BAPUAHT 1
1. InuHa BekTOpa KBaJpara MOTEHIIMANIa ONpeAeIsieTcs: o popmyie:
100
a) By=(Py—-n)—/——
n(m-1)
b) By =72 ajj
100

¢) B, =100—(P, —n)———
n(m-1)
2. HarypanbHblii 00beM peanu3aluu MpOJIyKUIKHU, oOecreunBaommii (opMUpPOBAHKUE TUIAHOBOM
CYMMBI BaJIOBOM OIEpalliOHHON MPUOBLIHN, onpeensieTcs no GopmMynam:

a) CP, . _ A yoen X100
m
yll@ B yu nep
b) CP,,; _ A ypoem x100
m
(BOIy + Upocem) x100
Cc) CP =
) CPmgn Vao Ve nep
d) CPpen = (BOIp + 5nocm) x100
mn
(BOIlp + Hypocip) *100
e) HPpen =-f
M W0 =V n ep)x Hon
f) HP ey = LN+ Mnocm) 100
Yun>xUen
yor, +4,,.,, +HII)x100
) CP,y,, =IOt e HIT)
mn
h) HPpyp = (9011 + Upocm + H1T) x100
Yun>xUen
) c—f
) e,f
k) e,f, h

3. KoHueniust «TpaauiiMOHHOW» YKOHOMHUKH 0a3upyeTcsl Ha OTPaCisax:

a) Ha PBIHOYHYIO CTOMMOCTH aKIUil OTHOCSIIMXCS K HUM (pUPM pelaroliee BIUsHIE OKa3bIBa-
eT nHpopmanus, KOTopas CBUICTEIbCTBYET O peajbHBIX MEPCHNEKTUBAX MOIYyYEHHUS COOT-
BETCTBYIOIIUMHU KOMITAHUSIMU CYIIIECTBEHHBIX OYYIINX MPUOBLICH (IEHEKHBIX TTOTOKOB)

b) B KOTOPBIX OCHOBHBIM ITOKA3aTEIIEM SIBJISICTCS OIICHKA OalaHCOBOM CTOMMOCTH aKTHBOB

C) B KOTOPBIX HAa PHIHOYHYIO CTOMMOCTD aKIUH, IPUHAIISKANUX K TaHHBIM OTPACIIIM KOMITa-
HUH, pelIaroIiee BIUSHUE OKAa3bIBAIOT YK€ 3apaboTaHHbIE, TOJIBEPTHYTHIC ayUTy U TOKa-
3aHHBIC B OMYOJIMKOBAHHBIX (DMHAHCOBBIX OTYETAX MPUOBLIN

d) B KOTOPBIX OCHOBHBIM ITOKA3aTeJIeM SBJISCTCS OIICHKA PHIHOYHOW CTOMMOCTH aKTHBOB

4. INCKOHTHPOBAHHBIN CPOK OKYIaeMOCTH MPOEKTa ONpeeseTcs Mo GopMyiam:

n
a) —lg + Z,Z]Ht/(1+i)t
t=1



n
b) —lo + > amt/a+ift =0

t=1
¢) (IRR—i)/i
d) (IRR-R)/R

e) n=In(SAI / lp)/In (1+i)

5. IIporecc pecTpyKTypU3alnuU — 3TO:
a) TOMCK UCTOYHUKOB 3()(PEeKTUBHON pear3alny U Pa3BUTHS MOTCHIMAIA peAnpusTUs (Ou3-
Heca) Ha OCHOBE BHYTPEHHMX M BHEITHUX (haKTOPOB
b) obGecneuenne 3pPeKTUBHOrO HCIOIB30BAHUS MOTEHIMAIBHBIX PECYPCOB, MPHUBOJSAIIEE K
YBEIMYCHHUIO CTOMMOCTH OU3HEeca
C) pa3paboTka omepariOHHON, HHBECTUIIMOHHON U (PMHAHCOBOM CTPATErHid CO3J[aHHUsI CTOMMO-
CTH 3a C4eT COOCTBEHHBIX M 3a€MHBIX ICTOYHUKOB ()MHAHCHPOBAHHUS.
6. KocBenHnas BbIroj1a cuHepreTuyeckoro 3¢ dexra:
d) YBEIMYCHHUE YHCTHIX JICHEKHBIX TIOTOKOB PEOPTaHU30BAHHBIX KOMITAHUH
b) mpeBbIlIeHNEe CTOMMOCTH OOBEAMHEHHBIX KOMIIAHUN MTOCIIE CIUSHUS IO CPABHEHUIO C CYM-
MapHOW CTOMMOCTBIO KOMITAHUH JIO CITMSTHHS,
C) no0OaBiieHHAsi CTOUMOCTh OObETUHCHHS
d) SKOHOMHS Ha ONEPAIMOHHBIX PacXoJax 3a CUeT OOBEIUHECHHUS CITY:KO MPOU3BOJICTBA, Map-
KETUHIa, y4eTa U cObITa
€) YBEIWYCHHE PHIHOYHOW CTOMMOCTH aKIUH WU W3MEHEHHE My abTHILTHKaTopa LI/11
f) skoHOMMS 3a cUeT co3iaHusi HOBOIM CHCTEMBI YIIPABICHUS
g) SKOHOMHS 3a CYCT UCTOYHUKOB (PMHAHCHPOBAHMSI, CTOUMOCTH (PMHAHCUPOBAHUS U MPOYUX
BBIT0J1
7. IlomymnocTosIHHBIE 3aTpaThl ABISAIOTCS MPEJIMETOM aHajIM3a JUCKPETHO BO3PACTAIOIIMX 3aTpar,
€CIIH:
d) 4YacToTa M BEIMYMHA TUCKPETHBIX PUPAIICHUHN OOJIbINasi,
b) nuckpeTHBIE MPUPALICHHS HEBEIMKU M UX YaCTOTa HEOOIbIIast
C) JMCKpETHBIC MPUPAIICHUS MOJYIIOCTOSIHHBIX 3aTPaT 3HAYMTEIbHBI, HO 4YaCcTOTa HEOOJIbIIas

8. HaykoemkocTh OTpaciu Kak oKa3aTelb ee MPUHAIEKHOCTH K HOBOM SKOHOMUKE U3MEpSeTCs:

(a) oTHOILIEHHEM 3aTpaT Ha UCCIEAOBAHUS U Pa3pabOTKH K ce0ECTOMMOCTH MPOTYKIHH

(0) oTHOIIEHHEM 3aTpaT Ha HAyYHO-UCCIIE0BATEIBCKHIE, OMBITHO-KOHCTPYKTOPCKUAE U TIPO-
€KTHO-TEXHOJIOTHYECKHE PabOThl K 00hEMY MPOJIaXK B OTPACIH

(B) OTHOLIEHMEM 3aTpaT HA NHHOBALMOHHBIE TPOEKTHI K 00BEMY MPO/IAK B OTPACIIH

(T) OTHOLIEHHEM 3aTpaT Ha MHHOBAIMOHHBIE NMPOEKTHI K C€0ECTOMMOCTU MPOAYKIHUU B OT-
paciu
9. Meroa M30BITOUHBIX MPUOBLICH, TPUMEHEHHBIH OTHOCUTENIBHO MPUOBUIEH, 0KHUIAEMBIX 110 pe-
3yJIbTaTaM OCYIIECTBICHUSI HHHOBAIIMOHHOTO MPOEKTA, MTO3BOJISET OLICHUTH!

(a) cromMoCTh TyABWUIA MPEANPUATHS HA TEKYIIHMH MOMEHT W TOBBINICHHE PHIHOYHOU
CTOMMOCTH KOMITAHWUHU Ha 3Ty BEJTMYMHY B HACTOSIIEE BPEMS

(0) cTonMoCTb ryIBUIIIA TIPEANIPUATHS HA HEKOTOPBIA OyayInii MOMEHT BPEMEHH U MOBBI-
[IEHHE PHIHOYHON CTOMMOCTH KOMITAHUH Ha 3TY BEJIMYHHY B OyayIIeMm;

(B) PHIHOYHYIO LIEHHOCTh MPUPALIEHUS CTOMMOCTH BCEH COBOKYNHOCTH HEMaTepUaJIbHBIX
AKTUBOB IPENPUATUS U COOTBETCTBYIOIIEE YBEIMUYECHUE PHIHOYHOW CTOMMOCTH KOMITAHUU B pe-
3yNbTaTEe OCYIIECTBICHNSI MHHOBAIIMOHHOTO MPOEKTa
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(r) cTOMMOCTH T'yJIBUJIJIA IPEINPHUATHS HA TEKYIIMl MOMEHT IpU YCJIOBUM Haydaja peaynsa-
1Y 3QPEKTUBHOTO HMHHOBAIIMOHHOTO MPOEKTa U MOBBIIICHHS PHIHOYHOW CTOMMOCTH KOMIIAHUU HA
ATy BEJIMYHMHY B HACTOSIIIIEE BpEMS

10. PenHBECTHIIMOHHAS YaCTh MOTEHITHAIIA:
a) —TOTCHIIMAJ ONPEICIISIOIINI ONEePaTUBHO-TIPOU3BOICTBCHHBIC BO3MOXHOCTH (DHPMBI,
b) — moTeHIMa, BO3HUKAIOIINI MPH U3MEHEHUU CTPYKTYPhI XO35HCTBEHHON JEATCILHOCTH;
C) — moTeHuUas, GOPMHUPYIOIINN CTPATETNISCKUE BO3MOKHOCTH (DHPMBI,
d) — moTeHIMaN, BO3HUKAIOUIUK MPH BJIIOKCHUW NPUOBLIM B pacIIMPEHHE MPOM3BOJICTBA Ha
OCHOBE CYIIIECTBYIOIIETO CTPOEHUs (haKTOPOB MPOU3BOICTBA

11. MakcuMuzanusi OTJIOKEHHOTO BO BPEMEHU pOCTa PHIHOYHOW CTOMMOCTH MPOMBILIJIEHHON
KOMITAHUU W/WIN €€ UMYILECTBEHHOIO0 KOMIUIEKCA OCYILECTBIISIETCS HA OCHOBE:

(2) THBECTULIMOHHBIX TPOEKTOB (PUPMBI, CBI3aHHBIX C BJIOKEHUSIMH B (PMHAHCOBBIE AKTHUBBI

(0) MHBECTULIMOHHBIX MPOEKTOB IO CO3JIAHUI0 U OCBOEHHUIO HOBBIX BUAOB MPOAYKIHU U
TEXHOJIOTUYECKUX MPOLIECCOB

(B) KaUTAJIOBJIOKEHUH KOMITAHUU B PACIIMPEHUE NPOU3BOJCTBEHHBIX MOIIHOCTEH MO yKe
peHTa0eNIbHOM MPOTYKINH

12. Hau6Gomnee 3¢ peKkTUBHBIC MOTJIONMIEHUS MPE/ITOIaramT:

(a) uH(pOPMAIIMOHHYIO ACUMMETPHUIO MEKIY HOTJIOUaroniel KoMIaHuen-penepoM u mnpo-
YUMH Y4aCTHUKaMHU (DOHIOBOTO PhIHKA MO MOBOAY JOCTYyNa K BHYTPEeHHEW MHQpOpMaluu Morio-
I1a€MOT0 MPEANPHUATHS

(0) mormnolieHre KanuTaI0eMKOro (MHAHCOBO-KPU3UCHOTO MPEANPHUATHS C BBICOKOM JT0yIen
CTEeTMaIbHBIX aKTHBOB

(B) moruorieHrne (pUHAHCOBO-KPU3UCHOTO MPEANPHUITHS C NePCHEKTUBHBIMU MHBECTULIMOH-
HBIMU TIPOEKTaMH

(T) pa3BoHEHUE aKIMI MOTJIOMIAIONIEH KOMITaHUU

() m. (a), (6), (B), (r)

(e) mm. (6), (B)

(1) BCe MepeyuCIeHHOE BhIIlIe

13. Hopmanu3oBaHHas uncTasi npuObLIs Ipeanpusatus cocrasiser 10 muH. Yuctas CTOMMOCTD ak-
TUBOB cocTaBisieT 14 miH. CpenHeoTpacieBoil ypoBeHb q10xoaHOCTH 26%. Oxumaemasi IpuObLIb
Ou3HEca COCTaBUT:

a) 2,6

b) 3,64

c) 4

d) 38,6

14. TlocrosHHbIE 3aTpaThl KommaHuu cocTaBisitoT 100000 §, kpuTHyeckas TOYKa MPOJAXK —
800000$, KakoBa nporHo3upyemasi IpuObLIb KOMIIAHUH, €CJIH TTpojiaxu coctasisiior 120000083:

a) 50000;

b) 150000;

c) 200000;

d) 400000
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15. KoMmanus B exeMecs4yHOM OT4YeTe O MPHUOBUIAX U YOBITKaX MOKA3bIBAaET O0OBEM pean3aluu
200 000 JE; mpouzBoactBeHHbie pacxoasl — 80 000 IE (40% — mocTostHHBIC); KOMMEpPUYECKHUE U
aamuHucTpaTuBHbIe pacxonsl — 100 000 JIE (60% — mnepemennsie). Paccunrtaiite MapkuHAIb-
HBIM TOXO0J1, UTHOPUPYS MaTEpHUATIbHbIEC 3aIaChl:

a) 92000 JIE;
b) 108000 JIE;
c) 152000
d) 92800

16. . [Iporno3upyemas npuObUIL NPEANPUATHS HA aKLHUIO IJIAHUPYETCs Ha ypoBHe 12 m.e.. Ycra-
HOBUBUIMICS MYJIbTUILUIMKATOP JUISl aHAJIOTHYHBIX Tpeanpusatuil otpaciau (3.5:1). lnsg venomye-
HUS Pa3BOJHEHUS aKIMH, MOTJIONIAIONIas KOMIIAHUS HE JOJDKHA MPHOOpEeTaTh aKIMU MOTJIoIae-
MOW KOMITAaHHUH TIO IICHE:

a) He MeHblIe, yeM 3,43 n.c.;

b) paBHoii 3,43 n.c.

C) He Ooiblne, yeM 3,43 n.c.;

d) He MeHbIe, yeM 42 1.¢.

e) paBHO¥ 42 1.¢

f) He Oonbe, uem 42 1.¢

3agaua
Omnpenenutpb 3¢ (GEKT OT pECTPYKTYpPHU3ALIUHU, €CJIM UMEIOTCS CIEAYIOIINE JaHHbIE!
IToka3arenu 1.€e.

1 JlononHuTenpHASI MPUOBLTH OT pecTpykTypupoBanus [1 a.p | 24 000

2 NePHUOJ BPEMEHH TOCJe PECTPYKTYpPHU3AIINH, JIET 4

3 HKOHOMMUS IPOU3BOJICTBEHHBIX U3JEPIKEK 12100

4 JOTIOJTHUTEJIbHBIC MHBECTUIIMH HA PECTPYKTypHpoBaHue | 9500

5 PUPOCT (IKOHOMHUS) HAJIOTOBBIX TIaTexe T 3700

6 CraBka JTUCKOHTUPOBaHUS, %o 16
3agada

Tpebyercs oneHUTh CTOUMOCTh 65% maketa akiuit OAQO, akiMK KOTOPOTO HE TpejJiara-
I0TCS Ha PBIHKE K nepenpojaxe. O00CHOBaHHAs PhIHOYHAS CTOMMOCTh KOMIaHnuu 250 MiH
1. Pexomenryemast 1J1si MCIOIb30BaHus IPU HEOOXOIUMOCTH MH(OPMAIIMS OTHOCUTEITBLHO
XapaKTEPHBIX TSI JAHHOW OTPAaCiH CKUIOK (MPEeMUii), KOTOPbIE MOTYT OBITh YYTECHBI TIPH
OIIEHKE paccMaTPUBAEMOro NMaKeTa aKIHii:

Ckuaka 3a HeJIoCTaTOK KOHTPoJst — 25%,

[Tpemus 3a nmpuobperaeMbrit KOHTPOIIL — 40%,

Ckuaka 3a HeJOCTaTOK TUKBUAHOCTH — 30%,

Ckuika, OCHOBaHHAsI Ha U3/IEPKKAX IO PA3MEIICHUIO aKIIUi Ha phiHKe — 15%.



BAPUAHT 2

1. Bexktops! KII, koTopble XapakTepHu3yrOT BO3MOXKHOCTb JaJbHENIIEr0 pa3BUTUS (PUPMBI, ITO
BEKTOPBI pa3/ieioB:

a) «IIpou3BonCTBO, pacnpeesieHne U COBIT MPOAYKIIHNY

b) «OprannzanuoHHasi CTpyKTypa ¥ MEHEIKMEHT)

C) «MapkeTHHr»

d) «®DunaHCBHD

e) a-—d

f) b,c

g) ¢ d
2. B cTOMMOCTHOM BBIpa)KEHUH Tpejien 0€301aCHOCTH ONEPALMOHHOMN eATeIbHOCTH MPEIPUITUS
paccuMThIBaeTCs MO ciaeayroel popmyne:

o P, — Moo X100
yqd B yu nep

b) CPm6 _ Hnocm x100

o cp. = BOM,+ M) <100

ylt() - yu nep
o cp. - (BOM, + M,y,) <100
yM}’l
o 1p _(BOI, + M) <100

" (yltd - yu nep )X Hen
f) IIB,=CP,, —CP,,

0 II5, = 115,
Uen
hy K5 =-2< 100
CP@O}’I
i) ab
) a—d

3. Konnenuus «HOBO» 3KOHOMUKH 0azupyeTcs Ha OTpacisx:

d) B KOTOPBIX OCHOBHBIM ITOKA3aTeIIeM SIBIISICTCS OLIEHKA PHIHOYHON CTOMMOCTH aKTHBOB

b) Ha PEIHOYHYIO CTOMMOCTB aKI[Ui OTHOCSIIUXCS K HUM (PHPM pelIaroliee BIUsSHAE OKa3bIBa-
eT uH(OpMaIUsl O peaNbHBIX MEPCINEKTUBAX MOTYYCHHUsS CYIIECTBCHHBIX OYAyIIUX MPUObI-
e (JIeHeKHBIX TOTOKOB)

C) B KOTOPBIX OCHOBHBIM ITOKA3aTeJIeM SIBJISIETCS OIICHKA 0AaJTaHCOBOM CTOMMOCTH aKTHBOB

d) B KOTOpBIX HAa PHIHOYHYIO CTOMMOCTb aKIUii, MPUHAIJICKAIINX K TAHHBIM OTPACIAM KOMITa-
HUI, pelaromiee BIUsSHIE OKa3bIBAIOT YXKe 3apa0OO0TaHHbBIE, MOJBEPTHYTHIE ayJAUTY U MOKa-
3aHHBIC B OMYOJUKOBAaHHBIX (DUHAHCOBBIX OTUETAX MPUOBLIH

4. Tlokaszareyb aJanTHPOBAHHON YHCTOM TEKYIIEH CTOMMOCTH MPOCKTa OMPEAENIeTCs M0 GopMy-
ne:
n
a) > it 1L+ it
t=1



5.
a)

b)

c)

b) — o + ggnt/(m)t
t=1
n
c) —lo + 3 amt ia+ilt =0
t=1
n  ped
d) (—lo+®cam+Kpy =0)+ S iy /(L+i)t
t=1
n
e) —lo + S amt/a+RE=0
t=1

['maBHas 1eab peCTPYKTYpPHU3ALIH —

MOMCK MCTOYHUKOB 3P (PEKTUBHON peanu3aliy U pa3BUTHs NOTEHLMAIA IPEeINpUsATHs (O13-
Heca) Ha OCHOBE BHYTPEHHHUX U BHEHIHUX (DaKTOPOB

oOecnieueHne 3(p(HEeKTUBHOTO HCIOIb30BaHMS MOTEHUUAIBHBIX PECYpCOB, MPUBOASAIICE K
YBEJIMYEHNUIO CTOMMOCTH OU3Heca

pa3paboTKa onepanmoHHON, MHBECTUIIMOHHOW 1 ()MHAHCOBOW CTpaTEruil CO3/IaHUsI CTOMMO-
CTH 3a CUET COOCTBEHHBIX U 3a€MHBIX HICTOUYHUKOB (DMHAHCHUPOBAHMUSI.

6. OnepanvoHHas CHHEPTUs —

a)
b)

c)
d)

e)
f)
9)

YBEIIMYECHUE YUCTHIX JCHEKHBIX TOTOKOB PEOPTraHU30BAHHBIX KOMITAHUHI

MIPEBBIIIICHUE CTOUMOCTH OOBbEIMHEHHBIX KOMITAHHUM MOCJIE CIUSHUS TI0 CPABHEHHIO C CyM-
MapHOW CTOMMOCTBIO KOMIIAHUW J10 CIUSHUA,

no0aBlIeHHAs CTOUMOCTE O0ObEUHEHHS

SKOHOMHS Ha OMEPAIMOHHBIX PacxXojax 3a CueT 00bEeIUHEHHS CIYKO MPOU3BOJICTBA, Map-
KETHHra, yueTa U cObITa

YBEJIMUEHUE PHIHOYHON CTOMMOCTH aKIMil WM U3MEeHeHue Mynbturiukaropa LI/T1
SKOHOMMS 32 CYET CO3/IaHUSI HOBOM CUCTEMBI YIIPABJICHUS

SKOHOMHUS 32 CYET UCTOUYHUKOB (PMHAHCUPOBAHUS, CTOMMOCTH (DMHAHCHUPOBAHUSA U MPOYUX
BBITOJ]

7. Kakoil BUJ UMEET ypaBHEHHUE IJI1 KPUTUUYECKOW TOUYKU (B €IMHUIIAX NPOAYKIHUHU), JalTe pac-
U GPOBKY €ro KOMIOHEHTOB:

a)
b)
c)
d)
e)
f)

MIT/KT -®3=0
MII * KT + ®3 =0
MII - KT * @3 =1
MIT * KT/ ®3=0
MII * KT -®3=0
MIT * KT -®3 =1

8. I/IHHOBaHI/IOHHBIG IMPOCKTHI MOBBIMIAIOT PEIHOYHYIO CTOMMOCTH KOMITAHWH n/Uim ee HUMYyHIECT-
BCHHOI'O KOMIIJICKCA, KOraa:

(a) dupma peannzyer CBOIO MHHOBAIIMOHHYIO MOHOIIOJIUIO, MOJIYYHB 32 BpeMs €€ CyIecT-

BOBaHUA CBerHpI/I6I>IJ'II/I OT IIpOoaAaX HOBOI'O IIPOJAYKTA IO BBICOKHM LICHAM

(6) TO K€, IMOJIYUYUB SKOHOMHUIO 3a BPCMA HHHOBaHHOHHOﬁ MOHOIIOJIMHK OT HMCIIOJIB30BaHHA

OKOHOMHUWYHBIX TCXHOJIOTHUYHBIX ITPOLICCCOB

(B) KOMITIaHUA IMOJY4YaCcT MHHOBAIMOHHYIO MOHOIIOJIWIO U HAYHMHACT HU3BJICKATb CBCPXIIPHU-

ObUTH TUOO 3aKPEIUISATh KIIMEHTYPY
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(r) xoMnaHusi JOOMBAETCS OLIYTHUMBIX MaTepUaNIbHBIX MPEANOCHUIOK (HampuMep, YCIEHIHO
UCTIBITHIBAET M3TOTOBJICHHBIC OIMBITHBIC 00Pa3Ibl WU OMBITHO-ITPOMBIIIUICHHBIE YCTAHOBKH) K T10-
JYyYEHUI0 MHHOBAIIMOHHON MOHOIIOJUH, CIIOCOOHON MPUHOCUTH CBEPXIPUOBLIA JTHOO 3aKpENUTh
KIUEHTYPY

() Bce mepeunciaeHHoe

() (u(o)

(x) (), (0), (8),

9. Ecnu y npeanpusTHs ecTh BCe UMYIIECTBO, HEOOXOIMMOE ISl BBIITYCKA M MPOJIaXK HOBOM IMpoO-
YKL, HO €MY IIPEICTOUT 3aBEPUIMTH pa3pabOTKy caMOl 3TOM MPOAYKIMH, TO 3TO 03HAYAET, YTO
HapalMBaHUE CTOUMMOCTH MPEIIPUSITHS €IIe 10 Hadyalla BHITYCKa JaHHOW MPOAYKIIMH MPOU30MIET
3a CYerT:

(a) co3manus HOBBIX MaTepUATIbHBIX AKTHBOB

(6) mpuoOpeTeHust HOBBIX MaTepUaIbHBIX AKTHBOB

(B) cozaHusi HOBBIX HeMaTepUaIbHBIX aKTHBOB

(r) mpuobpeTeHuss HOBBIX HEMAaTepUaIbHBIX AKTHBOB

(m) mim. () unu (0)

(e) mm. (B) umu (1)

(k) . () wm (0) wim (B) Uiy (T)

10. PesyneratuBHbIM siBigeTcs Bektop KlI o pasznmeny:
a) «IIpou3BoACTBO, pacmpeieCHUEe U COBIT IPOTYKIIUN
b) «OpranuzanmoHHas CTPYKTypa U MEHEIKMECHT
C) «MapKeTHuHI»
d) «DuHaHCHI»
11. Ouenka cCTOMMOCTH T'yABUJIAa TPOU3BOJUTCS HA OCHOBE U B YCIOBUSIX:

(a) OLIEHKU CTOMMOCTH MPEINPUATHS KaK JIEUCTBYIOIIETO

(6) onpeneneHust CTOUMOCTH U30BITOYHBIX MPUOBLICH

(B) yuera GanaHCOBOM CTOMMOCTH BCEl COBOKYITHOCTH HEMATEPUAIbHBIX AKTUBOB

(r) KanuTaNU3aIMN NPUOBLIEH, 00YCIOBIEHHBIX BO3JCHCTBUEM UHCTHIX MAaTEPUAIBHBIX aK-
TUBOB

(1) m. (a), (6)

(e) mm. (a), (6), (B)

12. Kakue u3 mepeducleHHBIX HIDKE MokKaszaTeseld 3(PQEeKTHUBHOCTH MHHOBAIMOHHBIX IMPOEKTOB
B3aMMO3aMEHIEMBI TIPH CY)KJICHUH 00 OJIHUX M TE€X K€ MX CTOPOHAX (acreKTax, MPaKTUIeCKUX Xa-
pakTepucTHKax)?

(a) uncras TeKymas CTOUMOCTh M BHYTPEHHSISI HOpMa PeHTa0eIbHOCTH

(0) BHYTpeHHSs1 HOpMa PEHTA0EIbHOCTH U IUCKOHTHPOBAHHBIN CPOK OKYITa€MOCTH MPOEKTa

(B) amanTupoBaHHAs YMCTas TEKyIIas CTOMMOCTh MPOEKTa W JUCKOHTHPOBAHHBIA CPOK OKY-
aeMOCTH

(r) HUKaKKe U3 NePEUNCICHHbBIX

13. Komnanust npousBoaut u npoaaetr 8000 uznennii 3a mecsan. CyMMapHble TPOU3BOICTBEHHbBIC
3arpatsl 3a mecsn 560 000 IAE, u3z koropeix 160 000 IE — nepemennsie, 400 000 JIE — mnocto-
SIHHbIE. Y KOMIIAHWH €CTh HEHCHOJIb30BAHHBIEC ITPOU3BOACTBEHHBIE MOIIHOCTH ISl BBIIIOJHECHUS
pa3oBoro 3akasza no npous3BoAcTBY 2000 uznenuii 3a Mecsi. Kakyto HaUMEHBIIYIO U3 MPEIJIOKEH-
HBIX [IEH KOMIIAHHS IPUMET JIJI 3TOTO 3aKasa:

a) 17]1E;

b) 73/1E;

c) 62JIE;

d) 21JE.
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14. O0uue 3aTpaThl KOMIIAHUU 110 (YHKIIMOHUPOBAHUIO ISATH O(PHUCOB MO COBITY B MPOILLIOM T'OAY
coctapwan $ 500000 u3 kotopeix $ 70000 cocTaBHiIM MTOCTOSHHBIE 3aTpaThl. MEHEKephl YCTaHO-
BWJIM, YTO Ha OOILIME 3aTPaThl 3HAYUTEIBHO MOBIMSIO YUCIO O0(UCOB MO COBITY. JlaHHBIE O Mpo-
IIJIOTOJHUX 3aTpaTax U 4ucie OPHCOB MO COBITY MOIJM Obl CIYXKUTbh AJIS MpEeACKa3aHUs €XKero-
HBIX 3arpaT. Kakumu ObUIM OBl 3aTpaThl MO OIOHKETY Ha MPEACTOSUINI Tof, eciii Obl KOMIAHUS
OTKpbLIA CEMb O0(HUCOB 1O COBITY?

a) $ 700000
b)  $672000;
c) $ 602000;
d  $572000

15. Joxon nmpeanpusTis K KOHIY IPOTHO3HOIO Mepruoia 7 MIIH. Y CTAHOBUBILIUKCS TEMII IPUPOCTA
n0xon0B 2%, xkoadduimeHT kanutanuzanuu mo orpaciu 23%. CTOUMOCTh MPEANPUSATUSI COCTa-
BUT:
a) 30.4 man
b) 28
c) 8,75
d) 33,3
16. Ilporuozupyemasi mpuOBLUTb TPEIMPUATHS Ha aKIUIO TUIAHUPYETCsl Ha ypoBHE 7,5 n.e.. YcTa-
HOBUBUIMICS MYJIbTUILUIMKATOP JUIS AHAIOTMYHBIX IpeanpusaTuil otpaciou (4,2:1). lns venomye-
HUS Pa3BOJHEHUS aKIMH, MOTJIONIAIONIas KOMIIAHUS HE JOJDKHA MPHOOpEeTaTh aKIMU MOTJIolae-
MOU KOMITaHHMH 10 LIEHE:
a) He MeHbIe, yeM 31,5 m.e.;
b) pasHoii 31,5 1.c.
C) He Oombine, yeMm 31,5 a.e.;
d) wue menbie, yem 1,8 1.e.
e) pasHo# 1,8 m.¢
f) He Oonbie, yem 1,8 1.e
3anaua
OrnpenenuTs YUCThI JUCKOHTUPOBAHHBINA JOXOJ (UUCTYIO TEKYILYIO CTOUMOCTb) U aJJallTUPOBAH-
HYIO YUCTYIO TEKYIIYI0 CTOUMOCTh HHHOBAIIMOHHOTO MPOEKTA, €CIIU U3BECTHO, UTO JCHEKHBIC MO-
TOKH TPEITPUATHS U peOpPMHUPOBAHHBIC IEHEKHBIC TOTOKH IO MPOEKTY COCTABSAT:

Mecsing Al JIT pepopmupoBanHbIit
1 10 000 0
2 13 000 0
3 17 000 8000
4 20 000 13000
5 22 000 4000
6 25 000 4000

Pa3mep cpenctB, KoTopble HEOOXOAMMO BJIOKUTH B OCBOCHHE HOBOTO TEXHOJIOTMUYECKOTO
npouecca, cocrapiseT 150 000 rpH.; JOXOIHOCTh COIOCTABUMBIX IO PUCKY KallUTaJIOBIOKEHUN —
30% (B pacuere Ha MecsII).

CrapToBble MHBECTHIIMM B (PMHAHCOBOM ILJIaHE MPOEKTA MOJTHOCTHIO MPOPUHAHCHUPOBAHBI.
Crhenatp 3aKII0YEHHE O PEATMCTUYHOCTH PAacCMATPUBAEMOrO MPOEKTa M O COXPAHEHUHU €ro -
(EeKTUBHOCTH MPH YCIOBHUU UCTIOIH30BAHUSA B MIPOEKTE 3AIUIAHUPOBAHHOTO (DMHAHCHPOBAHMS.
3amauda

3AJJAYA. Onpenenuts ppiHOUHYI0 ctoumocth HOY-XAY, eciin u3BECTHO, YTO O MPOTHO-
3aM 3TO MPEUMYILIECTBO COXPAHUTCS B T€UEHHE 4 JIET, CyMMapHas 3KOHOMUS TEXHOJOTHYECKOTO
npornecca cocraniusetr 370000 rpH, a ctaBka quckoHTa 21%.



BAPUAHT 3

1. PesyneratuBabIM siBiisseTcs Bektop KII o pasznpeny:

a) «I[Ipou3BOJCTBO, pacmpeiesicHiue U COBIT MPOTYKIIUNY

b) «Opranu3aioHHast CTPYKTypa H MEHEKMEHT)

C) «MapkeTuHr»

d) «®DuHaHCHD
2. B HaTypallbHOM BBIpaKEHUU Tpejiesl 6e30MacHOCTH ONEePallMOHHON 1eATeIbHOCTU MPEANPUITUS
paccuMThIBaETCs MO ciaeayromei hopmye:

Hnocm <100
a) HP,;= Vo=V, )
w0 ~ Y u nep X Uen
b) HPm6 _ Hnocm <100
yMI’l X Uen
o p. (BOM, + H,yp) x100
" (ylt() B yu nep )X uen
0 1, BOM, + Mp,) <100
yMI’l x Hen
¢) II5,=CP,, —CP,
f 15, =1
1,

a) K5 =-5e 100

C 6on
h) a—d

3. TToka3arenp HAYKOEMKOCTH — 3TO
a) 3arparel Ha HUOKP u OKP
b) orHomenue rogoBoro oobemMa HUOKP k romoBomy 00beMy mpoiax
C) OTHOIIEHHE T'OJ0BOr0 00BEMa MPOJIAXK B OTPACIH K FOJJOBOMY 00beMy Vhpokp
d) xommuectBo mpakTHuecku peanuzoBaHnHbx HUOKP u OKP
4. BeibepuTe HarboJiee ONTUMAIILHOE COUYETAHHE TIOKa3aTelIeii MHHOBAIMOHHOTO MPOCKTA!
a) NPV = ANPV
b) NPV >ANPV
c) NPV < ANPV
d) NPV <ANPV
e) He B3anMo00ycClIaBIMBarOT IPYT Apyra
5. Tlogxox MeHemKepa, OPUEHTUPOBAHHOTO HA YBEJIMYECHHE CTOMMOCTH (DUPMBI, COCTOHT B CJie-
JYIOIIEM:
a) 0coboe BHUMAHHUE YACNACTCS CHIOMUHYTHBIM TEKYIIIUM H3MCHEHHSIM BEINYNHBI TIPHOBUTH B
pacdeTe Ha aKIHio,
b) B dokyce 0co60ro BHUMAHUSI JOJKHBI HAXOAUTCSI JJOJITOCPOYHBIC ACHEKHBIC TOTOKU
C) IJIaBHOE — YBEJIMYCHUE MTPUOBLIH, POCT CTOUMOCTH — BTOPOCTETICHHBIH (haKTop
d) moTeHuHMan MPENNPHATHS JOJDKSH aHAIM3UPOBATHCS C TOYKH 3PEHUSI TOTO, MPUHOCHT JIH
HPENPUITHAE TOXO/I, MPEBIMIAOIINNA CTOUMOCTD IPUBIICUYCHHS €T0 KAIMTAlIa, UIIH HET
e) b, d
fy a b, ¢
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6. YrpaBieHuecKkasi CHHEpPIus —
d) YBEIHMYCHHE YUCTHIX JICHEKHBIX IIOTOKOB PEOPTaHU30BAHHBIX KOMITAHHMA
b) mpeBbilIeHNE CTOUMOCTH OOBETMHEHHBIX KOMIIAHHUHN MOCIE CIMUSHUS 110 CPABHEHUIO C CYyM-
MapHOM CTOMMOCTBIO KOMITAHUH J10 CIMSHMS,
C) moOaBiieHHasi CTOUMOCTh OOBETNHCHHUS
d) SKOHOMHS Ha OINEPAIMOHHBIX PacXoJax 3a cueT OOBEIUHEHHUS CIIY:KO MPOU3BOJICTBA, Map-
KETUHIa, y4eTa u cObITa
€) yBeIMuYeHHE PHIHOYHOW CTOMMOCTH aKIMi MM U3MEHeHHEe MylbTHILIIKaTopa LI/T1
f) sKxoHOMMS 3a cueT co3aHusI HOBOM CHCTEMBI YIIPaBICHHSI
g) SKOHOMHUS 32 CUET UCTOYHHKOB (PMHAHCUPOBAHUS, CTOMMOCTH (DMHAHCHPOBAHUS M MPOYUX
BBITOJ1
7. UeM B mepBYyIO ouepe/ib MOXKHO OOBSCHUTH OTPULIATEIbHYIO BEIMYMHY U30BITOUHBIX PHObLIEH
IPU OLIEHKE HEMATEPHAJIbHBIX aKTUBOB MPEANPUATHS METOAOM U30BITOUYHBIX MPUOBLIEH?
(a) oTpHULIaTEIBHBIM I'yIBUIUIOM NPEATIPUATHS
(0) 3aBBILIEHHMEM CTOMMOCTH MaTepUAIbHBIX aKTUBOB MPEAIPHUITUS
(B) HUYEM U3 MIEPEUUCICHHOTO.

8. O6ocHoOBaHHas PBIHOYHAsA OLICHKA IPEApUsITHA C C YYETOM BHECAPCHU WHHOBAILIUM 110 MCTOOY

JTUCKOHTUPOBAHHBIX JICHS)KHBIX TOTOKOB paBHa:
a) PV ocr
b) PV oct 6e3 un + NPVe

N
& PVocrbesmit S Ag *[(LIL+ig)® 14

t,=1
M N; .
Q) Yo X AW
j=1 t;=1
e) a, b
f) a,b,c
g) b,c

9. Hanbonee BEepOsTHOM cTpaTerueil CHUKEHNUSI KpUTHYECKOM TOUKH OyeT:
a) YBeIMYeHHUE MOCTOSHHBIX 3aTPaT U Map)KUHAIBHOTO JI0X0/1a;
b) VYMeHbIIeHNE MOCTOSHHBIX 3aTPaT ¥ MapKUHAIBLHOTO JI0X0/1a;
C) VYMEHBIICHHUE MMOCTOSIHHBIX 3aTPaT U YBEJINYCHNUE MAPKUHAIILHOTO JI0X0/12;
d) VYBemuueHHe MOCTOSHHBIX 3aTPAT M YMEHBIIICHUES MAPKHHAIBHOTO JOXO/a
10. Ouenka 3pPeKTUBHOCTH MHBECTHIIMOHHOTO MPOEKTA, MPEACTABICHHOIO B KOHKPETHOM OM3-
HEC-TIJIaHE €r0 OCYUIECTBIICHHUS], 3aBUCUT OT
(a) BO3BMOXKHOCTEN MHULIMATOPA IPOEKTA MO MPUBJIECYEHUIO CTOPOHHETO
(buHaHCUPOBAHUS
(0) crommocTH cxembl (GPMHAHCUPOBAHUS, 3AJI0KEHHOM B OM3HEC-TIIIaH
IIPOEKTA
(B) BO3MOXHOCTEHI MaHEBPUPOBAHUS peCcypcamMH IpPU OCYLIECTBIEHUHU IPOEKTa, ONpeje-
JSIeMBIX pa3HULEH MEXJy CYMMapHOH AJIUTENbHOCTBIO KPUTUYECKOIO IyTH CETEBOro rpaduka
IPOEKTa U OJIMKANIIET0 K HEMY «IOJKPUTUYECKOTO» ITyTH CETEBOr0 rpauka MpoeKTa
(T) HU OT Yero MepevrcCIIEHHOTO, TaK KaK OIIeHKa Ou3Heca (B TOM YHCIIE BHOBh HAUMHAEMO-
Ir'0) [10 OIPEJEIICEHUIO HE 3aBUCHUT OT €ro (PMHAaHCUPOBAHUS
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() m. (a) + (6)
(e) mm. (a) + (6) + (B)
11. K uHHOBaLlMOHHBIM OTHOCSATCS IIPOEKTHI:
(a) cBsi3aHHBIE C BIOXKEHHEM CPEICTB B peajibHble MaTepHalbHble U HEMaTepUaIbHBIC aKTHUBbI
(o0opynoBaHUE, TEXHOJIOTHUYECKYIO OCHACTKY, HOY-Xay U Ip.)
(6) cBsi3aHHBIC C BJIOXEHHUEM CPEJCTB B (DMHAHCOBBIE AKTUBHI (AKIMH, OOJIUTAIINHU, BEKCEIs, Jie-
TTO3UTHI)
(B) TpeOyromue HeOONBIINX MHBECTUIHMM, ¢ KOPOTKUM CPOKOM OKYHNAeMOCTH, HO JOCTaTOYHO
3¢ (eKTUBHBIE COTTIACHO NMPUHATHIM MOKa3aTeNIM 3()(PEKTUBHOCTH NHBECTULIMMA
(r) Tpebyromue HeOONbIINX MHBECTULIUH, C KOPOTKUM CPOKOM OKYIAeMOCTH U OJAHOBPEMEHHO
HU3KHE 1O cBOoell 3()()EKTUBHOCTH COIVIACHO HMPUHSTHIM IMOKa3aTessIM 3(PPEKTUBHOCTU WHBECTU-
805051
(1) kpynHbIE MO TPEOYIOMMMCS HHBECTHUIIMAM, 3aTO J1a)K€ MPH MOBBILIEHHOM CPOKE OKYaeMOCTH
XapaKTepU3yIOLIHecs pe3ko 0OJIbIIeH, IO CPABHEHHUIO C IPOUYUMU MPOEKTaAMHU, FPPEKTUBHOCTHIO
(e) . (a) + (8) + (1)
(k) . (6) + (1)

12. Unoraa Juist NpUHATHS pelIeHus] HEOOXOAMMO YCIOBHO HAYUCIIATH WM NPUIHUCHIBATH 3aTPaThl,
KOTOpBIE€, MOKET ObITh, HE OyAyT MPEACTABIATH COOOI peallbHBIX JEHEXKHBIX PacXxoJ0B B Oyay-
IIEM, U 3TH 3aTPaThl HA3bIBAIOTCH. . .

a) IlpuHMMaemble B pacyeT 3aTpaThl;

b) He mpunmMaemble B pacyeT 3aTpaThl;

C) 3aTpaThl BMCHEHHBIC (BOOOpaKacMbIC);

d) Wukpementabie (nuddepeHmanbHpie) 3aTpaThl H JOXO/IbI;

e) MapxuHambHbBIE 3aTPAThI U JIOXO/IBI

13. Komnanus npenamnosnaraer npojasarh npoaykuuto no 27 JIE 3a equHuily; nepeMeHHbIe pacxo-
Il npeanonaratotrca paBHeiMu 15 JIE 3a mTyky; nocrosiHable pacxoasl coctaBsaT 197040 JIE 3a
Mmecsl. OnpenenanTe, CKOJIbKO €IUHUL] TPOAYKIUHU CIENyeT MNpoAaTh 3a MECsL, YTOObl KOMITaHUS
nonyuuna 6000 JIE nmpuOsLin 3a MecsIr:
a) 12450;
b) 16740;
c) 16920;
d) 12090.
14. TpeOyemble cTapTOBbIE MHBECTUIMH 2,5 MIIH., MPOTHO3UPYEMBIN JT0XOA K KOHILY 4-TO Toaa 6
MJIH.. BHYTpeHHsIs1 HOpMa peHTa0eNbHOCTH POEKTa COCTABUT:
a) 15;
b) 28;
c) 25;
d) 24
e) 22

15. CymMapHast 5KOHOMHUSI TEXHOJIOTHYECKOIO MPOLECcca B pe3yJbTaTe pean3aluu HOy-Xay
COCTaBJIIET NMPUMEPHO 65 ThIC. B TOA. DTO HOBIIECTBO IO IPOrHO3aM COXPAHUTHCS B T€UEHUE 5
JeT, pekoMeHayeMas ctaBka 22%. PpIHOYHAsI CTOUMOCTh HOY-Xay COCTaBUT:

a) 325 ThicC.
b) 176 Thic.
c) 186 Thic;
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d) 397 teiC

16.  PaccuurtaHHBIi MO0 MOJENU OIECHKH KAMTAIBHBIX aKTUBOB KOY()(GUIIMEHT UX KalUTalIn3a-
muu cocraBisier 22%. [pubnusutenbHblid nporuo3 cootHomenus «llena/IlpuObuiby, KoTOpoe
JIOJKHO CJIOKUTHCS 110 KOMITAaHUU B CPETHEM 3a JIOCTATOUYHBIN AJTUTEIbHBIN Oyayluil mepuos, ec-
JIM €€ YUCThIE JOXO0/Ibl CTAOMIN3NPOBAIIUCH, OYJET PaBEH:
a) (1,045:1);
b) (1,22:1);
c) (4,55:1);
d) (22:1)
3amaua
Komnanuss X paccmaTpuBaeT yCJIOBHs LIEIECOOOpPA3HOCTH IMOTJIOLIEHUS HEKOTOPOU
komnanuu Y. Llenb morjomeHuss — MakCUMH3alus 10X0A0B C aKIUil moriomaemMon ¢up-
MBI.
JIaHHBIE 110 pacCMAaTPUBAEMBIM KOMITAHHMSM B OTYETHOM IOy, C YYETOM BHUJCHHS UX
NEPCHEKTUB MOTJIoIaIe GupMoit (B OTJIMUME OT BUJAEHUS MX MPOYMMHU YyYaCTHUKAMU
(OHIOBOI0 PHIHKA), MPEJCTABIEHBI HUKE (B YCIOBHBIX JIEH. €]1.):

. Kommna- | Komma-

[TokazaTenu koMmaHui
HUS X | HUS Y

1. Yucras npubbUIb (0€3 MPOIEHTOB M HAJIOTOB) 420000 | 114000
2. OOBIKHOBEHHBIC AKIIMU, HAXOJSIIUECS B 0OpallleHUH, IIIT. 300000 | 100000
3. IIpuObLIL HA AKITUIO MTOCIIC TTOTJIONIESHUS 1,4 1.14
4. OxumaeMblil PUPOCT MPUOBLIN B TOJT TOCIIE TOTJIOMICHHUS, a, %0 3 8
7. CootHomenue «llena/IIpuObIany 7.1 | (7:))IZ

Tpebdyercst HaiiTh kKod(ppuLMeHT Z, yKa3bIBAIOIIMI, BO CKOJBKO pa3 COOTHOILICHHE
«I1ena/IIpuObLIB» 1715 MOTJI0MAaeMO KOMIIAaHUN Y 3a OTYETHBIN 0T MOXKET OBbITh, C TOUKH
3peHUsI IPUEMIIEMOCTH STOTO MPEANPHUATHS B Ka4yeCTBE KaH/IUATa Ha MOTJIONICHUE, MEHb-
e cootHoteHus: «llena/lIlpudpuiby, XapakTepHOro B 3TOM TOy JUIsl MOTJIONIatone Gpup-
MbI. X.

3amaua

Menemxkepy HEOOXOAMMO OINPEAEIUTh, KOTOPOMY C TPEX MMEIOIIUXCS BapUaHTOB MaKCH-
MU3alMU CTOUMOCTH (DUPMBI OTIATh NpeArnouyTeHue. B mpuBeneHHON Tabiuile Moka3aHa
npuObUIL HAa KOHEI] ToJla MO KaXJA0My BapuaHTy (Thic. TpH.). IIpouentHas craBka 12% u
OCTaeTCcsl NOCTOSTHHOM Ha MPOTSHKEHUH 3TOT0 MEePHo/Ia.

Bapuant [Tpu6sLIb - 1 TON [Tpu6sLIb - 2 TOJ [TpubbLIb - 3 TOA
1 90 250 310
2 50 240 300
3 100 230 280




1. ITokazatenpb MOTEHIUATLHON TPUOBLITN MIPEANPUITUS OTIPEACIACTCS:

a) my=m' (ITy+ m N) * (s+1),
b) m,=m"/ (ITIy+ m N) * (s+1),
c) my= (IIy+ m N) / (s+1),

d) my=m' I+ m N)/(s+1),

2. [Ipenen Ge30macHOCTH (3amac MPOYHOCTH) MOKET OBITh BHIPAXKEH OTHOCUTEIBHOM BETMYMHOM:

BAPUAHT 4

u 100
a) HP,; = X
(y”a —Ya nep)x g
BOIl, + U 1
b) HPmnnI( % nt nocm)>< 00
(y y“ nep )X Hen
C) HPmnn = (BOHn + Hnocm) x100
y]\/ll’l X Uen
d) 115, =cCP,, —CP,;
& 115, = 1P
uen
o K- 1P
Cpson
o) cp, = (1O, + Hypey + HIT) x100

y

mn
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3. [Ipu ucnonb3oBaHUM THOKOTO OIOKETA, YBETUUCHHUE YPOBHSI IIPOM3BOJICTBA B pEJICBAHTHOU 00-

JaCTH::

a) He m3aMeHHUT nepeMeHHBIC 3aTPaThl HAa CIUHUILY TPOAYKIUH;

b) He u3meHut oOrme nepeMeHHbIC 3aTPAaThI,

C) He u3MEHHT MOCTOSIHHBIC 3aTPAThl HA SUHMILY TPOTYKITHH;

d) M3meHHuT o0mIrie nepeMEeHHBIC 3aTPaTh

e) ac
f) ad

g) He MOBJIHSIET Ha YPOBEHB 3aTpaT

4. B BBICOKOTEXHOJOTUYHBIX OTPACISAX HOBOM IKOHOMUKH PBIHOYHAS KalUTadu3auus (CyMMapHas

PbIHOYHAA CTOUMOCTD UX aKHHﬁ)I

a) uHIepepeHTHA K MOKA3aTellt0 HAYKOCMKOCTH

b) 3HauMTENBHO BHIIIE, YEM B OTPACISIX TPAIUIIMOHHON SKOHOMHKH
C) aHaJOrM4YHa OTPACISIM TPAIMIMOHHOW SKOHOMUKH

5. HOI[FOTOBJ'ICHHHG K HavaJIy UX OCYIICCTBJIICHUS MHHOBAIITMOHHBIC ITPOCKTHI YBCINYNBAIOT CTOU-

MOCTb KOMIIAHNHW-UHHOBATOPA Ha:

(a) cyMMy CBOMX YHMCTBIX TEKYLIUX CTOUMOCTEN
(0) m. (a) mpu ycIOBUH, YTO MOKA3aTEIH BHYTPEHHEW HOPMBI PEHTA0EIBHOCTH, IPOCTOTO U
JMCKOHTUPOBAHHOI'O CPOKOB OKYNAaeMOCTH, a TAK)K€ MHAEKCHI JOXOAHOCTH 3TUX MPOEKTOB yIO0B-

JICTBOPUTCIIbHBI
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(B) m. (6) mpu AOMOTHUTEIHLHOM YCIOBUU, YTO XOTsI ObI MOJOBHHA CTAPTOBBIX WHBECTHUIUI
0 MMPOEKTaM 00eCIieYeHa NCTOYHUKAMHU caMO(PHHAHCHPOBAHUS

(r) m. (6) mpu IOTOJHUTEIBHOM YCIIOBUH, YTO BCE HEOOXOAMMOE MPOEKTaM CTOPOHHEe (Hu-
HAaHCHPOBAHUE y)KE TPUBJICUCHO

6. Llena axuuu noryomaeMon Komnanuu ¥V:  (p,y) = (I1y)"* (P/E),.
Kommnanust X B 1eJsIX HEIOMYIICHHUS Pa3BOAHEHUS CBOMX aKIMU HE JODKHA MPUOOpeTaTh aKIuH
KOMITaHHH Y TI0 [IEHE:

a) MCHBIIICH, YeM (Pay) = (I1y)"* (P/E),.

b) Gonbmieit, yem (Pay) = (I1y)’* (P/E),.

C) paBHOIi (Pay) = (I1y)’* (P/E),.

7. ®UHAHCOBAsI CUHEPTHS —

d) YBEIMYCHHE YHCTHIX JACHEKHBIX IIOTOKOB PEOPTraHU30BAaHHBIX KOMITAHHHA

b) mpeBbllIeHNEe CTOMMOCTH OOBEANHEHHBIX KOMITAHUN TTOCIIE CIIUSHUS MO0 CPAaBHEHHUIO C CyM-
MapHOW CTOMMOCTBIO KOMIIAHUM 10 CIUSHUA,

C) moOaBiieHHasi CTOUMOCTh OOBEINHEHHUS

d) SKOHOMHS Ha ONEPALMOHHBIX PacXoJax 3a cueT OOBETUHEHUS CIYKO MPOU3BOJACTBA, Map-
KETUHIa, y4eTa U cObITa

€) yBEIMYCHHE PHIHOYHOW CTOMMOCTH aKIMi WM U3MEHEHUEe MyabTHILTHKaTopa LI/T1

f) sxoHOMMs 3a cueT co3maHMs HOBOM CHCTEMBI YIIPaBICHHS

g) SKOHOMHS 3a CYET UCTOUYHUKOB (PMHAHCHPOBAHHS, CTOMMOCTH (PMHAHCHUPOBAHUS U MPOUHX
BBITOJT

8. UeM B mepBy0 ouepe/lb MOKHO OOBSICHUTH OTPHULIATENbHYIO BETMUYUHY U30BITOUHBIX PUOBIICH
NIPY OIIEHKE HEMAaTepUAIbHBIX aKTUBOB MPEANPHUATHS METOIOM N30BITOYHBIX IPUOBIICH?

(a) oTpuLATENBHBIM T'YIBUIIOM HPEITPUSITHS

(0) 3aBBIIIEHHEM CTOMMOCTH MaTepUAIbHBIX AKTUBOB MPEATIPUSATHS

(B) HU4YEM U3 MIEPEUUCIEHHOTO

9. BOo3MOXHBIIi BKJIaJl MHHOBAIUI ONPEAEIIEHHOTO THIA B POCT PHIHOYHOW CTOMMOCTH (PMHAHCOBO-
KPU3HUCHOTO TIPEIIPHUSATHUS COTJIIACHO METOJIY PhIHKA KaruTajaa MOXET ObITh BBIPAXKECH KakK:

a) PV ocr
b) PV oct 6e3 un + NPVe
N, N
) PVocr6esnn+ D, A(e*[(]./(l-l-le) © — 1 0e

ty=1
d) EOK*( (P/E)al _(P/E)aO)
M N; .
e Y. X Ay FIA/A+1)]
j=1 t;=1

f) HHpOFHt _ H’HPOFHt — (HHPOFHt _ Hal’lpOFHt ) (H/H)
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10. AnnoxanmoHHbIE IPOEKTHI:

a)
b)
c)
d)

e)
f)

9)
h)
)

MAapKCTUHI'OBBIC ITPOCKTHI

IIPOEKTHI COLMAIBHOI'O XapakTepa

IPOEKTHI M0 pa3pabOTKe U BHEAPEHHUIO HOBBIX BUIA0B MPOIYKLIUU

IIPOCKTHEI 110 pa3pa60TKe U BHCAPCHUIO HOBLIX TCXHOJIOTHYCCKHUX ITPOLCCCOB U o6opy1101aa-
HUA

peopraHn3anoOHHbIE

MO0 CIIMAHHIO C IIOCTAaBIIUKAMHU IIOKYIIHBIX PECYPCOB IIO CIMAHHUIO C IIOCTABIIMKAMH KOM-
IICMCHTAPHBIX ITPOJYKTOB

a—d

e, f

BCC IICPCUUCIICHHBIC

11. Ounenka 3¢ (peKTUBHOCTH MHBECTHUIIMOHHOIO MPOEKTAa, MPEJACTABICHHOIO B KOHKPETHOM Ou3-
HEC-IUIaHE €r0 OCYILECTBIICHUS, 3aBUCHUT OT

(a) BO3MOXXHOCTEH HMHALIMATOPA MPOEKTA MO MPHUBIICICHUIO CTOPOHHETO

(buHaHCUPOBAHUS

(6) crouMocTH cXeMbl (PUHAHCHPOBAHUS, 3AJI0’KEHHON B OM3HEC-TUTaH

MPOEKTa

(B) BO3MOXHOCTEH MaHEBPHPOBAHUS peCcypcamMH TpPHU OCYIIECTBICHUU IMPOEKTa, OMpee-

JSIEMBIX Pa3HUIICH MEXIYy CYMMAapHOH JIUTENbHOCTHIO KPUTHYECKOTO IMYTH CETEBOTO Tpaduka
MPOEKTa U OJIMKANIIIETO K HEMY «IOJIKPUTHYECKOTO» ITyTH CETEBOTO rpaduKka mpoeKTa

(T) HU OT Yero MepevyrcleHHOTo, TaKk KakK OlleHKa Ou3Heca (B TOM YMCJIe BHOBb HAUMHAEMO-

ro) 1O ONpeJIeJICHUIO HE 3aBUCUT OT €ro (PMHAHCUPOBAHUS

(1) mm. (a) + (6) + ()
(e) mm. (a) + (0)

12. KocBeHHas BbIT0/1a CHHEpreTudeckoro 3ddekra:

a)
b)

c)
d)

e)
f)
9)

YBEJIMYEHUE YUCTBIX JEHEKHBIX IOTOKOB PEOPTraHN30BaHHBIX KOMIIAHUN

MPEBBILIEHUE CTOUMOCTH OOBEAMHEHHBIX KOMITAHUNA TOCIIE CIUSHUS MO0 CPABHEHUIO C CYM-
MapHOU CTOMMOCTBIO KOMITAHUM 10 CIUSHUS,

no0aBIeHHAs CTOUMOCTD OOBEIMHEHUS

HPKOHOMHMSI Ha ONEPAIMOHHBIX pacxojax 3a cueT oObeAMHEHHs CIIyKO MPOU3BOACTBA, Map-
KETUHTa, y4eTa u cObITa

yBEIMYCHNUE PHIHOYHON CTOMMOCTH aKIUil UM U3MEHEeHHEe My abTuILiukatopa LI/11
HPKOHOMMUS 3a CUET CO3/IaHHS HOBOU CHUCTEMBI YIIPaBIICHUS

HKOHOMHS 32 CUET UCTOYHHUKOB (PMHAHCHUPOBAHUS, CTOMMOCTH (PMHAHCHUPOBAHMS M MPOUYUX
BBITOJT

13. . CymMapHas 3KOHOMUSI TEXHOJIOTMYECKOr0 IPOLEecca B pe3ysbTaTe peajnu3aluy Hoy-xay Co-
CTaBJIsIET MpUMepHO 173 ThIc. B rojl. DTO HOBIIECTBO IO MPOTHO3aM COXPAHUTBLCS B TE€UEHUE 7 JIET,
pexomenayemas craBka 24%. PeIHOYHAs CTOMMOCTB HOY-Xay COCTaBHT:

a) 1225 Thic.
b) 560,9 TeIC.
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c) 271,76 Thic;

d) 1038 Thic.
14.  Hopwmanu3oBaHHas 4HCTas MPUOBUIb MPEAMPUITHS COCTaBIIeT 6 MiIH. YucTas CTOMMOCTh
akTHBOB cocTaByisgeT 12 muH. CpeaHeoTpaciieBo ypoBeHb M0XOAHOCTH cocTaBiseT 30%. M30bI-
TOYHas NpUOBLIb OM3HECA COCTABUT:

a) 3,6
b) 12
C) 2,4
d) 6

15. LleneBas BanoBasi mpuOBLIL KOMIIAHUM cocTaBigeT 60 % MponakHOM LEeHbl MPOAYKIUH, ce0e-
CTOMMOCTbB KOTOpO#i coctarisieT 58§ 3a enunmiy. [IpomaxHas 1ieHa POIYKIIMN COCTABHT:

a) 17,5;

b) 12,5;

c) 8,33,

d) 7,5

16. Beipyuka ot peannzannu npoaykunu 3462 teic. 3atparsl Ha HUOKP nmpeanpusitus cocrasis-
10T 450 ThIC. YpOBEHb HAYKOEMKOCTH MPEAIPUATHUSA:

a) 1,7;
b) 13;
C) 4,5;
d) 6,69

3agada

PaccunTtaTh BEpOSTHOE MOBBIINIEHUE PHIHOYHONM CTOMMOCTH MPEANpPUSTHS, KOTOPOE
MOKET MPOU30UTH B PE3YNIBTATE TOTO, YTO MPEANPUITHE 3aBEPIIUIIO COCTABIEHUE IITyO0KO
npopabOTaHHOTO OW3HEC-TUIAHA MHHOBAIMOHHOI'O MPOEKTA, pealbHO CIOCOOHOr0 YK€ 4e-
pe3 roj MoBbICUTH rogoBbie mpudbLH GupMmsbl (I1) 7o 1 215 000 1.e.., ecnu TakKe U3BECTHO,
YTO YUCThIE MaTepuanbHbie akThBbl (HMA) npeanpusaTus coriacHO OLEHKE MX PbIHOYHOU
croumoctu coctaBisroT 2 300 000 a.e..; k03P huUIMeHT chema NPUObUTH C YUCTHIX MAaTepH-
aJIbHBIX aKTUBOB B oTpaciu paBeH 0,45; pekoMeHayeMblil KO3(h(ULIMEHT KanuTaau3aluu
(i), yauTBIBaOIINI PUCKH OCBAaMBAEMOI'0 B MPOEKTe OM3Heca, paseH 0,3.

3amaua

Menemxepy HEOOXOIUMO ONpPEAETUTh, KOTOPOMY C TPEX MMEIOIIMXCS BapUAHTOB MAaKCH-
MU3aIMU CTOUMOCTH (DUPMBI OTIATh NpeArnouyTeHue. B mpuBeneHHON Tabiuile Moka3aHa
npuObUIL HAa KOHEI] ToJia Mo KaXJA0My BapuaHTy (Thic. rpH.). IIponentHas craBka 14% u
OCTaeTcsl MOCTOSTHHOM Ha MPOTSHKEHUH 3TOT0 MEePHO/Ia.

Bapuant [Tpu6sLIb - 1 TON [Tpu6sLIb - 2 TOJ [TpuobLIb - 3 TOA
1 70 150 220
2 50 110 280
3 80 140 200
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BAPUAHT 5
1. PenaBecTUIIMOHHAA YacTh NOTEHIIHANIA:

a) —TOTCHIIMA ONPEACIISIOIINI OIEPATUBHO-IPOU3BOICTBCHHBIC BO3MOXXHOCTH (PHPMBI,

b) — moreHIMan, BOZHUKAIOIIUN MPH MU3MEHEHHUH CTPYKTYPHI XO3SHCTBEHHOHN ICATEIBHO-
CTH;

C) — moTeHual, (OPMUPYIOIIHMIA CTPATETHYECKUE BO3MOXKHOCTH (PUPMBI,

d) — moTeHIMAs, BOSHUKAIOIINN IIPH BIOKEHUH MPUOBLIN B pacIIipeHre MPOU3BOACTBA Ha
OCHOBE CYIIIECTBYIOIIETO CTPOCHUS ()aKTOPOB MPOU3BOJICTBA

2. CtouMocTHOM 00BEM peanu3aluu MPOIYKIUHU, 0OecreunBaomuil GopMUPOBAHHUE TUIAHOBOM
(11eneBoit) CyMMBbI YMCTOM ONEPAIMOHHON MPUOBLITN NPEIPUITHS, ONpeneseTcs no hopmysne:

u 1
2y cp, = noen X100
y‘la - yu nep
b) CP,,; = A pem x100
y]l/ln
C) CPmnn = (BOHn + Hl’locm) Xloo
yll@ o yu nep
d) Cpmnn = (BOHn + Hnocm) x100
yM}’l
ey cp = (TOM, + Hypy + HIT) <100
yMn
YOIl + U + HIT) %100
ﬂ‘Hqun=( n ynocm )
mn > Len

3. IHHOBAIIMOHHBIE MTPOEKTHI
a) MapKETUHTOBBIC MMPOCKTHI
b) mpoekThI coruaibHOTO XapakTepa
C) MPOEKTHI 10 Pa3pabOTKe U BHEAPCHHUIO HOBBIX BHJIOB MPOTYKIIUH
d) mpoekThl 10 pa3pabOTKe W BHEAPSHUIO HOBBIX TEXHOJOTUYECKHX MPOIIECCOB M 000-
PYIOBaHUs
€) aJIOKaIMOHHBIC
f) peopranuzaioHHbIC

ga-d
h) c-d
i) e f

4. Kakue mokaszaTeny UCIONb3YIOTCA IS OLEHKU 3 (HEeKTUBHOCTH WHBECTHUIIMOHHOTO MPOEKTa BHE
3aBUCUMOCTHU OT CXeMbl (PMHAHCUPOBAHUS HYKHBIX JJI1 HETO MHBECTUIUH MO OTHOIICHUIO K MOKa-
3aTeNI0 YUCTOr0 AUCKOHTUPOBAHHOIO A0XOAa MPoeKTa?

(a) BHYTpEHHsIs1 HOpMa pEHTA0EIbHOCTH IPOEKTa

(0) TMCKOHTHPOBAHHBIN CPOK OKYITAEMOCTH MTPOEKTa

(B) amanTupoBaHHas YUCTas TEKyIlas CTOUMOCTb IIPOEKTa

(r) m. (a) + (6)

(m) mm. (a) + (0) + (B)
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5. Mopens ['opaona:
a) PVoct=D*(i—a)
b) PVoct=D/(i+a)
c) PVoct=D/ i
d) PVocr=D/(i—a)
e) PVocr=(i—a)/D

6. Llena axiuu nmornomaeMoi Komnanuu ¥Y:  (pay) = (I1y)"* (P/E),.
Kowmmanus X B mensix HeTOMYIIEHUS Pa3BOAHEHUS CBOMX aKIWKA HE JOJDKHA MPUOOpETaTh aKIuu
KOMITaHUHU Y TIO IICHE:

a) MEHbIICH, YeM (Pay) = (I1y)’* (P/E),.

b) OGoxbmeii, yem (Pay) = (Ily)* (P/E)y.

C) paBHOI (Pay) = (Ily)* (P/E)y.

7. YTo U3 MEepEeYUCICHHOTO HUKE HE OTHOCUTCSA K aJZIOKAIIMOHHBIM HHHOBAIIHUSIM?

(a) ynopsaoueHHas JIUKBUAALMS NPEIIPUITHS C YUpEKIACHUEM (UPM 3a cyeT CBOOOJHOIO
OT JIOJITOB HETUKBUIHOTO OCTaTKa UMYIIECTBA

(6) 6bankpoTCcTBa

(B) pecTpyKTypH3aIisl aKIIMOHEPHOTO KaluTala IyTeM BBITYCKa aKIUi OOJIBIIEro HOMHHA-
Ja B 0OMeH Ha akmuu 00eCIeHEHHOTO HH(IIAIMEH MEHBIIETO MPEKHEr0 HOMUHAA

() npobeHus

(1) cNUSHUS U TTOTJIOIICHUS

(€) H1 OZTHO U3 TIEPEUHCIICHHOTO BHIIIIE

8. BO3MOXHBINM BKJIaJ MHHOBAIMI ONpEAEIEHHOTO TUIAa B pOCT OyAyled phIHOYHONW CTOMMOCTHU
NPEINPUATHS COTJIACHO METOJIY PhIHKA KaIllMTaja MOYKET ObITh BBIPAXKEH KakK:

a) PV ocr

b) PV oct 6e3 un + NPVe

N e
) PVocr6esun+ ), A(e *[(1/(1+ ie)te — 1 0e
t,=1
d) E ox*((P/E)a; — (P/E)q )
e) ]—[npomt o H,npomt - (anomt . H,npomt ) (I—I /H)

M N; .
2o X Ay FIAIQA+T;)]
j=1 =1

9. 3aBUCHUT M BeMMYMHA CHHEPTeTHUECKOro d((dexra B pocTe CTOMMOCTH aKTHBOB MPEAIPUSITHS
IpH JIOYKOMIUICKTOBAHUU WX JIO CTPYKTYPBhI MMYIIECTBEHHOT'O KOMILIECKCA, MO3BOJISIONIETO BbI-
MyCKaTh U MPOJIaBaTh PEHTAOCIBbHYIO TPOIYKIIUIO, OT:

(a) cyMMBI TUCKOHTHUPOBAHHBIX YUCTHIX JIOXOJIOB, CTAHOBSIIUXCSI BO3MOXKHBIMU TIPU BBITTYCKE
OCBaMBaEMOM MPOTYKIIMH B OJIvKaifiiiee BpeMs

(6) camoii o cebe CTOMMOCTH BHOBB CO3/IaBa€MbIX WJIM MPUOOPETAEMBIX aKTHBOB

() m. (a) + (6)
10. Peinounas ctoumocts HOY-XAY omnpexnensiercs kax...

a) CTOMMOCTb 3aTpaT Ha pa3pabOTKy
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b) skoHOMMSI 1O 3JIEMEHTaM 3aTpaT
C) TeKyllas CTOMMOCTh aHHYHTETa
d) B3HOC Ha morarreHue KpeanuTa
e) Oyayiias CTOMMOCTh aHHYHTETA
11. Yopasnenyeckast cuHEprus —
d) YBEIHMYCHHE YUCTHIX JCHEKHBIX IIOTOKOB PEOPTaHU30BAHHBIX KOMITAHHIMA
b) mpeBbllIeHHEe CTOMMOCTH OOBEAMHEHHBIX KOMIIAHUN MTOCIIE CIUSHUS MO0 CPABHEHHUIO C CYM-
MapHOHW CTOMMOCTHIO KOMITAHUH JI0 CITMSTHHS,
C) moOaBiieHHasi CTOMMOCTh OOBETNHCHHUS
d) SKOHOMHS Ha ONEPAIMOHHBIX PacXojax 3a cueT OOBEIUHEHHUS CIYKO MPOM3BOJACTBA, Map-
KETUHTa, y4eTa U cObITa
€) yBCIMYCHHE PHIHOYHOW CTOMMOCTH aKIUH WU U3MEHEHHE My abTHILInKaTopa LI/T1
f) sKoHOMHS 3a CUeT cO3/1aHMsI HOBOM CHCTEMBI YIIPaBJICHHSI
g) PKOHOMHS 3a CUET MCTOYHHUKOB ()MHAHCHPOBAHHS, CTOUMOCTH (MHAHCHPOBAHUS U TPOYUX
BBITO]T
12. ®uHaHCOBBIE CTPAaTErMu OPUEHTUPOBAHBI Ha!
a) ACCOPTHMEHT IMPOU3BOIUMOM MPOAYKIIUU U YCITYT
b) MakcuMabHOE COKpalIeHne GaKTOPOB JEIOBOTO PHCKA
c) LlenooGpa3oBanue
d) YpoBeHb ToBapHO-MaTepHaIbHBIX 3aI1aCOB
e) Bei6op pbiHKOB
f) Pexiama
g) YrpagieHnue KpeauTOPCKOM 3a10JKEHHOCTHIO
h) Be1OOp HamboIIee JeIeBbIX cCIOcO00B puHaHCHPOBaHuUs 3aeMHoro u CK
1) DddekTHBHOCTH 3aTpaT
j) TlnanupoBaHKe KaUTAIbHBIX BIOXKCHHM
k) Cuctema cObiTa
I) KauecTBO 00CITY)XKMBaHHS KINECHTOB
m) COop 1eOUTOPCKOM 3a10KEHHOCTH,
n) Pacimpenue mpou3BOICTBEHHBIX MOIIHOCTEH,
0) [Iponaxa akTHBOB
P) co3maHKe ONMTUMAIBHON CTPYKTYPHI KanuTaa,
q) a-h
rN b, hp
S)i—p

13. Tlpu muaHUpOBaHWM CBOCH JEATEIBHOCTH HMCXOAS W3 MPEANOojIaraeéMoro oobema IMpojax
6000000 n.e KOMMaHHs NOATOTOBHIIA CIEAYIOIIUE JaHHBIE:

[lepemennnie (1.€.) ITocTosiHHbIE, 11.€.
[Ipsimble MaTepralibHbIE 3aTPaTh 1600000
IIpsimble Tpy1OBBIE 3aTPATHI 1400000
OO611enTPON3BOACTBEHHBIE PACXOIBI 600000 900000
MapKeTHHTOBbIE pacXO/Ibl 240000 360000
AJIMUHHCTPATHUBHBIE PACXO/IbI 60000 40000

KakoBa 6yz[eT KPpUTHYCCKAA TOYKaA:
a) 2250000 JIE;
b) 4000000 JIE;
c) 3714300 JIE;
d) 5300000 JIE
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14. TpeOyemble cTapTOBbIE MHBECTULIMK S5 MJIH., IPOTHO3UPYEMBIN JOXOJ K KOHIY 5-ro roaa 13
MJIH.. BHYTpeHHsIs1 HOpMa peHTa0eNbHOCTH IPOEKTa COCTABUT:
a) 18
b) 19
c) 20
d) 21
e) 22
f) 23
15. loxon mpeanpusTHs K KOHIY IPOTHO3HOTO nepuoja 14 MitH. Y CTaHOBUBIINMKCS TEMII IIPUPOC-
Ta 10X0/0B (-3)%, Ko3ddULKUeHT KanuTaIu3anu no orpaciu 24%. CTOUMOCTh NPEANPUATHS CO-
CTaBUT:
a) 66,7 muH
b) 51,85
c) 58,33
d) 60,08
16. Kommanusi Clay pacnonaraetr 3HaYUTEIbHBIMHU JOMOJTHUTEIBHBIMU TPOU3BOJICTBEHHBIMU
MotHOCTsIMU. CMeTHasi BEJOMOCTh 3aTpaT Ha CIelUaIbHBIA 3aKa3 BKIIOYAET B ce0s CIEIyIOIIHe
HaKJIaJIHbI€ IPOU3BOACTBEHHbBIEC PACXO/IbI:
[Tocrostanbie 3aTpater 21000
[lepemennsie 3atpater 33000
[TocTosiHHBIE 3aTpaThl BKIIOYAIOT B ce0s1 0ObIuHOE pactipeneneHue B cymme 3700 Ha crou-
MOCTh MPOEKTUPOBAHUS Ha MPEANPUATHU, XOTS TAKOE MIPOCKTUPOBAHUE HE MPOBOAMIOCH. BmecTo
3TOrO, 3aKa3 MOTpeOyeT MPUBJICYEHHUS MOCTOPOHHUX MPOEKTUPOBIIUKOB, YCIYTH KOTOPBIX CTOST
7750. KakoBa o011asi cymMmma, KOTOPYIO HY>KHO BKIFOUUTH B KAIBKYIISAIHUIO, YTOOBI OMPEEITUTh MU-
HUMAaJIbHYIO IPUEMIIEMYIO CTOUMOCTb 3aKa3a?

a) 36700;
b) 40750;
C) 54000;
d) 58050.

3AJIAYA

®dupma, KoTopast pazpabaThiBacT IPOrpaMMHOE OOecTieueHue, oydniia B TeUEHUE ToJ1a MPUOBLIL
18 mutH rpH.. [Ipeanonoxum, 4To TEMITbI IPUPOCTa MPUOBUINA U MPOLEHTHBIE CTABKH SBIISIOTCA I10-
CTOSIHHBIMHU M 4TO 3Ta (pupMa OyzeT 3aHuMaThCs OM3HECOM MPOAOKUTENbHOE Bpems. Onpeaenu-
T€ CTOMMOCTbH (PUPMBI IO CIIEAYIOIIMUM MOKa3aTeNsIM: poLeHTHas ctaBka — 11% u He OyaeT uzme-
HATBCSI, TeMIIbl pupocta npudsuu: 4% Ha rof, 6% nHa rox, 0% nu3MeHeHus, yMeHblIeHne Ha 5%
Ha ToJ.

3AJIAUA

[Tokasarb, 4TO JUIsI HHBECTOPA, MPUBJIEKAEMOTO B KauecTBE coydupenutest Ha 55%

YCTaBHOT'O KaIliTaja B JIOYCPHIOK KOMITAHUIO, KOTOpas yUpexkaaeTcs s peaan3allid HHHOBAIIH-
OHHOT'O TIPOEKTA, €r0 KAMTAJIOBIOKCHHE SBISICTCS 3()PEKTUBHBIM, €CIIM U3BECTHO, UTO:

— TAaHHBIA UHBECTOP OOBIYHO BKJIAJBIBACT CpeCTBA HA TpH roja (N = 3);

— JICHEXHbBIC TIOTOKW TI0 MHHOBAIIMOHHOMY TpoekTy mpennpusatus (Il oxumarorcs Ha
ypoBHe: ctapToBbie mHBecTunmu — 2100000 m.e.; 1-it roq — 60000; 2-i1 — 220000; 3-i1 —
1900000; 4-i — 3900000; 5-i1 — 3600000 1.e.;

— mpuemsieMasl ¢ y4eTOM IMPEeMHUH 3a PUCKHA OCBAMBAEMOTO OM3HECa CTaBKa JMCKOHTA CO-
ctaBiseT 32%. HBecTOp HE pacCUMTHIBAECT HA AUBUICHIBI OT YUpekaaeMon koMmranuu. OH Tia-
HUPYET MOJYYUTh CBOM €IMHCTBEHHBIHN JI0XO/] Ha MEepErpoIaxe MPUoOpeTacMoro rmaKkeTa akium.
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BAPUAHT 6
1. CtpykTypHas 4acTh MOTEHIMANIA —
a) NOTEHIMaJl, BOZHUKAIOIUI NIPU BIOXEHUU NMPUObUIM B PACIIMPEHUE MPOU3BOACTBA
Ha OCHOBE CYIIECTBYIOILETO CTPOEHUS (PaKTOPOB ITPOU3BOCTBA,
b) IIOTEHIMAJ, BOZHUKAIOINWN [P U3MEHEHUHU CTPYKTYPBI XO35HCTBEHHON ACSATEIbHO-
CTH;
c) HOTEHIM AN, POPMUPYIOIUI CTpATETHYECKUE BO3MOKHOCTU (DUPMBI,
d) HOTEHIMAJl ONIPEENSIIOIINN ONepaTUBHO-TIPOU3BOICTBEHHBIE BO3MOXXHOCTH (DPUPMBI.

2. HatypanpHblii 00beM peanu3aiuy MpOAyKIUHU, o0ecrieunBaomui GopMUpoOBaHUe IJIAHO-
BOW CYMMBI YHCTOW OIEPAIIMOHHON TPUOBLIM MPEINPHUATHS, MOXET OBITh OMPEACIICH IO
cieayroliei popmyse:

BOIT, + U 1
a) CPmnn = ( 0 n + nocm)>< 00
yll() - yu nep
b) Cpmnn = (BOHn + Hnocm) x100
y]l/ll’l
C) HPmnn = (BOHH ) Hnocm) x100
(yqa B y“ nep )X uen
d) HPmnn = (BOHn + Hnocm) x100
yfl/ln X l[en
o) cp, = (1O, + Hypey, + HIT) X100
ymn
(IJOH + U +H17)><100
f) HPyyp = n nocm
Y un xUen

3. Eciiu y mpeanpusTust ecTh BCe UMYIIECTBO, HEOOXOAMMOE ISl BBITYCKa M MTPOAaK HOBOMW TPO-
IOYKIIWW, HO €My TPEACTOUT 3aBEPIIUTH pa3pabOTKy caMoil 3TOI MPOAYKIIUH, TO 3TO 03HAYAET, YTO
HapalMBaHUE CTOUMOCTH MPEIIPHUSITHS €IIe 10 Hadasla BBITYCKa TAHHOW TMPOIYKIIMH TPOU30UIET
3a CYUeT:

(a) co3maHus HOBBIX MaTepUATIbHBIX AKTHBOB

(0) nproOpeTeHNsT HOBBIX MAaTEPHAIIbHBIX AKTHBOB

(B) co3gaHusi HOBBIX HEMAaTEPHAIbHBIX AKTUBOB

(r) npuobpeTeHuss HOBBIX HEMaTepUaIbHBIX AKTHBOB

(m) mim. (a) unu (0)

(e) nm. (B) umm (1)

(k) . (a) v (6) wnm (B) i (T)
4. AnnoKalMOHHBIE TPOEKTHI:

a) MapKETHHIOBBIC MPOCKTHI

b) mpoekThl cConMaTbHOTO XapakTepa

C) MPOEKTHI MO Pa3pabOTKe U BHEIPECHUIO HOBBIX BUOB MPOIYKIIUN

d) mpoeKTsI 1o pa3paboTKe ¥ BHEAPESHHUIO HOBBIX TEXHOJOIMYECKHUX MPOIIECCOB U 000PY10-

BaHUS
€) peopraHu3aIMOHHBIC
f) 1o ciMAHUIO ¢ IOCTABIIMKAMH MOKYITHBIX PECYpPCOB



9)
h)

i)
)
K)
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0 CIUSTHUIO C TIOCTABUIMKAMU KOMIUIEMEHTAPHBIX IPOIYKTOB,
MO TIOTJIOIIEHHUIO MOCTABIIMKOB MOKYITHBIX PECYpCOB, COBITOBUKOB M MPOU3BOAMUTENICH
KOMIUIEMEHTApPHBIX MPOAYKTOB; BBIJACICHHUIO JOYEPHUX (UpM, KOTOphIe OyayT HmpuUBIe-
KaTh KaluTaJl Ul Pa3BUTHS BBITOAHOTO OM3HECa MM Havyajia HOBOTO JIeJa;

10 Pa3JeNICHUI0 U 00bETNHEHUIO.

(e—1)

(a-0)

5. BHyTpeHHss1 HOpMa peHTa0eIbHOCTH MPOEKTA YKa3bIBAET Ha:

(a) baxkTHUecKy0 BHYTPEHHE MPUCYIIYIO TPOEKTY CTAaBKY J0X0/1a HA MHBECTUIIUU

(6) ypoBeHBb TOXOTHOCTH COTIOCTABUMOM IO PUCKY JUKBUIAHOMW (JIOCTYMHOM JJISI TIOKYITKH)
aKIU¥, TP KOTOPOM BJIOKEHHE CPEJICTB B MPOEKT MepecTaeT ObITh Oosiee BHITOTHBIM, Y€M HHBE-
CTHPOBAHHE B ATY aKIHIO

(B) Takylo TUIOTETHYECKYIO CPEIHEPHIHOYHYIO CTaBKY CCYJHOTO MPOILIEHTa B SKOHOMHKE,
IPU TOBBIICHUH (PaKTUYECKH HAOII0JaeMOM CTaBKU MPOLIEHTA, 0 YPOBHS KOTOPOM MPOEKT CTa-
HOBUTCS HE3(PPEKTUBHBIM

6. Mogens ['opona:

a) PVocr=(i—a)/D
b) PVoct=D*(i—a)
C) PVocr=D/(i+a)
d) PVocr=D/ i

e) PVoctr=D/(i—a)

7. Bxnag wHHOBalMM B TOBBIIICHUE TEKYIIEH PHIHOYHONW CTOMMOCTH KOMITAHHMH, TOJBKO HAYH-
HAIOIIEH OCYIIECTBIISATh paccMaTpPUBAEMYIO0 HHHOBAIMIO, TIO METOY PhIHKA KaluTajla MOXKET ObITh

OLICHCH:

a) PV oct 6e3 un + NPVe
N e
b) PV ocr Ge3 uu + ) A(e *[(1/(1+ ie)te — 1 0e
t,=1
¢) E ok*((P/E)a1 — (P/E)qo )
dl) T[PO"™, — TP, = ([P, _ [P™or™ ) (T/TT)
e) I1o=1I""/ (1)

M N; .
N 2. 2 Ay *IA/A+1;)]
j=1 t;=1

8. 'maBHas 1enb pecTpyKTypH3aIiH —

a)
b)

c)

NOUCK MCTOYHHUKOB 3(()EKTUBHON peann3alnuu ¥ pa3BUTHS MOTEHIHMANIA MPEANPHITHS
(Om3Heca) Ha OCHOBE BHYTPEHHUX U BHEIIHUX (PAKTOPOB

obecnieueHune 3(pPEeKTHBHOTO UCTIOIB30BAHMS MIOTEHIIMAIBHBIX PECYPCOB, MPUBOSIIIEE K
YBEJIMUYEHHUIO CTOMMOCTH OM3Heca

pa3paboTKa ONeparioHHON, WHBECTHLMOHHOW W (MHAHCOBOM CTpaTeruil CO3JaHUs
CTOMMOCTH 32 CUET COOCTBEHHBIX U 3a€MHBIX UICTOUHHKOB (PMHAHCUPOBAHHUS.

9. Konrenus «HOBO» 3KOHOMUKH 0a3UPyeTCst HA OTPACTISAX:
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a) B KOTOPBIX OCHOBHBIM II0KA3aTEJIEM SIBJISIETCS OLIEHKA PIHOYHOW CTOMMOCTU aKTUBOB

b) Ha PHIHOYHYIO CTOMMOCTb aKLIUN OTHOCAIIMXCS K HUM (PUPM pelIaroliee BIUSHUE OKa3bIBa-
eT uH(opMaIs O pealbHBIX MEePCIeKTHUBAaX MOJYYeHUs CYIIECTBEHHBIX Oyaymux npulbuien (me-
HEXHBIX IOTOKOB)

C) B KOTOPBIX OCHOBHBIM ITOKA3aTEJIEM SIBJISIETCS OLIEHKa 0ajJaHCOBOW CTOMMOCTH aKTUBOB

d) B KOTOPBIX Ha PHIHOYHYIO CTOMMOCTD aKIUi, IPUHAJIEKAIUX K JaHHBIM OTpAcisiM KOMIIa-
HUH, pemaromiee BIUsSHUE OKa3bIBAIOT YKe 3apaboTaHHbIe, TOIBEPTHYTHIE ayIUTy U MOKAa3aHHBIC B
OIMyOJIMKOBaHHBIX (PMHAHCOBBIX OTYETAX MPUOBUIH

10. [Toka3zarenb aganTUPOBAHHON YUCTOU TEKYIEH CTOMMOCTH MPOEKTa orpeaesercs no Gopmy-
je:

a) Il + Zn:ﬂﬂt I@+i)
b) 1o + anzmt /@+i) =0

c) Ip + iﬂﬂt /@+R)=0
t=1 n .
d) (—lp+®cam+ Kpg =0)+ Z:,ZZHt I@+i)

t=1

e) Ip + i,ﬂﬂt L+ R+ BR, —R)')

f) 1o+ Zn:ﬂIYt/(l+R+ﬁ(Rm—R)t) =0

11. IIpsimast BeITOZA cHEpreTHYecKoro ¢ dexra:

d) YBEIMYCHHE YUCTHIX JCHEKHBIX IIOTOKOB PEOPTraHU30BAaHHBIX KOMITAaHHHA

b) mpeBbIlIeHNEe CTOMMOCTH OOBEAMHEHHBIX KOMIIAHUN MTOCIIE CIUSHUS 10 CPABHEHUIO C CYM-
MapHOW CTOMMOCTBIO KOMIIAHUM 10 CIUSHUSA,

C) nobaBiieHHas CTOMMOCTh OObCTUHCHHS

d) SKOHOMHS Ha ONEPALMOHHBIX PacXoJax 3a cyeT OOBETUHEHUS CIYKO MPOM3BOJCTBA, Map-
KETHHTIa, y4eTa U cObITa

€) yBeIMYCHHE PHIHOYHOW CTOMMOCTH aKIMi WM U3MEHeHUe MynbTHILIrKaropa LI/T1

f) sKxoHOMMs 3a cueT co3aHusI HOBOM CHCTEMBI YIIPaBJICHHS

g) SKOHOMHS 3a CYCT UCTOYHUKOB (PUHAHCUPOBAHUS, CTOUMOCTH (DUHAHCUPOBAHHS U MPOUYHX

BBITOJT
12. JInst TOro 4TOOBI ONPENETUTD LEIEBON 00bEM MPOAAK B CTOMMOCTHOM BBIPAKEHUHU, HYKHO:
a) pa3enuTh OCTOSHHBIE 3aTPaThl HA % MapKUHAIBHOTO J0X0/a
b) pa3zenuTh MOCTOSIHHBIE 3aTPaThl IUTIOC MPUOBLTL Ha % Map>KUHAJIBLHOTO J1I0XO0/4;
C) pa3zenuTh NepeEMEHHBIE 3aTPaAThI IJIIOC TPUObUIL HAa % Map KMHAJIBHOTO 10X0/1a;
d) pa3enuTh MOCTOSIHHBIE 3aTPaThl MUHYC MPUOBLIL Ha % MApKUHAIBHOIO JJOX0/1a;

13. JIoxo nmpeanpusaThs K KOHIY TPOTrHO3HOTO Meproaa 7 MITH. Y CTAaHOBUBIIUICS TEMIT IPUPOCTA
n0x0110B 2%, ko3 duruenT kanuranuzanuu 1o orpaciu 23%. CTOMMOCTh MPEANPUITHS COCTa-
BUT:

a) 30.4 miH

b) 28

c) 8,75
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d) 33,3

14. Boipyuka oT peanuzauuu npoaykuuu 6573 teic. 3arpatel Ha HUOKP nipennpustust coctaiisi-
10T 790 ThIC. YpOBEHb HAYKOEMKOCTH MPEATPUATHS
a) 8,32;
b) 87,98;
c) 12;
d) 34,62
15. Caenyromasi Huxe HHPOpPMAIUsl OTHOCUTCS K KOMITAHUU:
O0BéM peanuzanuu 800000
[lepeMeHHBIC 3aTPATHI 160000
[TocTostHHBIE 3aTpaThI 40000
Kputnueckast Touka KOIMYECTBA ACHEKHBIX €TUHULL TPOAYKIIMH KOMITAHHH:
a) 200000;
b) 160000;
c) 50000;
d) 40000
16 TlpuObuTh IpEANpUsSTUS 32 OTUYETHBIN MEPUOJ cocTaBiuseT 22,5 Toic. B mepBbli TO moCTIpo-
THO3HOTO MEpPUOo/ia 3TOT MoKa3aTelb JOCTUTHET 23.2 Thic. PexomeHnyemblil k03 PUIueHT Kanura-
JU3ALMH 11 JaHHOTo Ou3Heca 25%. PriHOYHAS CTOMMOCTD MIPEANPUSITUS COCTaBUT:
a) 102,27 ThiC.
b) 92,8
c) 105,5
d) 110

3ATIAYA

OnpenenuTh MakKCUMalbHO MPUEMIIEMYIO, YTOOBI HE JOMYCTUTh Pa3BOJHEHMs aKIMH (pupMbI-UHBECTOpA,
IIEHY MOKYNKH BPEMEHHO HEJIOOLEHEHHOH (DOHIOBBIM PBIHKOM OBICTPO pacTylieil MOJOAOH KOMITaHWH,
€CJIM U3BECTHO, YTO:

* yrcTas NpUOBLUIb HA OJIHY aKIIMIO MOTJIOIaroNIe komnanuu B ipouuiom roay (I1x)' cocraBuna 11 n.e.;

* yyicTasi NpUObUIb Ha OJIHY aKIIMIO MoromaemMoit ¢upmsl B ponwiom roxy (Ily)' Obuia 6 n.e;

* CpEIHUI TEMIT POCTa MPUOBLIEH MOTIIONIAIOIICH KOMIAaHUH (0x) U3BECTEH Kak 5% B TOJ;

* ©KEroHbIM OTYACTH AOCTUTHYTHIN, a OTYACTH HAJEKHO NMPOTHOZUPYEMBIH MPHUPOCT MPHUObLIEH MOIIIOo-
IaeMOi KoMIaHuH (o) oneHuBaercs B 11%;

* HaOmogaeMblii Ha pbiHKEe KO03(dduuuent «llena/IlpuObuib» MO OTKPBHITOM MOrJIOIMIAIONIEH KOMIAaHUU

((P/E)y) paBen 9,4
3AJIAYA

JlanHbIe 0 ce0eCTOMMOCTH U3TOTOBJICHHSI 3aIT4aCTH.
[Tokazarenu CebecTonMOCTh U3TOTOBIIEHUS 3aMYacTH, 1.€.

3atpatel Ha 10 000 neranei 3aTpaThl Ha | mT

OCHOBHBIE MaTepUAITBI 35000 3,5
[Ipsimble TpyAo3aTpaTsl 220000 22,0
[Tepemennnie OI1P 160000 16,0
IToctosgunsie OITP 95000 9,5
HToro 3aTpat 510000 51

[TocTynuiio nmpeaiokeHue MoKynarb oHy 3am4dacts 3a 40 n.e. Kakoe penieHue 10JKHO MPUHATE PYKO-
BOJICTBO: MPOM3BOAUTH WM nokynate? M3BectHo, yto u3 95000 JIE mocrosuubsix OIIP — 42000 n.e —
pacxofpl, KOTOPBIX HEb3s W30ekaTh HE3aBUCHMO OT TOTr0, Kakoe pemieHue Oyner npunaro. CyiiecTByer
elle /IBa BapuaHTa MCIOJIb30BaHUS OCBOOOIMBIIETOCS 00OPYIOBaHUS B clydyae MpuoOpeTeHus, a He Ipo-
W3BOJICTBA, 3aM4acTh: 1) MOKHO M3TOTABIUBATH APYTYIO MPOAYKIIMIO C MapKWHAILHON mpruObsUIb0 29000
IE, 2) obopynoBanue MOXHO caaTh B apeHay 3a 34000 m.e. [Ipoananu3upoBaTh Bce BapUAHTHI M IPUHSTH
Hanbosee ONTUMAIILHBIMN.
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BAPUAHT 7

1. OnTuManbHasi CTPYKTypa JUHAMHUKH PECYpPCOB 3KOHOMHYECKOTO moTeHunuana (rae Im — temn
pocta pubbLIH; IC — Temn pocTa MaTepuaIbHBIX 3aTpat; |V — TeMI pocTa 3aTpaT Ha OIIaTy Tpy/a;
Iy — TeMI pocTa MpOM3BOJACTBEHHBIX (POHMIOB; It — TeMn pocTa YMCIEHHOCTH NEPCOHAIA) ONpee-
JACTCA COOTHOUICHUEM

a) Im<lc<lv<ip,<It

b) Im>lc<Iv>Ipy<it

) Im<lc>Iv>ly,<It

d) Im>lc>lv>lp,>lt

2. IlpuBecTr B COOTBETCTBHE MOAX0 K (POPMHUPOBAHUIO TUBUIACHIHON MOTUTHUKA U BapUAHTHI TH-
[I0B JUBHUACHIHON ITOJUTHKH:

1. KoncepBaTHUBHBIN MOIXOT

2. YMepeHHBIH (KOMIPOMUCCHBIN) MOAXO0/

3. ArpeccHUBHBIN MOIX0T

a) IlonuTrka cTaOMIBLHOTO YPOBHS TUBUICH/IOB

b) TloauTHKa MOCTOSHHOTO BO3PACcTaHUS pa3Mepa JUBHICHIOB

c) OcraTtoyHasi MOJUTHKA JUBUACHIHBIX BBIILIAT

d) ITonutrka cTaOMIBLHOIO pa3Mepa IUBUICHIHBIX BBIILIAT

e) IlonauTHka MUHHMMAaIbLHOTO CTaOWIIBHOTO pa3Mepa JWBHICHIOB ¢ HaJ0aBKOW B OTACIbHBIC

MIEPHOIBI.

3. MHoraa juig npUHSTHS pelieHns] He0OX0IMMO YCIOBHO HAUUCISATh WM MPUIMCHIBAThH 3aTPaThI,
KOTOpBIC, MOXKET OBbITh, HE OyAYT MPEACTABIATH COOOI peallbHBIX JEHEXKHBIX PAcXo/]0B B Oymy-
IIEM, U 3TH 3aTpaThl HA3bIBAIOTCH. ..
a) IIpuHumaeMmsble B pacyeT 3aTpaThl U TOXO/IbI;
b) He npunumaemsblie B pacdeT 3aTpaThl U JOXO/bI;
c) 3arpaThl BMEHEHHBIC (BOOOpakaeMbIe);
d) WukpementHbie (muddepeHmanbHbie) 3aTPaThl U T0XOIbL;
e) MapxuHanbHbIe 3aTPaThl U JOXO/bI
4. Peinounas croumoct HOY-XAY onpenensercs kak...
d) CTOMMOCTH 3aTpaT Ha pa3paboTKy
b) skoHOMUSI IO AJIEMEHTaM 3aTpar
C) TeKyllas CTOMMOCTb aHHYHTETa
d) B3HOC Ha MorameHHe KpeauTa
e) ¢axTop hoHIa HAKOTUICHHS

5. B npeznenax kakoro ropu3oHTa BPEMEHHM CIENYET ¢ 0COOO0M HAJIEKHOCTHIO MPOTHO3UPOBATH Jle-
HE)KHbIE TIOTOKH MO0 MHBECTULIMOHHOMY NPOEKTY, YTOOBI OBITH YBEPEHHBIM, YTO ATOT MPOEKT HE
MeHee 3P PeKTUBEH, YeM OOIIeTOCTYIHOE AIbTEPHATUBHOE BIIOKEHHE CPEACTB?

(a) mpocTOro CpoKa OKYMaeMOCTH ITPOCKTa

(0) TMCKOHTUPOBAHHOTO CPOKA OKYIIAEMOCTH MTPOEKTa

(B) cpoka MoJI€3HOM )KM3HU MHBECTULMOHHOTO IPOEKTa

(T) OCTaTOYHOTO CpoOKa MOJIE3HOM JKU3HU MHBECTULIMOHHOIO IIPOEKTa
6. 151 moCTHKEeHHS «TOYKU 0€3yOBITOYHOCTHY AOKHO OBITh PEATM30BaHO yCIOBHUE:

a,,., x100
a) CPm6 — nocm X
V-V

y u nep
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b) CP nocm X 100
yM}’l
C) HPm6 — nocm X 100

(yqd _yu nep)x Uen
d) BH, =M, +HIC

e) Y, =HU
fy 1I.=CP,,, —CP,;
Q) 1B, = 115,
Uen
h) Kb = 115, x 100
C 60N
i) d,e

7. Ecnm paccmaTpuBaemasi KOMIIAHUSL HAXOAMUTCS J0 TaKOW CTENEHH B KPU3UCHOM COCTOSIHUU, YTO
BMECTO MPUOBLICH y Hee HAOMIOAAI0TCS YOBITKY, TO BeMMUnHY APOK ompeaenstoT mo ¢popmyre:

a) PV oct 6e3 un + NPVe

b) V ox* (P/V)ar — (P/V)q)

N

O PVoerGerm+ S A *[L/A+i)E 14

ty=1

d) E ox*( (P/E)a — (P/E)y )
e) anorHt _ I_I,nporﬂt - (I—IHporHt _ HanporHt ) (I—I /H)
f) o= LI""/ (1~ i)

M N

9 2. Z Aj *[(1/(1""]) |

j=1 tj=1

8. UTo U3 mepeyrcieHHOro HIXKE SBJISICTCS TIaBHBIM (DAKTOPOM YBEJIMYEHHS CO BPEMEHEM BKJIa/1a
MHHOBAI[MOHHOT'O MPOEKTa B OLIEHKY PHIHOYHOW CTOMMOCTH KOMIAHUU-UHHOBATOPA, €CIU MPOEKT
IpeJIoiaraeT MoJy4yeHUe Pe3KOo MOBBIIICHHBIX OTIOXKEHHBIX Ha OyayIiee IeHeKHbIX TOTOKOB?

(a) cHMXKEHUE PUMEHSIEMON CTaBKM JUCKOHTA BCIIEACTBUE YMEHBILIEHUS MEphl HEONpeae-
JICHHOCTH YTOYHSIEMOTO 10 MPOEKTY MPOTHO3a IEHEKHBIX TTOTOKOB

(6) mpubnmxKeHne Mo BPEMEHU OXKUJAEMbBIX JIEHEKHBIX MOTOKOB, KOTOPhIE 00€CIIEUUBAIOT
OCHOBHYIO OT/Ia4y BBICOKO3()(PEKTHBHOTO POEKTA

(B) a3 dexT UMYIIECTBEHHON CHHEPTETHKH
9. IIpu ucnonb30BaHUM THOKOTO OIOKETa, YBEIMUCHHE YPOBHS IPOU3BOJICTBA B PEJIEBAHTHOMN 00-

JTacTH:
a)
b)
c)
d)
e)
f)
9)

He n3meHuT nepeMeHHsIe 3aTpaThl HA €AUHULLY IPOLYKLINH;
He uzmenut ob1iue nepeMeHHbIe 3aTpaThl;
He nzmMenuT nocTosHHbIE 3aTpaTbl HAa CAMHUIY ITPOAYKIIUH
N3menuT o01re nepeMeHHbIe 3aTpaThl

a, d

b, c

a,b,c
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10. MakcuMu3zanusi OTJIO)KEHHOI'O BO BPEMEHM pOCTa PBIHOYHOW CTOMMOCTH IMPOMBIIIJIEHHON
KOMIIAaHUU W/WIIHM €€ UMYILECTBEHHOTO KOMIUIEKCA OCYIIECTBIIIETCS Ha OCHOBE:

(a) THBECTULIMOHHBIX IPOEKTOB (PUPMBI, CBSI3aHHBIX C BJIOKEHUSIMH B (PMHAHCOBBIE AKTHUBBI

(0) MHBECTULIMOHHBIX NMPOEKTOB MO CO3JIaHUI0 U OCBOEHHUIO HOBBIX BUAOB MPOAYKIHMU U
TEXHOJIOTMYECKUX IIPOLIECCOB

(B) KanMTAJIOBIOKEHUN KOMIIAHUM B PACIIMPEHUE NMPOU3BOACTBEHHBIX MOITHOCTEN MO yiKe
peHTa0eNIbHOM MPOTYKINH

11. U3 nepeuncneHHbIX (aKTOPOB HEKOTOPHIC a) HETIOCPECTBEHHO BIUSIOT HAa BEIUMYUHY JICHEK-
HOTO TOTOKA, HEKOTOPBIC B) Ha CTaBKy MUCKOHTA. OTHECTH COOTBETCTBYIOIINE (DAKTOPHI K TPYIIIE
a) ¥ B):

a) Bpemennoii dakrop.

b) CooTHomieHHe COOCTBEHHBIX U 3a€MHBIX CPEJICTB B CTPYKTYpE KaluTaia

C) OOBeMBbI peamu3aIu.

d) CebecTomMOCTh peann30BaHHOM MPOTYKIIHH.

e) CoOTHOIICHHE MOCTOSIHHBIX U TICPEMEHHBIX 3aTparT.

f) CroumocTs npuBICUCHUS KanUTala

g) Mapska BaJloBOM MPUOBLIH.

h) CoOcTBeHHBIC 00OPOTHBIC CPECTRA.

i) OcCHOBHBIE CpE/ICTBA.

12. K MTHHOBAaLIMOHHBIM NIPOEKTaM, MOBBIIIAOIINM PHIHOYHYIO CTOMMOCTh KOMIIAHUU-UHHOBATOpa

JI0 TOTO, KAaK MHHOBAIMS TO3BOJIUT BBHIMTH HAa OKUAAEMbIH ypOBEHb IPUObLIEH, OTHOCSATCS:

a) pa3paboTKa U OCBOEHHE MTPOM3BOJICTBA U MPOJJaK HOBOTO JJISl phIHKA MPOJIYKTa

b) TO ke MpUMEHHUTENHHO K MPOAYKTY, KOTOPBIN IO COYETAHHIO CBOHUX MOTPEOUTETBCKIX CBOHCTB
Jy4lle OTBEYaeT U3MEHUBLIUMCS IOTPEOHOCTAM MOKyHaTenen

C) pa3paboTKa U OCBOCHHUE MPOMBIIUICHHOTO HCIIOIB30BAHUS HOBBIX TEXHOJIOTHYECKUX MPOIEC-
COB, DKOHOMSIILIMX [TOJOPOKABLINE MTOKYIIHBIE PECYPCHI (CBIpbE, MaTE€pHaJIbl, SHEPTUIO, TOILIH-
BO, KOMIIOHEHTBHI U TIP.)

d) To ke B IEeNAX MEPEKIIOYCHUS Ha OoJiee JICIIeBhIC PeCypChI-3aMEHUTENH (BKIIIOYask HMITOPT3a-
MEIIICHUE)

€) TOMNOJHEHHE OOOPOTHBIX CPEICTB JUIA 3a/€HCTBOBAHMUS MPOCTAUBAIOMINX IPOU3BOICTBEHHBIX
MOIIHOCTEH M0 BBIMYCKY UMEIOIIEH CIPOC MPOAYKIIMH

f) mm. (a) + (b) + (c) + (d)

g) mm. (a)+ (b) +(c) + (d) + (e)

13.  IIporHo3upyemas npuObLIb NPEANPUATHS HA aKIUIO IJIAHUPYETCs Ha ypoBHE 7,5 1.e.. Yc-

TAHOBUBUIMICS MYJIbTUIUIMKATOP JJI aHAJOTUYHBIX NpennpusaTuil orpacnu (4,2:1). nga nenony-

IICHUS] PAa3BOJHEHMS aKIMiA, MOTJIOMIAIONIAs KOMIIAHUS HE JOJDKHA MPUOOpETaTh akIUH IOTJIo-

[1aeMoi KOMIIAaHUH IO IICHE:

a) He MeHblie, yem 31,5 m.e.;

b) paBHoit 31,5 n.c.

C) He Ooabiie, yeMm 31,5 a.¢.;

d) me mensbIe, yem 1,8 m.e.

e) paBHoi 1,8 m.¢

f) ©e Gompiie, uem 1,8 1.e
14 PaccuMTaHHBIA 110 MOJEIH OLIEHKH KAlHTaIbHBIX aKTUBOB KOI(DPHUIIMEHT UX KalUTalInu3a-
uu coctaBiisger 27%. [lpubnu3utenbHbi porHo3 cootHomeHus «llena/ITpuObuIb», KOTOpOE
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JIOJDKHO CIIOKUTBCS 110 KOMITAHUH B CPETHEM 3a JIOCTATOUHBIN JUTUTEIbHBIN OyIyIHii mepruos, ec-
JIM €€ YUCThIE JOXO0/Ibl CTAOUIN3UPOBAIIUCH, OYJET PaBEH:

a) (1,04:1);
b) (1,27:1);
c) (3,7:1);
d) (27:1)

15. Beipyuka ot peanuzanuu npoaykuuu 4867 teic. 3arpatsl Ha HUOKP npennpusitus cocrasis-
10T 730 ThIC. YPOBEHb HAYKOEMKOCTH MPENIPUITHS:

a) 1,15%;
b) 6,6%;
c) 67%;
d) 14,9%

16. TpeOyemble cTapTOBBIE HMHBECTUIIMU 9 MITH., IPOTHO3UPYEMBIN TOXO/ K KOHITYy 5-T0 rona 14
MJTH.. BHYTpeHHsIs1 HOpMa peHTa0eIbHOCTH IPOEKTa COCTABUT:

a. 1,55
b. 64,3
c. 9,2;
d. 555

3ATIAYA

HyxHo oneHuTh cTOMMOCTD 75%-HOTr0 MakeTa aKkIui 3aKphITOro aKIMOHEPHOTo 00IIecTBa.
OO6ocHOBaHHasl PHIHOYHAS CTOMMOCTH MPEINPHUATHS, OMpe/eTeHHAs METOJOM pPbIHKA KamuTaia,
coctasnsger 30 miaH. PekoMenayemast 111 UCIOJIb30BAHMS MPU HEOOXOAUMOCTH MHPOpPMALIUS OT-
HOCHUTEJIbHO XapaKTEPHBIX IS JaHHOW OTpaciu (M KOMIAHUM CXOXKEro pa3Mmepa) CKUIOK (Tpe-
MUH), KOTOpPBIE MOT'YT OBITh YYTEHBI MPU OIICHKE pacCMaTPUBAEMOTO MaKeTa aKIWii: CKUKA 3a He-
JIOCTAaTOK KOHTpoJisi 28%, mpeMus 3a npruoodpeTaeMblil KOHTPOJb 37%, CKUKa 3a HEAOCTATOK JIMK-
BUJIHOCTH 31%, cKuJKa Ha U3JEP>KKHU M0 pa3MELIEHUIO akUii Ha peiHKe 12%.

3AJIAUA
JlokaxkuTe, 4To I HHBECTOPA, MPUBJIEKAEMOIo B KauecTBe coyupeanutens Ha 20% (dmak) ycras-
HOT'O KanuTajia B JOYEPHIOI KOMITAHHIO, KOTOPask yupexKaaeTcs AJisl pean3allid MHHOBAIIMOHHOTO
MPOEKTA, €ro KalnUTaJIOBIOKEHHUE SIBISICTCS 3P PEKTUBHBIM, €CIIM U3BECTHO, UTO:
* TaHHBIN MHBECTOP OOBIYHO BKJIABIBACT CpecTBa Ha TpH roja (N =3);
* JICHE)KHbIC MTOTOKU [0 MHHOBALIMOHHOMY TipoekTy npenmnpustust (Il ) oxxunatorcs Ha ypoBHE:
craproBbie maBecTHII — 1 500 000 m.e.; 1-i rox - 40 000 m.e.; 2-i - 180000; 3-i1 - 1 200 000; 4-
1 - 1 800 000; 5-1i rom — 2 600 000 n.e..;
* IpuemMsIeMas ¢ y4eTOM MPEMHUM 32 PUCKU OCBaMBAEMOT0 OM3HECa CTaBKa JUCKOHTA COCTABIISCT
0,4.

WNHBecTop HE paccUMTHIBAET Ha AMBUACHABI OT yupexkaaemoil komnaHuu. OH IJIaHUPYET
MOJIYYUTh CBOM €IMHCTBEHHBIN JOXO] Ha Mepernpoiaxe MpruodpeTaeMoro nakera akiui.
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BAPUAHT 8
1. Koa¢ppuumeHT noTeHIMaibHbIX BO3MOXHOCTEW ONPEaEIsIeTC:

a) KIIB=m’/m

b) KIIB=BIl/m

c) KIIB=Mwn.p/Ilu
2. OcTaToyHas NOJUTHKA JUBUICHIHBIX BBIILIAT MPEAIOIAraeT:

a) QoHx BEIIIATH TUBUACHIOB 00pa3yeTcs MOCIe TOro, Kak 3a CYeT MPUObUIN yIOBIECTBOPEHA
HOTpeOHOCTh B (POPMUPOBAHUN COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB, 00ECIEUMBAIOLIUX B IOJI-
HOM Mepe peaan3alrio HHBECTUIIMOHHBIX BO3MOXHOCTEH NPETPUATHS

b) mpenmonaraer BBIIIATY HEU3MEHHOW MX CYMMBI Ha MPOTSDKEHUH TPOJOJDKHTEIBHOTO TIe-
puoja (IpH BBICOKMX TeMIax MHOIALIMU CyMMa JMBHUACHIHBIX BBIIUIAT KOPPEKTUPYETCS HA WH-
JeKC UHQISAIUN)

C) craOwibHas TapaHTHPOBAaHHAs BHIIATa JAWBHICHIOB B MHHHUMAIBHO MPEAYCMOTPEHHOM
pa3Mmepe (Kak B MpeIblaylieM CiIydae) MpHU BBICOKOW CBSI3U C (DMHAHCOBBIMH PE3yJbTaTaMH Jiesi-
TEJIbHOCTH TPEANIPHUATHS, TO3BOJIIONIEH YBEIIMYUBATh pa3Mep AUBHUJIEHIOB B MIEPUO/IbI Oaronpu-
SATHOW XO34HCTBEHHONW KOHBIOHKTYpBI, HE CHHMIKasl IPU 3TOM YPOBEHb MHBECTUIIMOHHOW aKTHBHO-
CTH

d) ycraHOBIEeHHE MOJITOCPOYHOTO HOPMATHUBHOTO KOX(PQPHIMEHTA TUBUACHAHBIX BHIIJIAT IO
OTHOILIEHUIO K CyMMe NMpUObUIM (WJIM HOpMAaTHBa paclpenesieHusl MpUObLIN Ha MOTPeOIseMyto U
KaluTAIM3UPYEMYIO €€ 4acTH)

e) crabuiIbHOE BO3pAacTaHWE YPOBHS TUBHICHIHBIX BBIIUIAT B pacyeTe Ha OJHY aKIIHIO.

3. TlepBblii 3Tanm OpraHu3aIk CUCTEMBI YITPABICHUS CTOMMOCTBIO COCTOMT:
a) B OmpeIeICHUH OCHOBHBIX (PaKTOPOB CTOUMOCTH
b) BO BHeapPEHHHU CHCTEMBI OTIEPATHBHOTO KOHTPOJISA HaJl CTOUMOCTHIO aKTHBOB
C) B IOJATrOTOBKE MEpPCOHaa K BHEAPEHUIO CUCTEMbI ONIEPATUBHOTO KOHTPOJIS HaJl CTOMMOCTBIO
aKTHBOB
d) B ompenescHUM TOYKU OTCUETA CTOUMOCTH KOMITAHUU
€) B CO3JaHHUU CHCTEMbI OI[CHKHU YIIPABICHUYECKHUX PEIICHUN
f) B aHanm3e BKJIaja MoapasaeiiecHul B CTOMMOCTh KOMITAHUH
g) B IEPUOIUYCCKOMN OLICHKE C TIO3HIIUU YIIPABJICHUS CTOUMOCTBIO

4. Onenka 3(pPpeKTUBHOCTH MHBECTULIMOHHOT'O TIPOEKTA, MPEACTABICHHOIO B KOHKPETHOM OHM3HEC-
IUTAHE €ro OCYILIECTBIEHUS, 3aBUCUT OT

(a) BO3MOXHOCTE MHULIMATOPA MPOEKTa MO MPHUBJICYCHUIO CTOPOHHETO

(buHAHCUPOBAHUS

(0) crommocTH cxembl (PMHAHCUPOBAHUS, 3AJI0KEHHOM B OM3HEC-TIIIaH

MpOeKTa

(B) BO3MOXKHOCTEH MaHEBPUPOBAHUS peCcypcaMH NpH OCYIIECTBICHMM NPOEKTa, OIpeje-
JSIEMBIX pa3HULIEH MEXy CYMMAapHOHM JUIMTETBbHOCThIO KPUTHYECKOTO MYTH CETEBOTO Ipaduka
NPOEKTa U OJIMKANIIETO K HEMY «ITOJIKPUTHYECKOT0» MyTH CETEBOTr0 rpaduka mpoeKTa

(T) HU OT Yero MepevyrcIIEHHOTO, TaK KaK OIleHKa Ou3Heca (B TOM YKCIIE BHOBh HAUMHAEMO-
ro) 1o ONpeJIeJICHUIO HE 3aBUCUT OT €ro (PMHAHCUPOBAHUS

() nm. (a) + (6) + ()

5. 'ynBunn upMmel onpenensercs:
a) Ilo dpopmyre Tekylieid CTOMMOCTH MPOEKTa
b) Ilo MeTony AMCKOHTUPOBAHHBIX JICHEKHBIX IOTOKOB
c) Ilo meromy N30BITOYHBIX TIPUOBLICH
d) Kak cymMMa CTOMMOCTH YHCTBIX KalUTAJIbHBIX AKTHBOB M KaNHTAIU3UPOBAHHON H30BITOY-
HOU TPUOBLITH
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e) Ha ocHOBE CTOMMOCTH YHCTBIX KAlIUTAIBHBIX AKTUBOB U CPEHEOTPACICBOM TOXOIHOCTH

f) a b

g) cd

h) c,d,e
6. CTOUMOCTHON 00BEM peanu3aliuu IPOIYyKIMHI, 00ECIIEUYNBAIOIINN JOCTUKEHUE TOUKU 0e3yObI-
TOYHOCTHU ONEPAIIMOHHON JEATETbHOCTU MPEANPUATHS B KPATKOCPOUYHOM MEPUOJIE, MOKET OBITh
OTIpEIeJICH MO CeAYIoMUM (popmynam:

a 1
a) CP, .= Hpoom X100

y'f@ - yu nep
b) CP,,; = A ipem *100

y/\/ll’l
) CPmnn = (BOIIp + Hpocm) x100
Yyo =Yu nep
d) CPmnn = (BOHn + Hnocm) x 100
y]l/ln
e cp, = (TOM, + ey + HIT) x100
yMn

f) a b
g) a—d

7. Iloka3zaTenb YUCTOM TEKYIIEeH CTOMMOCTH (YHCTOTO JUCKOHTUPOBAHHOTO J0XO0Ja) MHHOBAIIMOH-
HOTO TIPOEKTa PACCUUTHIBACTCS 1O Clieyromel Gpopmyie:

n
a) > a1+ i)t

t=1
n
b) > ant it =g
t=1
c) (NPV-—i)/i
d (NPV-R)/R
n ped
e) (—lo+®cam+Kpy =0)+ St /it
t=1

8. Kakoe u3 mepeuncaeHHBIX HUKE MEPONPUITHI HE MOXKET IPUBECTH K POCTY PHIHOYHOM KaruTa-
JU3aliy KOMIIAaHUU, OCYIIECTBIISIONICH WHHOBAIMOHHBINA TTPOEKT?

(a) ckopeiiniee maTeHTOBaHNE H300PETEHUI 1O MPOEKTY, IS TOTO YTOOBI CO37aTh UM
KOMMEPYECKYIO0 I[ICHHOCTh U 00SCICYHTh UX BKIIOUCHUE B (DOPMHPYEMbIH UMYIICCTBCHHBIA KOM-
TUTEKC MTPOEKTa

(6) obecnieueHne pekMa CEKPETHOCTH (KOMMEPUYECKOM TalHbI) MO MOBOIY MPOYETO
KOHCTPYKTOPCKO-TEXHOJIOTUYECKOTO U KOMMEPUECKOTO HOY-Xay MPOEKTa, YTO TAKXKE MOMOIHSIET
00J1a1at01IMii IEHHOCTHIO CO3aBaEMblii UMYIIIECTBEHHBIN KOMILIEKC

(B) ObIcTpelimas 3aKkynka (co3laHue COOCTBEHHBIMH CHJIAMH), MOHTaX M HajaJka
KOMIUIEKTHOTO OOOpYJOBaHUS W OCHACTKM JUIsl BBITYCKAa OCBAaMBAEMOW MPOIYKIIMH, €CIIM OHA
IpeJICTaBIsIeT COOOM Pe3yNbTaT CYIIECTBEHHO ONepekKaroiel KOHKYPEHTOB pa3paboTKu

(T) mpuoCTaHOBKA MHHOBAITMOHHOTO MPOEKTA, M0 KOTOpoMy (upMoi Obli1a omyosu-
KOBaHa MH(pOpMaLHS
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(1) HaTaXKUBaHKE HOBBIX TOBAPOIIPOBOASIINX ETIOYEK IS JOBEACHUS M3aenus (yc-
JYTH) 0 TIOTPEOUTENEH C 3aKpeIICHHEM 32 KOMITAaHUEH CeTH COBITa 3aKITI0YEHHBIMUA KOHTPAKTaMHU
() cozmaHue yCIOBHIA I pacIpeIeICHHOTO BO BPEMEHH HEOTHOKPATHO TOBTOPSIC-
MOTO B TIpoeKTe 3P PeKTa UMYIIECTBEHHONW CHHEPTETHKH.
9. Ilokazarenp HAyKOEMKOCTH — 3TO
a) 3arpatel Ha HUOKP u OKP
b) ornomienue rogoBoro oo6bemMa Vyyokp K TOA0BOMY 00beMY S TIPOAaK B OTPACIIH
C) OTHOIIIEHUE rOJI0BOTO 00BhEMa MPOJIAK B OTPACITH K TOAOBOMY 00beMy Vpokp
d) xommuectBo mpakTHyecku peann3oBanHbx HUOKP u OKP

10. K BaxHEHIIMM BHYTPEHHUM (haKTOpam, IBIKYITAM CTOUMOCTh, OTHOCSTCS:
a) Bpemennoii daxtop.

b) JlesTeIbHOCTh 110 COXPAHEHHUIO KOPITOPATHBHOTO KOHTPOJISI

C) OO0OBbeMBbI peaTr3aliyH.

d) Ce0ecToMMOCTh peaTMi30BaHHON TIPOTYKIIHH.

e) [Mokymka (mpoaxa) akTUBOB, MOAPA3ICICHHMA

f) COOTHOIIICHHE TOCTOSIHHBIX M MIEPEMEHHBIX 3aTpar.

4)] CnusHUS ¥ TIOTJIONICHHS

h) Mapska BaJoBOW MPUOBLIH.

) CoOcTBeHHBIC 000POTHBIC CPEACTBA.

), OcHOBHBIE CpEJICTBA.

K) CooTHoOIIIEHHE COOCTBEHHBIX U 3aEMHBIX CPEJICTB B CTPYKTYpPE KamuTasia
) CTOMMOCTh MPUBJICUCHHS KartuTaaa

m) a—f

n) a,cdfh,j

0) f—k

11. Koadpdunuent camohuHaHCHPOBAHHS PA3BUTHS AKTHBOB 3a CYET BHYTPEHHHX HCTOYHHKOB B
TUIAHOBOM TIEPUOJIC OTIPEICISICTCS:

a) KC®a = (Ullx + AOm)*AA

b) KCda = (Ullk — AOn)*AA

C) KC®a = (Ullk + AOm) / AA

d) KC®a =UYllk /AA

12. Iloka3zarenb aganTUPOBAHHON YUCTON TEKYIEH CTOMMOCTH MPOEKTa ornpenensercs no Gopmy-
ne:

a) Y, f+i)

b) lo + > g1, sa+iy =0

¢) (IRR—Q)/i
d) (IRR-R)/R
e) lo+ > g /a+Rry=0

n peg
f) (=lot®cam+Kpo =0)+ S r - sa+iy
ped t=1

g) —lo+®cam+ Kp+Z:1:ﬂIZ IL+i)

13. PaccunTaHHBIH IO MOJENTH OLEHKH KAaIUTAJIbHBIX aKTUBOB KOA(PGHUINEHT UX KalmUTaIU3aluH
cocraBisieT 27%. [lpubnmusurensHbiil mporao3 cootHomenus «Llena/[Ipubbuib», KOTOpOE MOMKHO
CIIO)KHUTHCS TI0 KOMITAHWU B CPEAHEM 3a JOCTAaTOYHBIN JUITMTENbHBINA OyIyIIUi MEepHOJ, €CIH ee
YUCTBIE JOXOJIbl CTAOUIM3UPOBAIIHCH, OyIET paBeH:

a) (1,04:1);
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b) (1,27:1);
c) (3,7:1);
d) (27:1)
14.  IlporHosupyemas npuObLIb NPEINPHUATHS HAa aKLUHUIO IUIAHUPYETCsl HAa YpoBHE 7,5 1.e.. Yc-
TAHOBUBLIMICS MYJbTUIUIMKATOP U1 aHAJOTUYHBIX NpeanpusaTuil orpaciu (4,2:1). nga Henony-
IICHUS] Pa3BOJHEHHUS aKIMi, MOIJIONIA0IIas KOMIIAHUS HE JIOJKHA MPUOOPETaTh aKIMHU IOTJIO-
1a€MOM KOMIIAaHUU 11O LIEHE:
a) He MeHbIe, yeM 31,5 1.¢.;
b) pasHoii 31,5 n.e.
C) me OousbIie, yem 31,5 m.e.;
d) me menbmie, yem 1,8 m.e.
e) paBHo# 1,8 m.¢
f) ©e Gombiie, uem 1,8 m.e
15. TpebyeMble cTapTOBBIE MHBECTUIIMH 4 MIH., IPOTHO3UPYEMbIH T0XO0J K KOHIYy 3-ro roxa 7
MJIH.. BHYTpeHHsIs1 HOpMa peHTa0eNbHOCTH IPOEKTa COCTABUT:
a) 57,1;
b) 17,5;
c) 22,5;
d) 20,5
e) 23,2
16. IIpuOblp mpeanpusaTHs 32 OTYETHBIM Hepuo cocTaBiseT 24 Teic. B mepBblit roa mocrmnpo-
THO3HOTO MEpPUO/a 3TOT MoKa3aTelb JOCTUTHET 25,5 Thic. PekomenayeMblil Ko3pduueHT Kanura-
JU3alMK A1 JaHHoro OusHeca 22%. PrIHOYHAS CTOMMOCTD MIPEANPUSITUS COCTABUT:

a) 1855
b) 152,38
c) 161,9
d) 109,1
e) 115,9

3AJAYA  OnpenenuTh YUCTHIM AUCKOHTHUPOBAHHBIM JOXOJ (YUCTYIO TEKYLIYI0 CTOMMOCTb) U
aZJaNTUPOBAHHYIO YKCTYIO TEKYIIYI0 CTOMMOCTh MHHOBAallHOHHOI'O ITPOEKTA, €CJIA U3BECTHO, YTO
JICHEe)KHBIE TOTOKH NMPEANPUSITHS U peOpPMHUPOBAHHBIE JIEHEKHBIE MOTOKU IO MTPOEKTY COCTABSIT:

Mecsing Al JIT pedbopmupoBaHHBI
1 15 000 0
2 15 000 7000
3 16 000 0
4 20 000 15000
5 22 000 8000
6 26 000 2000

Pa3mep cpenctB, KoTopble HEOOXOAMMO BJIOKUTH B OCBOCHHE HOBOTO TEXHOJIOTMUYECKOIO
npouecca, cocrapiseT 130 000 rpH.; JOXOIHOCTh COIIOCTABUMBIX IO PUCKY KallUTaJIOBIOKEHUN —
31% (B pacuere Ha MecsII).

Craprossie naBecturru B 130 000 rpH. B prHAHCOBOM IUIaHE MPOEKTA MOJHOCTHIO MPOPH-
HaHcupoBaHbl. CHenaTh 3aKI0YEHUE O PEATUCTUYHOCTH PacCMaTpUBAEMOro IIPOEKTa U O COXpa-
HeHHH ero 3()(HEKTUBHOCTH NMPHU YCIOBHU HCIIOJIB30BAaHUS B MPOEKTE 3aIJIAHUPOBAHHOTO (hPMHAH-
CUpPOBaHUA.
3AJAYA Kakyro, Kak MUHUMYM, JIOJIO CTAPTOBBIX MHBECTUIIMN B MPOEKTE CJIEAYET B3STh Ha
ce0s B mopsaake caMo(pUHAHCUPOBAHUS MHUIIMATOPY MPOEKTa, 9TOOBI aJanTUpPOBaHHAS YUCTAasl Te-
KyIllasi CTOMMOCTB 3TOTO mpoekTa, paBHas 28000 Teic. rpH cocTaBmia 65% oT 6a30BOM YMCTOH Te-
KYILIe CTOMMOCTH npoekTa, paBHOU 255000 ThIc. TpH?
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BAPUAHT 9
1. Ilpouecc pecTpyKTypHu3aluu — 3T0:
a) TOMCK UCTOYHHMKOB (P (PEKTHUBHON peann3alu U pa3BUTHS MMOTSHIIUAA IPESANPHUATHUS (OH3-
Heca) Ha OCHOBE BHYTPEHHUX U BHEIIHUX (PaKTOPOB
b) obGecneuenne 3¢pPeKTUBHOrO HCHOIH30BAHUS MOTEHIMATBHBIX PECYPCOB, MPHUBOIIIEE K
YBEJIMUEHUIO CTOMMOCTH OM3HECa
C) pa3paboTka onepanuoHHON, MHBECTHIIMOHHOM 1 (PMHAHCOBOM CTpATETHii CO3JaHUSI CTOUMO-
CTH 3a CYeT COOCTBEHHBIX U 3a€MHBIX HICTOYHUKOB (PMHAHCUPOBAHMUS.
2. IMonuTuka cTaOMIBHOIO pa3Mepa IMBHJICHIHBIX BBIILIAT IPEIIOJIAracT:
a) (GOHJ BBIIIATHl JUBUACHIOB 00pa3yeTcsi Iocie TOro, Kak 3a c4eT NpUObUIN YAOBIETBOPEHA
noTpeOHOCTh B (hOPMUPOBAHUU COOCTBEHHBIX (DMHAHCOBBIX PECYpPCOB, O00ECIEUMBAIOIINUX B TOJI-
HOM Mepe peaan3alrio HHBECTUIIMOHHBIX BO3MOKHOCTEN MPETPUITHS
b) MIPEAINOoNaraeT BhIJIATy HEM3MEHHON MX CyMMbl Ha NMPOTSHKEHWU MPOJOJKUTENIBHOIO Ie-
puoja (Ipu BBICOKMX TeMIlaX MHQUIALMU CyMMa JIUBHIEHIHBIX BBIIJIAT KOPPEKTHUpPYeTCS Ha WH-
JeKC HHQIAIIN)
C) cTabuipHasi TapaHTUPOBAaHHAs BBIILIATA JUBHUACHIOB B MUHUMAJIBHO INPEAYCMOTPEHHOM
pa3Mmepe (Kak B MpeblaylIeM CiIydae) MpHU BBICOKOW CBSI3U C (DMHAHCOBBIMH pE3yJbTaTaMu Jesi-
TEJIbHOCTH NPEANIPHUATHSL, TO3BOJISIONIEH YBEIMYUBATh pa3Mep AUBHUJIEHAOB B MEPUO/IbI Oiaronpu-
ATHOW XO35MCTBEHHON KOHBIOHKTYPBI, HE CHM)Kasi IIPU 3TOM YPOBEHb MHBECTULIMOHHOM aKTHUBHO-
CTH
d) YCTAQHOBJIEHUE JIOJITOCPOYHOTO HOPMATHBHOIO Ko3(dullMeHTa AUBUACHIHBIX BBHIILIAT IO
OTHOILIEHUIO K CyMMe NMpUOBUIM (WM HOpPMAaTHBa paclpeleieHus NpUObUIM Ha NOTpeOIsieMylo 1
KalUuTaIu3upyeMyIo €€ 4acTH)

3. Bropoii aTam opraHu3aiiy CUCTEMbI YIIPABICHUS CTOUMOCTBIO COCTOMT:
a) B ONPEICICHUN TOYKH OTCYETa CTOMMOCTH KOMITAaHHH
b) Bo BHeIpEeHHH CHCTEMBI OTIEPATHBHOTO KOHTPOJISI HAJl CTOUMOCTHIO AKTHBOB
C) B MOATOTOBKE MEPCOHANA K BHEAPCHUIO CUCTEMbI OIIEPATUBHOTO KOHTPOJISI HAJl CTOMMOCTBIO
aKTHBOB
d) B CO3MaHUU CUCTEMBI OIICHKU YIPABICHYCCKUX PEIICHHIA
€) B ONpEeeICHUH OCHOBHBIX (DAKTOPOB CTOMMOCTHU
f) B aHanm3e BKJIaja MoapasaeiicHul B CTOMMOCTh KOMITAHUH
g) B IEPHOAUNYECKON OIICHKE C MO3UIIMU YIPABICHUS CTOMMOCTBIO

4, OL[GHKa CTOMMOCTHU I'yABHJIa IPOU3BOANUTCA Ha OCHOBC U B YCIIOBUAX!

(a) OLIEHKH CTOMMOCTH TPEINPHUATHS KaK JEUCTBYIOIIETO

(6) ompeneneHus CTOMMOCTH U30BITOYHBIX MPUOBLITEH

(B) yueTa OanaHCOBOW CTOMMOCTHU BCEHl COBOKYITHOCTH HEMATEpUAIIbHBIX aKTUBOB

(r) KanuTanM3anKuKu NPUOBLICH, 00YCIOBICHHBIX BO3JICHCTBUEM YHCTHIX MaTEepPHAIHHBIX aK-
THUBOB

() m. (a), (0)

(e) mm. (a), (6), (B)

5. HarypanpHblil 00BEM peanu3anuy TpOoAyKIIUH, 00eCIIeUNBAOIINN JOCTHKEHUE TOYKU Oe3yObl-
TOYHOCTH OTIEPAIMOHHON JEATEIHHOCTU MPEANPUATHAS B KOPOTKOM IEPUOJIC, MOXKET OBITh OTpe-
JIEJIEH M0 CleAyoImuM Gopmynam:



f)

9)
h)
i)
)

6. HauGonee BeposTHOI cTpaTerueil CHUKEHUSI KPUTHIECKOM TOUKH OyIeT:
a) YBenuueHHe MOCTOSHHBIX 3aTPaT U MapKHHAIBHOTO JI0X0/a;
b) YMeHblieHHE TOCTOSHHBIX 3aTPaT U Map)KUHAIBHOTO JI0X0/1a;
C) YMeHbIIIEHHE IOCTOSHHBIX 3aTPaT M YBEIHUEHHE MapKHHAIBHOTO J0X0/1a
d) VYBenmueHHe MOCTOSHHBIX 3aTPaT U yMEHBIIEHHE Map)KHHAIBHOTO J0X0/1a
7. BHyTpeHHss1 HOpMa peHTa0elIbHOCTH OlpeessieTcs o Gpopmyie:

u 1
CPm6 _ T nocm x100
yltd - yu nep
cp, -~ Mg X100
ip Mgy X100
mo —
(yttd _yu nep)XUen
Hnocm x100
p_ (BOI, +H,,,)x100
" (yltd - yu nep )X Uen
yip, — (BOI, + H,y,) x100
yM}’l X Hen
S Yun*xUen
c, d
c,de
c-¢

n
a) >t /il

t=1
by —1lo + %ﬁﬂt/(lﬂ)t
t=1
c) YD/l -1
d) (IRR-i)/i
e) (IRR-R)/R
n ped
f) (—lo+®cam+Kpy =0+ St /a+ift
t=1
g a b
h) c,d
i) de
J) cf

8. Peinounas croumocts HOY-XAY onpeaensiercs Kak...
a) CTOMMOCTB 3aTpar Ha pa3paboTKy
b) skoHOMMSI 1O 3JIEMEHTaM 3aTpaT
C) TeKyllas CTOMMOCTh aHHYHTETa

>
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d) B3HOC Ha moralreHue KpeanuTa
e) dakrop hoHIa HAKOTIIICHHS
9. O6ocHOBaHHAsT PBHIHOYHAS OICHKA MPEANPHUATHS 0€3 BHEIPEHHS MHHOBAIMN 1O METOAY IHC-

KOHTHUPOBAHHBIX JI€HEKHBIX TOTOKOB PaBHA!
a) PV oct 0e3 un + NPVe

N
b) PV oct 6e3 un + Ze A[e *[(1/(1+ ie)te — 1 0e
t,=1
M N;j .
) X 2 A FIA/A+1;)]
j=L t;=1

d) PV oct 0e3 un

10. [Ipsimas BbITOa CHHEpreTHYecKoro A deKra:

d) YBEJIHMYCHHE YUCTHIX JCHEKHBIX TIOTOKOB PEOPTaHM30BAHHBIX KOMITAHUI

b) mpeBblIeHUE CTOMMOCTH OOBETUHEHHBIX KOMITAHUN TTOCIIE CIUSHUS 110 CPABHCHUIO C CyM-
MapHO#l CTOMMOCTBIO KOMIIAaHUH A0 CIUSHUS,

C) moOaBiIeHHAsi CTOUMOCTh OOBETUHCHHUS

d) sKOHOMHS Ha ONEPAIMOHHBIX PAacXojax 3a CYeT OOBEAMHEHUS CIYKO TMPOM3BOJCTBA, Map-
KETHHTa, y4eTa U cObITa

€) yBEIMYCHHE PHIHOYHOW CTOMMOCTH aKIUi WU U3MEHEHHE My abTHILnKaTopa LI/T1

f) sKoHOMMS 3a CUeT CO3/1aHMsI HOBOM CHCTEMBbI YIIPaBJICHHSI

g) 2KOHOMHS 32 CYET UCTOYHUKOB (PMHAHCHPOBAHHS, CTOUMOCTH (PMHAHCHUPOBAHUS U MPOUHX
BBITO]1

11. Ha cxompKO M3MEHHTCS YMCTas TEKyIlas CTOMMOCTh MHBECTHUIMH KOMIIAHWU TMOCIEe 0OOCHO-
BaHHOTO IPUOOPETEHUS €10 Ha KOHKYPEHTHOM (POHIOBOM PBIHKE KPYITHOTO ITaKeTa aKIUil APYyroi
KOMITaHWMH, €CJTM W3BECTHO, YTO Ha MOMEHT 3TOTO MPHOOPETEHUs U3-3a HETO MPOM3OILIO Pa3BO/I-
HEHHE aKIMi KoMnaHuu-unpectopa Ha 10%?

a) ymensbmutcs Ha 10%

b) ymenbmmres Ha 90%

c) ysemuuurcs Ha 10%

d) yBemmumrcs Ha 90%

€) He U3MCHHTCS

f) Bce mepeuncieHHBIC BapUAHTBI OTBETA HEBEPHBI

12. MakcuMuzanusi OTJIO)KEHHOTO BO BPEMEHHM pOCTa PBHIHOYHOW CTOMMOCTH TMPOMBIIIIICHHON
KOMITAHUHU W/WIIM €€ UMYIIECTBEHHOT'0 KOMIUIEKCa OCYIIECTBIISIETCS HA OCHOBE:

(a) MHBECTULIMOHHBIX MPOEKTOB (PUPMBI, CBA3aHHBIX C BIOKEHHUSIMHU B (PMHAHCOBBIC AKTHBBI

(0) MHBECTULIMOHHBIX MPOEKTOB MO CO3JAaHHI0 U OCBOCHHIO HOBBIX BHJIOB MPOAYKLIHU U
TEXHOJIOTMYECKUX IIPOLIECCOB

(B) KalUTAJIOBJIO)KEHUI KOMIIAHUYU B PACIIMPEHUE NPOU3BOJCTBEHHBIX MOIIHOCTEH O yKe
peHTa0eNIbHOM MPOYKINH
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13. Komnanus mnanupyet npoaats 200 000 uznenuid. [Toctosiuabie 3atpatel — 400000 JIE, a me-
peMeHHbIe 3aTpaThl cocTaBisAoT 60% 1eHsl npoaaxu. Jas Toro 4roObl UMETh ONEPALUOHHYIO
npuosLTe 100 000 JIE, meHa mpogaku OJJHOTO U3AENIUS T0JKHA OBITh:
a) 3,75/1E;
b) 4,17 1E;
c) 5,00/1E;
d) 6,25/1E
14. O6mue 3aTpaThl KOMIIAHUU 1O PYHKIIMOHUPOBAHUIO MATH O(UCOB MO COBITY B MPOILIOM TOTY
coctaBmwa $ 500 000 u3 kotopeix $ 70 000 cocTaBMIM MOCTOSTHHBIE 3aTpaThl. MeHeKephl ycTa-
HOBWJIM, YTO Ha OOIIME 3aTpaThl 3HAYUTENIHHO MOBIMSIIO YUCIO OPHUCOB MO cObITYy. J[aHHBIE O
NPOIUIOTOHUX 3aTpaTax M yucie OPUCOB MO COBITY MOTJIH OBl CIIYXUTh JUIsl IPEACKA3aHUS XK e-
roaHbIx 3atpaT. Kakumu ObutH ObI 3aTpaThl IO OFOKETY Ha MPEACTOSIIHMN IO, €CJIU Obl KOMITaHHS
OTKpbUIA CEMb 0(HUCOB 1O COBITY
a) $ 700 000;
b) $672 000;
c) $602 000;
d) $572 000
15. Jloxox mpeanpusiTHs K KOHILY IPOrHO3HOTO nepuoia 12 MiH. Y CTaHOBUBIIMICS TEMIT PUPOC-
Ta 10x0/0B 1.5%, ko3 dunmreHT kanutaauzanuu no orpaciu 25%. CTOUMOCTh NPEANPUSITUS CO-
CTaBUT:
a) 48 muH
b) 51,1
c) 45,28
d) 60

16. Beipyuka ot peanuzauuu npoaykuuu 12700 teic. 3aTtpatst Ha HUOKP npennpusitust cocras-
7s110T 1461 ThIC. YpOBEHb HAYKOEMKOCTHU MPEAIPUATHUSA:

a) 11,1;

b) 11,5;

c) 12,5;

d) 8,69

3AJJIAYA

OnpenenuTs MokKas3aTeslb MOTEHIUATLHON MpUOBLIM, KOAI(D(PUIIMEHT MOTEHLIHUATBHBIX BO3-
MOXHOCTEH M Kod(pduimeHT 3PPeKTUBHOCTH pealn3alii MoTeHIaza (GupMbl mo cre-
JTYIOIIMM MOKa3aTessiM:

IToka3zarens 3HaueHue
1 | Hopwma uncroro goxozaa 0,71
2 | CpennerogoBas ctouMocth OITD 18700 TbIC I1.€
3 | Ilpubbuih pakTUUecKast 9200 THIC. 1.€.
4 | Hopma HakoIuieHus PUObLIU 0,26
5 | PerTabenbHOCTh MPOU3BOCTBA 0,18
3AJIAUA

Kakyro, kak MUHIMYM, JOJIO0 CTAPTOBBIX WHBECTHUIINI B MPOEKTE CIEAYET B3ATh Ha ceOs B
nopsiike caMo(pMHAHCUPOBAHUS WHUIIMATOPY MPOEKTa, YTOOBI aanTUPOBAHHAS YUCTAs Te-
KylIasi CTOMMOCTb 3TOr0 npoekTa, paBHas 22100 Tbic. rpH coctaBuiia 48% ot 0a30Boi unc-
TOW TEKYIIEH CTOMMOCTHU NMPOeKTa, paBHOM 51750 ThIC. TpH?
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BAPUAHT 10
1. ['maBHas 1eah pECTPYKTYPHU3AIIH —

a) TOMCK UCTOYHHKOB (P (PEKTUBHON peann3aliu U Pa3BUTH MOTECHIMAA TIPSIIPUITUS (OH3-
Heca) Ha OCHOBE BHYTPEHHHX M BHEITHUX (aKTOPOB

b) obGecneuenne 3¢pPeKTUBHOrO HCHOIH30BAHUS MOTEHIMATBHBIX PECYPCOB, MPHUBOIIIEE K
YBEJIIMUYEHHUIO CTOMMOCTH OM3Heca

C) pa3paboTka onepanuoHHON, MHBECTHIIMOHHOMN 1 (PMHAHCOBOM CTPATETHii CO3aHUsI CTOMMO-
CTH 3a CUET COOCTBEHHBIX U 3a€MHBIX ICTOUHUKOB ()MHAHCUPOBAHUSI.

2.IlonmuTKa MMUHMMAaJIbHOIO CTaOMJIBHOTO pa3Mepa TUBUACHIOB ¢ HaJA0aBKOM B OTAEIbHBIC Ie-
proab! (MM TOJMTHKA "IKCTpa-IuBUACHAA") TIpeAoiaraeT:

a)  QoHx BEIIATH IUBUACHIOB 00pa3yeTcs Mocie TOro, Kak 3a c4eT MPHOBUIH YIOBICTBOPCHA
NOoTpeOHOCTh B (POPMUPOBAHUU COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB, 00ECIEUMBAIOLIUX B TOJI-
HOU Mepe pean3aliio HHBECTUIIMOHHBIX BO3MOXXHOCTEH NMpeANpUsITHS

b) mpenmomaraer BHIIIATY HEM3MEHHOW MX CYMMBI Ha MPOTSHKEHUH MPOJIOJDKUTENBFHOTO TIe-
puoaa (Tpy BBICOKMX TeMIlaX WHQIIANANA CyMMa JUBHACHIHBIX BBHIIUIAT KOPPEKTHPYETCS Ha WH-
JeKC HHQIAIIN)

C) craOwibHas TapaHTHPOBAaHHAs BHIIATa JAWBHICHIOB B MHHHUMAIBHO MPEAYCMOTPEHHOM
pa3Mmepe (Kak B MPEIbIAyIIEeM CIIy4ae) MpH BBICOKOW CBSI3U C (DMHAHCOBBIMH PE3yJIbTaTaMU Jesi-
TEIBHOCTH TPEATIPHUSATHSI, TIO3BOJISIONIEH YBEININBATH pa3Mep AUBHICHAOB B TIEPUOIBI OIaromnpu-
SATHOW XO34WCTBEHHOW KOHBIOHKTYpBI, HE CHHMIKasl IPU 3TOM YPOBEHb MHBECTUIIMOHHOW aKTHBHO-
CTH

d) ycraHOBICHHE IOJITOCPOYHOTO HOPMATHUBHOTO KOX(PQPHIMEHTA TUBUACHIHBIX BBHIIJIAT IO
OTHOILIEHUIO K CyMMe NMpUObUIH (WM HOPMAaTHBA paclpe/eieHus NMPUObUIM HA MOTpeOIsieMylo U
KA TATU3UPYEMYIO €€ YaCTH)

e) craOWIbHOE BO3pacTaHWE YPOBHS TUBHJICHIHBIX BBIIUIAT B pacyeTe Ha OJHY akiuio. Bos-
pacTtaHve AMBHIICH/IOB MPH OCYIIECTBICHUH TaKOW MOJUTHKH MPOUCXOIUT, KaK MPaBHUIIO, B TBEPJIO
YCTaHOBJIEHHOM IPOLIEHTE MIPUPOCTA K UX Pa3MepPy B MPEALIECTBYIOLIEM MTEPHOJIE.

3. 3aTpaThl U JOXO/IbI, KOTOPbIE SIBISIOTCS TOTOJIHUTEIBHBIMH U MOSBISIOTCS B PE3yJbTaTe H3ro-
TOBJICHUS WJTU TIPOJIAYKH KaKOW-TO TPYIIIBI TOTIOTHUTENBHBIX €AMHUIL TPOAYKIIUH — JTO. ...

a) IlpuHMMaemble B pacyeT 3aTpaThl U JOXOIbI;

b) He npuHrMaeMble B pacueT 3aTpaThl U JIOXOJIbI;

C) 3atpaThl BMCHEHHBIC (BOOOpaKaeMbIC);

d) HukpementHbie (quddepeHnnaibHbIe) 3aTPAThl U TOXOIbI;

e) MapxuHanbHbBIE 3aTPAThI U JIOXOJIBI
4. TpeTwnii sTan opraHu3ay CUCTEMBI YIIPABICHUS CTOUMOCTBIO COCTOMT:

a) BO BHEJPCHHUHU CHCTEMBI ONEPATHBHOTO KOHTPOJIS HAJl CTOMMOCTBIO aKTHBOB B ONPECICHUN
TOYKU OTCYETAa CTOMMOCTH KOMIIAHUU

b) B ompeneneHuN OCHOBHBIX (DaKTOPOB CTOMMOCTH

C) B MOATOTOBKE MEPCOHATA K BHEIPECHUIO CHCTEMBI ONIEPATUBHOTO KOHTPOJISI HAJI CTOUMOCThBIO
AKTHUBOB

d) B CO3MaHWU CHCTEMBI OIICHKU YIPABICHUECKUX PEIICHUH

€) B aHaNM3€ BKIAJa MOAPa3AeICHUH B CTOUMOCTh KOMITAaHHU

f) B mepuoaMyecKoii OLIEHKE C MO3ULUH YIIPABICHUS CTOUMOCTBIO

5. Ecimm npeaAnpusATUC MIAHUPYCT OCYHICCTBIICHUC MHBCCTUIIMOHHOI'O MPOCKTA, YUCTasd TCKYyLIas
CTOMMOCTb KOTOpPOIr'O HAMHOI'O OoubIIIe HYJII 1 BHYTPCHHASA HOPMaA peHTaGeJ'H)HOCTI/I IMIpOCKTa Ta-
KOBa, 4TO MHACKC HpI/I6BIJ'II>HOCTI/I IIPpOCKTa OoubIIIe CTaHAAapPTHOI'O OTKJIOHCHUA pI;IHO‘IHOP'I CTaBKH
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NIPOIICHTA OT CBOCH CpeHel B Oy KaiIeM MPOILIOM, TO Ha KaKyI0 BEJIMYMHY ClIOCOOHA BO3PACTH
PBIHOYHASI CTOUMOCTHh KOMITAHWH Ha MOMEHT €€ OI[CHKHU:

(a) HA YUCTYIO TEKYIIYI0 CTOMMOCTh MPEINPUHAMACMBIX KOMITAHUEH WHBECTHUIIMOHHBIX
IIPOCKTOB BHE 3aBUCUMOCTH OT OOJIaJaH¥sI MPEANPUSITHEM 3aKPETUICHHBIMH 32 HUM CITCIIUATbHbI-
MU aKTHBAaMH, KOTOPBIE TTO3BOJISTIOT (PUPME PACCUMTHIBATh HA KOMMEPUYECKUN YCIIEX ITHX MPOCK-
TOB

(0) Ha YHCTYIO TEKYIIyI0 CTOMMOCTh MPEANPHHUMAEMBIX KOMITAHUEH WHBECTHUIIMOHHBIX
MIPOCKTOB B 3aBUCHMOCTH OT OOJIaJJaHHs MPEANPHUITHEM 3aKPEIUICHHBIMH 32 HUM CIICIIHATbHBIMU
aKTUBAaMHM, KOTOPBIE TIO3BOJISIOT (PHPME PacCUNUTHIBATh HA KOMMEPUYECKUN YCIIEX ITHX MPOSKTOB

(B) Ha MHOE 3HAYEHHUE

6. K MHHOBallMOHHBIM MPOEKTAM, MOBBIIIAIOLUIUM PHIHOYHYIO CTOMMOCTh KOMIIaHMH-MHHOBATOpa

JI0 TOTO, KAaK MHHOBAIMS TO3BOJIUT BBINTH HA 0KMIa€MbIil YPOBEHb MPUOBLIEH, OTHOCSTCS:
a) pa3paboTKa U OCBOEHHE MTPOM3BOJCTBA U MPOJaK HOBOTO JJISl phIHKA MPOTYKTa

b) To ke MpUMEHHUTENHHO K MPOAYKTY, KOTOPBIN IO COYETAHHIO CBOHMX IMOTPEOUTENBCKUX CBOHCTB
Jy4Ile OTBEYaeT U3MEHUBLINMCS IOTPEOHOCTAM MOKyHaTenen

C) pa3paboTKa W OCBOCHHE MPOMBIIUICHHOTO HCIIOIB30BAHUS HOBBIX TEXHOJIOTUYECKUX IMPOIEC-
COB, DKOHOMSIILIMX [TOJOPOKABIINE MTOKYIIHBIE PECYPCHI (CBIpbE, MaTepHalIbl, SHEPTUIO, TOILIH-
BO, KOMITOHEHTHI U TIp.)

d) To e B IENAX MEPEKITI0UYCHUS Ha OoJiee JCIIeBhIC PeCypChl-3aMEHUTENH (BKITIOYask HMITOPT3a-
MEIIICHUE)

€) TOMOJHEHHE OOOPOTHBIX CPEICTB JUIA 3a/€HCTBOBAHUS MPOCTAUBAIOMINX MPOU3BOICTBEHHBIX
MOIIIHOCTEM IO BBITYCKY UMEIOIIEH CIIPOC MPOAYKIIMU

f) mm. (a) + (b) + (c) + (d)

g) mm. (a) + (b) +(c) + (d) + (e)

7. KoHuenuus ynpaBieHUsi CTOUMOCTBIO COCTOUT B 00€CIIEUEHHUH:
a) ympaBJCHHS MPHUOBLILIO B KPATKOCPOYHOM TIEPHOIE
b) ympaBiieHus akTHBaMH
C) pocTa peIHOYHOM CTOMMOCTH (PUPMBI M €€ aKIui
d) peryaspHOTo pocTa BRIPYYKH OT PEATU3aIUH PO TYKIHH

8. CToMMOCTHOI 00BEM peau3ali MPOAYKIUHU, oOecreynBaromuil (popMUpoBaHre IIIaHOBOM
CYMMBbI BaJIOBOW OMEpallMOHHON MPUOBUIH NPEANPUITHS ONIPEIEsIeTCS:

u 1
a) CPm6 _ nocm %100
ylt() B yu nep
b) CPm6 _ Hnocm x100
o cp. = (BOM, + 1,100
ylt() - yu nep
o cp. - (BOM, + 1,,0,)x100
y/wn
BOI, + 1, ) %100
e) HPmnn = ( )

- (ywd _yu nep)xllen
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f) HPﬂmn = (BOHn + HHOCm) X 100
yM}’l X Uen
g) Cqun = (qOHn + Hnso/cm + HH) =100

MN
9. UHIeKC TOXOTHOCTH ONPEACIIICTCS:

n
a) > a1+ it
t=1

n
b) —lo + > gt sa+ift
t=1
c) (IRR-i)/i
d) (IRR-R)/R
n ped
e) (—log+dcam+Kpy =0)+ > amt /it
t=1
f) a b
g)cd
10. TToka3aTensb MOTEHIIMATBHONW MPUOBUTH MPEANPUATUS OTIPEIEISICTCS:
a) my=m' (IIy+ m N) * (s+1),
b) my,=m"/ (IIy+ m N) * (s+1),
c) my= (ITy+ m N) / (s+1),
d) my=m' I+ mN)/(s+1)
11. OcHOBaHHBIN Ha WHHOBAIIMOHHBIX MPOEKTAX MEHEIKMEHT, KOTOPhIA OPUEHTUPOBAH HA OTJIO-
YKEHHBIH BO BPEMEHH, HO CYUIECTBEHHBIM POCT PHIHOYHOW CTOMMOCTH KOMITAHUM UJTU €€ UMYILECT-
BEHHOT'0 KOMILIEKCa, OTBEYAET, KaK MPaBUIIO, HHTEpEcaM:
(a) akLIMOHEPOB MEHBILIMHCTBA, HE MPEJCTABICHHBIX B OPraHax yIpaBieHUs
(6) BmagenpIia KOHTPOJIBHOTO MaKeTa aKIuil (PUpPMbI
(B) akUMOHEPOB MEHBIIMHCTBA, O0JIAJAIOIIMX OTHOCUTENBHO KPYIHBIMHU MAKeTaMU aKIUi U
NpEe/ICTaBJICHHBIX B OpraHax yrnpaBjeHUsl KOMIIaHUEH
(r) MHBECTOPOB, B TOM YHUCIE (JUIsI BHOBb YUpPEXKAAeMbIX (UPM) BEHUYPHBIX, KOTOPbIE BKJIa-
JBIBAIOT B KOMIIAHUIO JOCTaTOUYHO 3HAYUTENbHbIE CPECTBA HA HECKOJIBKO JIET
(m) m. (a) + (6)
(e) mm. (B) + (T)
12. Ecnu y npeanpusTus ecTh BCe UMYIIECTBO, HEOOXOAMMOE JJIsl BBITYCKA U MPOJIak HOBOM Mpo-
IOYKIWW, HO €My IPEACTOUT 3aBEPIIUTh pa3paboTKy caMoil 3TOil MPOAYKIIUH, TO 3TO 03HAYAET, YTO
HapalMBaHWe CTOMMOCTH MPEIIPUSITHS €llle 10 Hayalla BHITYCKa JAHHON MPOIYKIMU MTPOU30UIET
3a CcYerT:
(a) co3maHus HOBBIX MaTepUANIbHBIX AKTHBOB
(6) mpuobpeTeHuss HOBBIX MaTEPUATIbHBIX AKTHUBOB
(B) cozlaHusi HOBBIX HeMaTepUaIbHBIX aKTHBOB
(r) mproOpeTeHNst HOBBIX HEMAaTEPHAIBHBIX AKTHBOB
(m) mm. (a) wu (6)
(e) . (B) umu (1)
(k) mim. (a) v (0) wiu (B) uiu (T)
13. IleneBas BanoBas mpuOBLIL KoMIanuu coctaBisieT 40 % MpomaKHOW 1EHbI MPOIYKIUH, ceOe-
CTOMMOCTB KOTOpO# coctaBiser 108 3a equauity. [IpogaskHas 1ieHa MPOAYKIIUK COCTABUT:
a) 17,5;
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b) 12,5;
c) 8,33;
d) 16,67
14. HopmanuzoBaHHas 4ucTas NpUObUIL Mpeanpustus coctarnser 10 muH. Yucras cTOMMOCTh
akTUBOB cocTaBiisgeT 18 muH. CpeaHeoTpaciieBol ypoBeHb JOXOAHOCTH cocTaBisieT 28%. M30bI-
TOYHas NpUOBLIb OM3HECA COCTABUT:
a) 8
b) 4,96
c) 5,04
d) 7,84
15. [Iporno3upyemas npuObLIb MPEAIPUITHS HA aKIHUIO IJIAHUPYETCs Ha ypoBHe 15 nm.e.. YcraHo-
BUBILIUICS MYJIbTUIUIMKATOP AJI1 AaHAJIOTUYHBIX Npeanpusatuil otpaciu (7,2:1). [Ins HeponymeHus
pa3BOJHEHUS aKLWH, MOTJIOIIAIONMAs KOMIAHUS HE JOJDKHA MPUOOPETaTh aKIWW MOTJIONIaeMO
KOMIIAaHUU TIO0 1IEHE:
a) He MeHblIe, yeM 108 m.e.;
b) paBHnoii 108 n.e.
C) He Oombire, yeM 108 m.e.;
d) He MenbIe, yeMm 2,08 1.c.
e) pasHoii 2,08 1.e
f) ©e Gombmie, uem 2,08 1.¢
16. Jloxon mpeanpusiTusi K KOHILY MPOTHO3HOTO Tiepuoa 12 MitH. Y CTaHOBUBIIUICS TEMIT IPUPOC-
Ta 10X0110B 2%, K03pOUIMEHT KanuTaau3anu 1mo orpaciau 22%. CTOUMMOCTh MPEANPUATHS CO-
CTaBWT:
a) 54,55 mun
b) 50
c) 60
d) 14,88
3AJAYA
Kakyro MakcUMaJIbHYIO LIEHY MOXHO 0KMJATh 3a MPEANPUATHE B HACTOSLIUA MOMEHT, €CJIU
B €T0 BbIJIEpIKaBIIIEM TPEOOBATEIbHYIO 3aIIUTy OM3HEC-TUIAHE HAMEYAeTC s, UTO Yepe3 S JeT
(IIUTENBHOCTh MPOTHO3HOIO MEPUO/Ia) AEHEKHBII OTOK MPEANPUATUS BbIMIET HA YPOBEHD
360 000 rpH. Opu BBISIBIICHHH, YK€ HaUMHAS C MEPEX0/a OT TPEThEro K YETBEPTOMY TOAY
POTHO3HOTO MEPUOa, CTAOMIIBHOTO Temmna npupocrta B 3%. buszHec npeanpusatus sBiseT-
Cs IOJITOCPOYHBIM. YKa3aTh HA BPEMS €0 OKOHYAaHUSA HEBO3MOXKHO. PekoMeHyemas craB-
Ka guckonTta — 17%.
3AJTAYA
Jlokaxxute, 4TO JJIsi HHBECTOPA, PUBJICKAEMOT0 B KayecTBe coyupenutels Ha 45% (dnak)
YCTaBHOTO KalMTAaJIa B JOYEPHIOK KOMIIAHUIO, KOTOPAs YUPEKIAACTCA IJIs1 pPeIu3alii UH-
HOBAIMOHHOTO MPOEKTA, €T0 KAUTAIOBIOXKEHHE SBIACTCS d(D()EKTUBHBIM, €CIIM U3BECTHO,
YTO: * JAaHHBIF HHBECTOP OOBIYHO BKJIAJBIBACT CPEICTBA Ha YeThIpe roja (N =4);
* JICHE)KHbIC MOTOKU [0 MHHOBAILMOHHOMY mpoekty npeanpusitus (UIl; ) oxuparorcs Ha
ypoBHe: crapToBbie nHBecTUIMN — 2 700 000 m.e.; 1-it rox - 95 000 n.e.; 2-it - 520000; 3-i
- 1 800 000; 4-i1 - 2 200 000; 5-# rog — 3 100 000 m.e..;
* IpuemMiIieMasl C Y4eTOM IPEMHUH 3a PUCKH OCBaMBAEMOTO OW3HECa CTaBKa JWCKOHTA CO-
crasisiet 0,3. THBECTOp HE pacCUMTHIBAECT HA JTUBUACH/IBI OT yupexaaeMonl komnanuu. OH
MJIAHUPYET MOJIYYUTh CBOM €MHCTBEHHBIM JOXOJ Ha MEpenpo/iake MpruoOpeTaeMoro mnake-
Ta aKIUH.



41

BAPUAHT 11
1. Tloaxon MeHemkepa, OPUEHTUPOBAHHOTO HAa YBEJIIMYEHUE CTOMMOCTU (PUPMBI, COCTOUT B Cle-
JYIOIIEM:
a) 0coboe BHUMAHHE YIENSETCS CHEOMUHYTHBIM TEKYIIM W3MCHEHHSM BEJIMUUHBI IPHOBUIH B
pacdeTe Ha aKLHIo,
b) B pokyce oco60ro BHIMAHUS TOKHBI HAXOIUTCS JOITOCPOYHBIC JCHEKHBIC TOTOKH
C) IJIaBHOE — YBEIMYCHUE MPUOBLIH, POCT CTOMMOCTH — BTOPOCTETICHHBIH (hakTop |
d) moTeHUIMan MPENNPHATHS JOJDKCH aHAIM3UPOBATHCS C TOYKH 3PEHUS] TOTO, MPUHOCHT JIH
IPEANPUATHE TOXOJ, PEBBIIAIOIINNA CTOUMOCTD IIPUBJICYEHUS €r0 KalluTajla, WIA HEeT.
e) b, d
fy a b, ¢
2. IlonmuTHKa cTaOMIBHOTO YPOBHS IWBUIACHIOB NIPEIyCMaTPHUBACT:

d) mpeanoiaraeT BBHIIUIATY HEM3MEHHON WX CYMMBI Ha TPOTSIKCHUU IMPOJIOJIKHTEIBHOTO Tie-
puoja (mpu BBICOKMX TeMIIaX MHQUIALMU CyMMa IUBHACHIHBIX BBIIIAT KOPPEKTUPYETCS Ha WH-
JeKC HHQIAIIN)

b) craGwibHas rapaHTHpOBaHHAs BHIIIATa JWBUACHIOB B MHHUMAIBHO TPETYCMOTPEHHOM
pa3Mmepe (Kak B MpeblaylIeM CiIydae) MpHU BBICOKOW CBSI3U C (DMHAHCOBBIMH pE3yJbTaTaMu Jesi-
TEJIbHOCTH TPEANIPUATHS, TTO3BOJIAIONIEH YBEIMYUBATh pa3Mep AUBHUACHIOB B IIEpUOJIbl Ojaronpu-
ATHOW XO35MCTBEHHON KOHBIOHKTYPBI, HE CHM)Kasi IIPU 3TOM YPOBEHb MHBECTULIMOHHOM aKTHUBHO-
CTH

C) yCTaHOBJEHHE IOJTOCPOYHOTO HOPMATHUBHOTO KOX(PQPHIMEHTA TUBUACHAHBIX BBHIILJIAT IO
OTHOILEHUIO K CyMMe MpUObUIM (WJIM HOpPMAaTUBa pacIpe/ieieHnsl MPUObUIM Ha MOTPeOIsieMyto U
KalUuTaIu3upyeMyIo €€ 4acTH)

d) crabuibpHOE BO3pacTaHWe YpOBHS TUBHJICHIHBIX BBIIUIAT B pacyeTe Ha OJHY akimio. Bos-
pacTaHMe IMBHUJIEHIOB IIPHU OCYILECTBIECHUHU TaKOM MOJUTHUKU IPOUCXOJNT, KaK IPAaBUIIO, B TBEPIO
YCTaHOBJIEHHOM IPOLIEHTE MPUPOCTA K UX pa3Mepy B NPEALIECTBYIOLIEM IIEPUOJE.

3. UeTBepThlil 3TAN OpraHU3alUy CUCTEMBI YIIPABICHUS CTOUMOCTBIO COCTOMT:

a) B OMpeECIICHIUH OCHOBHBIX ()aKTOPOB CTOMMOCTH
b) BO BHeapPEHHHU CHCTEMBI OTIEPATHBHOTO KOHTPOJISA HaJl CTOUMOCTHIO aKTHBOB
C) B IOJTrOTOBKE IMEpPCOHAIA K BHSAPESHUIO CUCTEMbI ONIEPATUBHOTO KOHTPOJISI HAJl CTOMMOCTBIO
aKTUBOB
d) B ompeneseHUM TOYKH OTCYETA CTOUMOCTH KOMIIAHUU
€) B CO3JaHHUU CHCTEMbI OI[CHKH YIPaBICHUECKUX PEIICHUI
f) B aHanm3e BKJIaja MoapaseieHuH B CTOMMOCTh KOMITAHUHT
g) B IEPUOIUYCCKON OLICHKE C TIO3HIIUU YIIPABJICHUS CTOUMOCTBIO
4. Ha ocnHoBe kakoro kodddumuenta «llena/IIpuOpuib» Mo COOTBETCTBYIOIIEH OTPACTU MOXKET
OBITH OIpeieNieHa MPOrHO3HAsl CTOUMOCTh KOMIaHUU ?

a) koo dunmenta «Lena/IlpuOpLab» MO TEKYIIUM MOKA3aTEISAM MPEATIPUITHS

b) kod¢punrenta «llena/IlpuOplib» MO MIAHOBBIM MOKA3aTENsM MPEINPUITHS, BBITEKAIO-
KM U3 OM3Hec-TUIaHa (PUHAHCOBOTO O3J0POBJICHHUS TP peai3allii HHHOBAIMOHHOTO MPOEKTa

C) ko dunmenta «Lena/I[IpuOpiaby» MO MPOIITBEIM MOKA3aTENAM MPEITPUATHS

5. K MHHOBaIIMIOHHBIM OTHOCSITCS ITPOEKTHI:

(a) cBsI3aHHBIC C BIIO)KEHUEM CPEJICTB B peAIbHBIC MATEPHAIILHBIC M HEMAaTEPUATbHBIC aKTHUBHI
(oO0opynoBaHuE, TEXHOJIOTMUYECKYIO OCHACTKY, HOY-Xay U IIp.)

(0) cBsi3aHHBIC C BJIOKEHHWEM CPEJCTB B ()MHAHCOBBIC aKTUBHI (aKIIMH, OOJTUTAIMH, BEKCEIs,
JIETIO3UTHI)
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(B) Tpebyromire HeOOMbIINX UHBECTHIINM, C KOPOTKUM CPOKOM OKYIIAa€MOCTH, HO JJOCTaTOYHO
3¢ (eKTUBHBIE COTTIACHO NMPUHATHIM MMOKa3aTENISIM 3()PPEKTUBHOCTH HHBECTHULIMIMA
(r) TpeOyromre HeOOMBIINX UHBECTHUIINM, C KOPOTKHM CPOKOM OKYIIaeMOCTH U OJHOBpPEMEH-
HO HU3KHE MO cBoel 3(P(PEKTUBHOCTU COTIACHO MPUHATHIM IMOKa3aTelsiM 3(pGEeKTUBHOCTU MHBE-
CTHUIINN
(1) kpymHBIE MO TPEOYIOMIMMCS UHBECTHUIIUSAM, 3aTO JaXKe MPH MOBBIIICHHOM CPOKE OKyTae-
MOCTH XapaKTepHU3YIOIIHecs Pe3K0o OOJbIIeH, M0 CPaBHEHUIO C MPOYUMH MpPOoeKTaMu, 3G HEeKTHB-
HOCTBIO
(e) nm. (a) + () + (1)
() mm. (6) + (1)
6. [Tpu ucronp3oBaHNM THOKOTO OIO/KETa, YBEIMICHNE YPOBHS MPOU3BOJICTBA B PEIEBAHTHON 00-
JacTu:
a) He m3aMeHHT epeMEHHBIC 3aTPaThl Ha SAWHUILY TPOYKIIUH;
b) He uameHuT 00M1IME IEPEMCHHBIC 3aTPATHI;
C) He u3MeHHT MOCTOSHHBIE 3aTPAThl HA CIUHUILY TPOIYKIIUY;
d) M3meHuT 001IMEe IEPEMEHHBIC 3aTpaThl
e) a, d
f) bc
g) a, b, c
7. THBEeCTUIIMOHHBIE CTPATETUH PaCcCMaTPUBAIOT Cieaytonue GaKkTophl:
a) ACCOPTHMEHT IPOU3BOJIMMOM MPOTYKIIMH U YCIYT
b) makcumanbHOE cokpamieHHe (PaKTOPOB JETOBOTO PUCKA
c) LlenooOpa3oBanmue
d) VYpoBeHb TOBapHO-MaTEPHAILHBIX 3aITaCOB
e) BsiOop prIHKOB
f) Pexnama
g) YmpaBieHHe KPEAUTOPCKOM 3a10JPKEHHOCTHIO
h) BBIOOpP HamboJIEe EHIeBbIX CIOCOOOB (PMHAHCHPOBAHUS 3a6MHOTO M COOCTBEHHOTO KaluTa-
JIOB
1) DddexTuBHOCTS 3aTpaT
j) TlnanupoBaHHE KamMTaIbHBIX BIOKCHHM
k) Cucrema cObiTa
I) KadecTBO 00CITY)KUBAHUS KIIMEHTOB
m) COop aeOUTOPCKOM 3a10KEHHOCTH,
n) PacmmpeHue mpon3BOJICTBEHHBIX MOIITHOCTEH,
0) Ilponaxka akTHBOB
P) co3maHWE ONTUMAIBHOW CTPYKTYPBI KaluTajia
q) a-—i
N j-o
s) d,g,j,m,n,o0
8. . Ouenka 3()(peKTUBHOCTH MHBECTHIIMOHHOTO MPOEKTa, MPEACTABICHHOTO B KOHKPETHOM OM3-
HEC-TUTaHE €r0 OCYIIECTBICHUS, 3aBUCHT OT

(a) BO3BMOKHOCTEW MHUIIMATOPA IPOEKTA MO MPUBJICYCHUIO CTOPOHHETO (PMHAHCUPOBAHUS

(0) crommocTH cxembl (PMHAHCUPOBAHUS, 3AJI0KEHHOM B OM3HEC-TIJIaH MPOEKTa

(B) BO3MOXKHOCTEH MaHEBPUPOBAHUS PECYpCcaMM IPHU OCYLIECTBIEHMM HPOEKTa, OIpeje-
JSIEMBIX pa3HULIEH MEXIYy CYMMApHOM MJIMTEIbHOCTHIO KPUTHUYECKOTO MYTH CETEBOro Tpaduka
IPOEKTa U OJIMKANIIETro K HEMY «ITOJKPUTHIECKOT0» IyTH CETEBOro rpaduka mpoekra

(T) HU OT Yero MepevyrcIIEHHOTO, TaK KaK OIIeHKa Ou3Heca (B TOM YHCIIE BHOBh HAUMHAEMO-
r0) MO ONPEEICHNUIO HE 3aBUCUT OT €ro (PMHAHCUPOBAHMUS

(m) m. () +(6) + (B)

(e) mn. (a) + (6)
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9. PenHBeCcTUIIMOHHASA YacTh NOTEHIIHANIA:

a) MOTEHIINAJ ONIPEACIISIOMINNA ONIePaTUBHO-TIPOU3BO/ICTBEHHBIE BO3MOKHOCTH (PUPMBI,
b) MOTEHIIMAJ, BOSHUKAIOLIUHN NPU U3MEHEHUU CTPYKTYPBI XO3SICTBEHHOU JEsSTENbHO-
CTH;

C) MOTEHIMAN, (POPMUPYIOIIHNM CTPATETUYECKUE BO3MOKHOCTH (PUPMBI,

d) NOTEHIIMAJ, BO3HUKAIOIIUN MPHU BJIOKEHUU MPHUOBUIM B PAaCIIMPEHHUE MPOU3BOJICTBA

Ha OCHOBE CYIIECTBYIOUIETO CTPOSHHS (PaKTOPOB MPOU3BOJICTBA
10. Hanbonee s¢ppexTuBHBIE MOTIIOMICHUS TPEIOIATratoT:

(a) uH(pOPMAIIMOHHYIO ACHMMETPHUIO MEKY MOIJIOMIAIOIIeH KOMIaHUeH-pelaepoM U mpo-
YUMH y4aCTHUKaMH ()OHAOBOTO phIHKA IO MOBOAY JOCTyNa K BHYTpPEHHEW HMH(OpManuu morio-
I1a€MOT0 MPEANPHUATHS

(0) mornorieHne KanuTaaoeMKoro (PMHaAHCOBO-KPU3UCHOTO MPEANPUATHS C BBICOKOM a0ien
CHeUalbHbIX AKTUBOB

(B) moruomieHrne (pUHAHCOBO-KPU3UCHOTO MPEANPUITHS C NePCHEKTUBHBIMU MHBECTULIMOH-
HBIMU TIPOEKTaMH

(T) pa3BoHEHUE AKIIUI MOTJIONIAIONICH KOMIIAaHUN

(m) m. (a), (6), (B), (r)

(e) . (0), (B)

(1) Bce mepeyncaeHHOE BhIIIIE

11. . Makcumu3zanusi OTJIO)KEHHOTO BO BPEMEHU POCTAa PHIHOYHON CTOMMOCTH MPOMBIILICHHON
KOMIIAaHUU U/WIIH €€ UMYILIECTBEHHOT0 KOMIUIEKCA OCYIIECTBIIAETCS Ha OCHOBE:
(a) MHBECTULIMOHHBIX MPOEKTOB (PUPMBI, CBA3aHHBIX C BIOKEHUSIMU B (PMHAHCOBBIE AKTHBBI
(0) MHBECTULIMOHHBIX NMPOEKTOB MO CO3JAaHHI0 U OCBOCHHUIO HOBBIX BHJIOB MPOAYKIHU U
TEXHOJIOTUYECKUX MPOLIECCOB
(B) KanMTaNOBIOXKEHUN KOMIIAHUM B PACIIMPEHUE NMPOU3BOACTBEHHBIX MOUTHOCTEN MO yiKe
peHTa0eIbHOM MPOTYKIIUU
12. Kakue U3 mepeyucieHHBIX HIKE MoKaszarenei 3(pPeKTUBHOCTH MHHOBAIMOHHBIX MPOEKTOB
B3aMMO3aMEHSIEMBbI IPU CYKJACHUU 00 OJHUX U TEX K€ UX CTOPOHAX (aCHeKTax, MPaKTHUYECKUX Xa-
paKkTepucTHKax)?
(a) uncTas TeKyIas CTOMMOCTb U BHYTPEHHSISI HOpMa PeHTa0eIbHOCTH
(0) BHYTpeHHSI1 HOpMa PEHTA0ETbHOCTH U JUCKOHTHUPOBAHHBIN CPOK OKYITA€MOCTH IPOEKTa
(B) amanTUpOBaHHAs YUCTas TEKyllas CTOMMOCTb MPOEKTa M JAUCKOHTUPOBAHHBIA CPOK OKY-
aeMOCTH
(r) HUKaKKe U3 NePEUNCICHHbBIX

13. Kommnanust npousBoaut u npojaetr 8000 uznenuii 3a mecsiu. CymMmapHble TPOU3BOJACTBEHHBIE
3arpatsl 3a mecsn 560 000 IAE, u3z koropeix 160 000 IE — nepemennsie, 400 000 JIE — mnocto-
SHHBIC. Y KOMIIAHUM €CTh HEHCIIOJb30BAaHHBIE MPOU3BOACTBEHHBIC MOIIHOCTU JISl BBITIOJHECHUS
pa3oBoro 3akasa no npousojacty 2000 uznenuit 3a mecsau. Kakyro HauMeHbIIYIO U3 MPEIIOKEH-
HBIX LIEH KOMIIAHUs IPUMET JJIs1 3TOTO 3aKa3a:

a) 171E;

b) 73J1E;

c) 62]IE;

d) 21JE.



44

14. Tlo pe3ynbrataM paHKUpPOBaHMs 7 MPEANPUATUI 110 BTOPOU TPpyIIEe NOKA3aTeIei, XapaKTepu-
3YIOIIEW YpOBEHb MEHEI)KMEHTAa W BKIIOYAIOWEeH 14 KpUTEpUAIbHBIX ITOKa3aTeleH, MOJydeHa
cyMMa MecT, paBHas 60. J[n1MHa BEKTOpa NOTEHIMAJIA 110 3TOMY Pa3Zeily COCTaBUT:
a) 55,8;
b) 45,2;
c) 60,3;
d) 53,7
15. Jloxon npeanpusaTUs K KOHIY IPOrHO3HOTO Nepruoaa 4 MiIH. Y CTaHOBUBIIUICS TEMI IPUPOCTA
no0xon0B 4%, koahuiueHT kanuranu3anuu mno orpaciu 27%. CTOUMOCTh MPEANPUsATUS COCTa-
BUT:
a) 14,8
b) 4
c) 17,4
d) 12,9
16. PaccunTaHHbII 110 MOJETH OLIEHKH KAalUTAIbHBIX aKTUBOB KOA((GUIIMEHT UX KalUuTaIn3aluu
coctasisieT 22%. [Ipubnusutenbuplil nporao3 cootHomenus «Llena/IIpuObuib», KOTOpOE TOIKHO
CIIO)KUTBHCS IO KOMIIAHUM B CPEAHEM 3a JOCTAaTOYHBIN JUIMTEIbHBIA OyAyIIMi NMEepHoA, eciiu ee
YHUCTBIE JOXO/bl CTAOMIM3UPOBAINCH, Oy/IET PaBEH:

a) (1,045:1);
b) (1,22:1);
C) (4,55:1);
d) (22:1)
3AJTAYA
Onpenenutsb 3G OEKT OT PECTPYKTYPHU3AIIMHU, €CITH UMEIOTCS CIEAYIONNE JaHHBIC:
IToka3arenu 1.€.
1 | lonomuuTenbHasi NpUObUIL OT PECTPYKTYPUPOBAHUS 18 000
2 | mepuoj BpeMEHH MOCJIE PECTPYKTYpH3AIUH, JIET 6

3 | 2KOHOMHS TTPOU3BOJCTBEHHBIX U3JIEPKEK M JOTOJHUTENB- | 6 500
Hasl MPUOBLIb 33 CUET TMBEpCU(]PHUKAIIMN TPOU3BOJICTBA

4 | MONOJHUTENbHbIE HHBECTUIINU HAa PECTPYKTYPUPOBAHNE 3 000

5 | mpupocCT (3KOHOMMUSI) HAJIOTOBBIX IIATEKEN 2000

6 | CraBka TMCKOHTHPOBaHUS, %o 17
3AJJAYA

Yemy paBHa Ha KOHKYPEHTHOM (DOHIOBOM PHIHKE YHCTas TEKYIas CTOUMOCTh WHBE-
ctupoBanusi 2300 ThIC. IEHEKHBIX €IUHUI] B MpuoOpeTeHre 45% akiuil KOMIaHUU, €CIH
W3BECTHO, YTO 3Ta KOMITaHUs ¢ BeposITHOCTHIO 0,6 B Oymkaiiiine ABa rojaa 3apadboTraer npu-
Obutel Ha cyMMy 16 MJTH feH. ea.?
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BAPUAHT 12

1. [TokazaTens 4nCcTOM NMPUOHLIH

A) xoppenupyet B) He xoppenupyet

C PBIHOYHOM CTOMMOCTBIO MPEIIPUSITHS TOCKOJIBKY

A) He y4uThIBaET B) yuutsiBaer
pa3Mepbl MHBECTUIMI B OCHOBHBIE CPEJCTBA, BEJIMYMHY COOCTBEHHBIX OOOPOTHBIX CPENCTB, IO-
TpeOHOCTH MpeanpusITHs B (PMHAHCUPOBAHUM, NIEJTOBON U (DMHAHCOBBIM PUCKU, XapaKTepHBIE IS
JTAHHOTO MPEATNPUSATHUS.

2. [TosnMTHKa MOCTOSIHHOTO BO3pacTaHUs pa3Mepa IUBUIEHAOB IIPEAYCMATPUBAET:

a) (GoHJ BIIIATHI JUBUACHOB 00pa3yeTcs IOcje TOro, Kak 3a cu4eT MPpUObUIN YA0BIETBOPEHA
NOTpeOHOCTh B (POPMUPOBAHUU COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB, 00ECIEUMBAIOLIUX B TOJI-
HOM Mepe pean3alrio HHBECTUIIMOHHBIX BO3MOKHOCTEN MPEITPUITHS

b) IIPEAIONAraeT BBIILJIATY HEM3MEHHON MX CyMMBbI Ha NPOTSHKEHWH NPOJOJKUTENIBHOIO Ie-
puoja (mpu BBICOKMX TeMIlax MHQUISALHMKA CyMMa JUBHACHIHBIX BBIIIAT KOPPEKTUPYETCS Ha WH-
JeKC MHQIISINN)

C) cTaOmibHas rapaHTHPOBAHHAsS BbIIUIATa JUBUJCHIOB B MHHHUMAJIbHO HPEIyCMOTPEHHOM
pa3Mmepe (Kak B MpeablaylIeM CiIydae) MpHU BBICOKOW CBSI3U C (DMHAHCOBBIMH pE3yJbTaTaMu Jesi-
TEJIbHOCTHU MPEANPUATHS, TIO3BOJISIONIEH YBEINUYUBATH pa3MEpP AUBHUICHIOB B MIEPUO/IbI OJ1aronpu-
ATHOW XO35MCTBEHHON KOHBIOHKTYPBI, HE CHM)Kasi IIPU 3TOM YPOBEHb MHBECTULIMOHHOM aKTHUBHO-
CTH

d) YCTAQHOBJIEHUE JIOJTOCPOYHOTO HOPMATHBHOIO Ko3(dullMeHTa AUBUAECHIHBIX BBHIILIAT IO
OTHOLICHHUIO K CyMMe NMpUOBLIN (WM HOpMaTHBa pachlpeesieHus NpUObUId Ha MOTPeOIsieMyo U
KaUTAIU3UPYEMYIO €€ YaCTH)

e) cTa0MJIbHOE BO3pacTaHUE YPOBHS JMBHUICHIHBIX BBIIJIAT B pacueTe Ha OJHY akuuio. Bos-
pacTaHue IUBHIECHOB MIPHU OCYILIECTBIECHUHU TaKOH MOJUTUKU MMPOUCXOUT, KaK IPAaBUIIO, B TBEPAO
YCTaHOBJIEHHOM TPOLIEHTE MPUPOCTA K UX pa3Mepy B MPE/IIECTBYIOIIEM IEPUO/IE.

3. T1aThI¥ 3Tan OpraHU3alliy CUCTEMbI YIIPABJICHUS CTOUMOCTBIO COCTOUT:
a) B OMpeeCHHH OCHOBHBIX ()aKTOPOB CTOMMOCTH
b) B co3maHWM CHCTEMBI OIICHKH YIIPABICHYSCKUX PECIICHHIH
C) BO BHEIPCHUHU CHCTEMbI ONICPATUBHOT'O KOHTPOJIS HaJI CTOMMOCTHIO aKTHBOB
d) B mOAroTOBKE MepcoHaa K BHEAPEHUIO CUCTEMbI OIICPATUBHOTO KOHTPOJIS HaJl CTOMMOCTBIO
AKTHUBOB
€) B ONpeACICHUH TOYKHA OTCYCTa CTOUMOCTH KOMIIAHHU
f) B aHanm3e BKJIaga MoapaseiecHuH B CTOMMOCTh KOMITAHUHT
g) B IEPUOIUYECKOMN OLIEHKE C TO3MIIMU YIIPABICHUS CTOUMOCTHIO

4. Metopa «u30BITOUYHBIX MPUOBUICH» MMO3BOJISIET OLIEHUTh CTOUMOCTH CO3/1aBa€MOT0 B MHHOBAI[HU-
OHHOM TIPOEKTE TYJABWIIJIa HA OCHOBE:

(a) mepeHeceHHsI Ha paccMaTpyUBaeMoe MpeanpusiTue KodpPuimeHTa «chema npuobLIei» ¢
YUCTBIX MATEPUATHHBIX AaKTUBOB B OTPACIH

(0) BBIsIBNICHMS TeX IJIAHUPYEMBIX «HM30BITOYHBIX MPUOBLICH», KOTOPhIE HENb3s1 OOBSICHUTH
3 PEKTUBHOCTHIO UCTIOIB30BAHMSI YUCTHIX MAaTEPUATBHBIX aKTHBOB

(B) KamuTanu3anuu HU30BITOYHBIX MPHUOBLUICH MO CTaBKE IAMCKOHTA, YYUTHIBAIOMICH PUCKHU
paccMaTpUBaeMOT0 HHHOBAIIMOHHOTO IPOEKTa

(T) Bcero mepevrcIeHHOTO BBIIIE

(1) Bce mepeuncaeHHOe HE BEPHO
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5. Horja juis NpuHATUS pelieHus] HeOOXOUMO YCIOBHO HAUYUCIATh WIM IMPUIUCHIBATh 3aTpPaThl,
KOTOpBIE€, MOKET ObITh, HE OyAyT MPEACTABIATH COOOI peallbHBIX JEHEXKHBIX PacxXxoJ0B B Oyay-
IIEM, M 3TH 3aTPaThl HA3bIBAIOTCS

a) IlpuHMMaeMmBble B pacueT 3aTpaThl U TOXOIBI;

b) He npunmMaemble B pacueT 3aTpaThl M JOXOIBI;

C) 3arparbl BMCHEHHBIE (BOOOpaXKaeMbIc);

d) Hukpementusie (auddepeHranbHbie) 3aTpaThl U T0XO0IbI;
e) MapxuHaIbHbBIE 3aTPAThI U JIOXOIBI

6. CrpaTeruu pa3BUTHS MMOTEHIMAJIA MPEINPUATHS UCIIONB3YIOT JIBa MOAX0Aa: 1) JTUAEPCTBO IO
3aTparam u 2) nuddepennnanus. Kax bt moaxoa 3akitodaercst B (IPUBECTH B COOTBETCTBHE):

a) B KOHIEHTpAIIMM YCWJIMH MPEINPHUATHS HA TPOM3BOJICTBE W peajH3allyl MPOTYKIMH, HE
MMEIOIIEH KOHKYPUPYIOIINX aHAJIOTOB

b) B cTporom KOHTpoOJIE 3a 3aTpaTaMy MPEIANPUITHS U MAKCHMAaIbHOM IOBBIIICHUH () (HEKTUB-
HOCTH MPOU3BOJICTBA

7. llena akumu moryomaeMon Komnanuu ¥V:  (p,y) = (I1y)"* (P/E),.
Kommanust X B 1enX HEIOMYIICHUS Pa3BOJHEHUSI CBOMX aKIMWA HE JIOJDKHA MPUOOPETaTh aKIUU
KOMITaHUH Y TIO LIEHE:

a) MeHbIIEH, YeM (Pay) = (I1y)"* (P/E),.
b) Oomnbreii, yem (Pay) = (I1y)"* (P/E),.
C) paBHOW (Pay) = (IIy)"* (P/E)y.

8. OCHOBaHHBII HAa WHHOBALMOHHBIX ITPOEKTAaX MEHEI)KMEHT, KOTOPBI OPUEHTHUPOBAH Ha OTJIO-
KEHHBII BO BPEMEHH, HO CYIIECTBEHHBI POCT PHIHOYHON CTOMMOCTH KOMIIAHUM UJIH €€ UMYIEeCT-
BEHHOI'0 KOMILIEKCa, OTBEYAET, KaK MIPABHUIIO, HHTEPECaM:
(a) aKIIMOHEPOB MEHBIIIMHCTBA, HE TIPEACTABIICHHBIX B OpraHax yIpaBJICHUS KOMITAHUT
(0) BmazmenbIla KOHTPOJIBHOTO MTAKEeTa aKIMid PUpPMbI
(B) aKIIMOHEPOB MEHBIIMHCTBA, 00JAAAIOMIUX OTHOCHUTENBHO KPYIMHBIMU IMAaKeTaMU akUui U
NPE/ICTaBICHHBIX B OpraHax yrpaBJICHUS! KOMITAHUEH
(r) MUHBECTOPOB, B TOM 4Hclie (i1 BHOBb YUpexaaeMbIX (PUpPM) BEHUYPHBIX, KOTOpPbIE BKJIA IbI-
BAIOT B KOMITAHUIO JOCTATOYHO 3HAYUTEIbHBIE CPEACTBAa HA HECKOJIBKO JIET
() mn. (a) + (6)
(e) mm. (B) + (1)
9. Ouenka 3()()eKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTA, MPECTABIEHHOTO B KOHKPETHOM OM3HEC-
TUTaHE €0 OCYIIECTBIICHUS, 3aBUCHUT OT
(a) BO3MOXHOCTEH MHUIIMATOPA MPOEKTa MO MPHUBIICYCHUIO CTOPOHHETO
(buHAHCUPOBAHUS
(0) crommocTH cxembl (PMHAHCUPOBAHUS, 3AJI0KEHHOM B OM3HEC-TIIIaH
MpOeKTa
(B) BO3MOXHOCTEHI MaHEBPUPOBAHUS peCcypcamMH IpPU OCYLIECTBJIEHUHU IPOEKTa, ONpeje-
JSIEMBIX Pa3HULEH MEXIy CYMMapHOH JIUTENbHOCTBIO KPUTUYECKOTO IyTH CETEBOTO Tpaduka
NPOEKTa U OJIMKAUIIETO K HEMY «ITOJIKPUTHYECKOT0» MTyTH CETEBOTrO rpaduka mpoeKTa
(T) HM OT Yero NMepevucIeHHOro, Tak Kak olleHKa Ou3Heca (B TOM 4MCie BHOBb HAUMHAEMO-
Ir'0) [10 OIPEJEIICEHUIO HE 3aBUCHUT OT €ro (PMHAaHCUPOBAHUS

(m) mm. (a) + (0) + (B)
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10. K "HHOBaIIMOHHBIM OTHOCSATCS TIPOCKTHI:

(a) cBsA3aHHBIE C BIOXKEHHEM CPEACTB B peajbHbIE MaTepuajbHble U HeMaTepuajbHbIE AKTHUBBI
(oO6opynoBaHuE, TEXHOJIOTHYECKYIO OCHACTKY, HOY-Xay U Tp.)

(6) cBsi3aHHBIEC C BJIOXEHUEM CPEJCTB B ()MHAHCOBBIE AKTUBHI (aKIMH, OOJIUTAIINHU, BEKCEIs, Jie-
MO3HUTHI)

(B) TpeOyromue HEOOJBIINX HUHBECTHUINM, C KOPOTKUM CPOKOM OKYIaeMOCTH, HO JTOCTaTOYHO
3¢ deKTUBHBIE COTIACHO MPUHATHIM MOKa3aTesIM () PEKTUBHOCTH MHBECTHUIIHMA

(r) TpeOyromue HEOONIBIINX WHBECTULIUN, C KOPOTKMM CPOKOM OKYIAEMOCTH M OJIHOBPEMEHHO
HU3KHE M0 cBOed 3(P(EKTUBHOCTU COIVIACHO MPUHATHIM IMOKa3aTelsiM 3(P(EeKTUBHOCTH MHBECTHU-
105051

(1) kpynHbIE MO TPEOYIOMMMCS HHBECTHUIMAM, 3aTO 1K€ MPH MOBBIIIEHHOM CPOKE OKYIaeMOCTH
XapaKTEePU3YIOIIHECs Pe3KO OOJIbIIIEH, 10 CPABHEHUIO C IPOYUMHU MPOEKTaMH, 3PHEKTUBHOCTHIO
(e) mm. (a) + (8) + (1)
(k) mm. (6) + (1)

11. YopaBnenueckas cHHEprus —

a) YBEIMYCHHUE YHCTHIX JICHEKHBIX TIOTOKOB PEOPTaHU30BAHHBIX KOMITAHUH

b) npeBbllIeHHE CTOMMOCTH OOBEIUHCHHBIX KOMIIAHUN TTOCIE CIUSHUS 110 CPABHEHUIO C CyM-
MapHOW CTOMMOCTBIO KOMIIAHUM 10 CIUSHUA,

C) nobaBiieHHAas CTOMMOCTh OObETUHCHHS

d) sKOHOMHS Ha ONEPAIMOHHBIX PAacXxojax 3a CYeT OOBEAMHEHUS CIIY)KO MPOM3BOJCTBA, Map-
KETHHTa, y4eTa U cObITa

€) YBEIMYCHHE PHIHOYHOW CTOMMOCTH aKIIUH WU U3MEHEHHE My abTHILTHKaTopa LI/T1

f) skoHOMMS 3a cUeT co3IaHusl HOBOIM CHCTEMBI YIIPABICHUS

g) PKOHOMHS 3a CUET MCTOYHHUKOB ()MHAHCHPOBAHMS, CTOUMOCTH (UHAHCHPOBAHUS U MPOUUX
BBITO/T

12. AnmokanuoHHbIE TPOEKTHI:

a) MapKETHHIOBBIC MPOCKTHI

b) TpoekThI cConManbHOTO XapakTepa

C) MPOEKTHI IO pa3pabOTKE M BHEAPCHUIO HOBBIX BUIOB MPOIYKIIUH

d) mpoekThl MO pa3paboTKe ¥ BHEAPEHUIO HOBBIX TEXHOJOTHUECKUX MPOIECCOB U 000pya0Ba-

HUS

€) peopraHu3aIlOHHEIC

f) Mo cnusHMIO ¢ MOCTaBIIUKAMU MMOKYITHBIX PECYPCOB

g) 1o pa3aeicHHIO U 00BEAMHEHUIO.

h) a-d

) e—g
13. Cnenytomas H1>xke HHPOPMAIIMS OTHOCUTCS K KOMIaHuu: peanm3anus 25000 eauHuI, BRIpydKa
500000 g.e., o0CHOBHBIE MaTepuajbl U 3apIiaTa OCHOBHBIX MPOU3BOJCTBEHHBIX padounx 150000
J1.€., TPOU3BOJICTBEHHBIE HaKIaHbIe pacxoibl: mepeMmenHbie 20000 m.e., moctostaabie 35000

J.€., COBITOBBIC U OOIIE PACXO/IbI: TIEPEMEHHBIE 5000 n.e., nocrosuusie 30000 m.e..
Kputnueckast Touka mpou3BOJICTBA COCTABHT:

a) 4924;

b) 5000;

C) 6250;

d) 9286

Pacuet: 1] =500000/25000=20 n.e
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C nep ya = (150000+20000+5000)/25000=7 n.e KT=65000/(20-7)=5000 T
14. Beipyuka oT peanuzarnuu npoaykiuu 3462 teic. 3arpatel Ha HUOKP npennpustust cocraBis-
10T 450 ThIC. YpOBEHb HAYKOEMKOCTH MPEATPUATHS

a) 1,7,

b) 13;

c) 4,5

d) 34,62

15. TpeGyembie cTapTOBBIE MHBECTUIIUN 7,5 MIIH., IPOTHO3UPYEMBIH TOXO/ K KOHITy 3-To roja 15
MJTH.. BHyTpeHHsIs1 HOpMa peHTa0eIbHOCTH TPOEKTa COCTABUT:

a) 15;
b) 26;
C) 25;
d) 24

16. Uemy paBHa Ha KOHKYPEHTHOM (POHIOBOM PBIHKE UMCTasi TEKyIasi CTOMMOCTh WHBECTHUPOBA-
Husa 600 Teic A.en. B npuodpererne 20% akiuii KOMIaHUH, €CIH U3BECTHO (KOH(PHUIACHIINATILHO),
YTO 3Ta KOMIIAaHUS C BeposATHOCTHIO 0,45 B Ommkaiiue 1Ba roga 3apadoTaeT NpUObLIEH Ha CyMMY
6 MutH 1. ex.?

a) 2,25 MiaH
b) — 0,029 mun
C) 0

d) 0,45 muH

3AJAYA

MeHemkepy HEOOXOIUMO OMPEEIUTh, KOTOPOMY C TPEX HMMEIOIIUXCS BAPUAHTOB MaKCHU-
MHU3AIUA CTOUMOCTH (UPMBI OTAATh MpeAnouTeHue. B mpuBeneHHON Talnuile MmokazaHa
npuObUIHL HAa KOHEI] TOJla MO KaXJA0My BapuaHty (ThiC. TpH.). [IponientHas ctaBka 12% u
OCTaeTCs MOCTOSIHHOW HA MPOTSYKEHUH 3TOT0 MEPUO/IA.

Bapuant [TpubsLIs - 1 TON [TpubsbLIb - 2 TON [TpubsLIb - 3 TON
1 280 300 400
2 650 200 100
3 150 250 700
3AJTAUA

JlokaxkuTe, 4TO JJIsl MHBECTOPA, MPHUBICKAEMOTO B KauecTBe coyupenutens Ha 45% (dmak)
YCTAaBHOTO KaIllUTAJIa B JOUYEPHIOI0 KOMIIAHUIO, KOTOpask YUPEKIAAETCA Uil pealii3aluy UH-
HOBAIMOHHOTO MPOEKTA, €r0 KalmuTaJIOBIOKEeHHE sABIsAEeTCA I(D(DEKTUBHBIM, €CIIM U3BECTHO,
4TO:
* JAHHBIF HHBECTOP OOBIYHO BKJIAJBIBACT CPEIICTBA HA YeThIpe roaa (N =4);
* JICHEXHBIE MOTOKU MO MHHOBALMOHHOMY mpoekTy npeanpusarus (HIl; ) oxuparorcs Ha
ypoBHe: crapToBbie nHBecTUIMH — 3 000 000 m1.e.; 1-it rox - 90 000 m.e.; 2-it - 350000; 3-it
- 2 000 000; 4-# - 2 800 000; 5-# rog — 3 900 000 n.e..;
* mpUeMJieMasl C y4eTOM MPEMHH 33 PUCKH OCBAaMBAaeMOro OHM3HEca CTaBKa JUCKOHTA CO-
crasmset 0,3.

MHBeCTOp HE pacCUMTHIBAET HA TUBUACHBI OT yupexkaaeMond komnanuu. OH IUTaHu-
pyeT MOJYyYUTh CBOW €IMHCTBEHHBIN J0XOJ Ha MEPEnpojiaxke MPUOOPETaeMOro MakeTa ak-
1.
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BAPUAHT 13
1. K BaxHEHWIIUM BHYTPEHHUM (DaKTOpam, IBHKYIIIUM CTOUMOCTb, OTHOCATCS:
a) Bpemennoii dakrop.
b) desaTenbHOCTh O COXPAaHEHUIO KOPIOPATHBHOTO KOHTPOJIS
C) OOBeMbI peau3aIum.
d) CebecToMMOCTh peaan30BaHHON MPOYKIIUH.
e) Ilokymnka (mpojaka) akTUBOB, MOIPA3ICICHUN
f) CooTHolIeHNE TOCTOSHHBIX U IIEPEMEHHBIX 3aTpar.
g) ChnusHUS 1 TOTJIOMCHHUS
h) Map:ka BaaoBOil IPUOBLIH.
i) CoOcTBeHHBIE 000OPOTHBIE CPEIICTBA.
J) OcHoBHBIE CpenCcTBa.
k) CooTHomieHHe COOCTBEHHBIX U 3a€MHBIX CPEJICTB B CTPYKTYpE KalHuTaia
I) CrommMocTh mpuBIEYCHNUS KaHUTaIA.

m) a-g
n) acdfh,j
o) i-I

2. Koadhdunment caMmopuHaHCHPOBAHUS Pa3BUTHS AKTHBOB 3a CYCT BHYTPEHHHX HCTOYHHUKOB B
TUIAHOBOM TIEPUOJIC OTIPEACISICTCS:

a) KC®a = (Ullk + AOm)*AA

b) KC®a = (Ullk — AOm)*AA

c) KCda= (Ullk + AOm) / AA

d) KCda=Ullk /AA

3. IllecToii aTann opraHu3aluy CUCTEMBI YIIPaBICHUS CTOUMOCTBIO COCTOHUT:
a) B ONpEICICHUN OCHOBHBIX (PAKTOPOB CTOUMOCTH
b) BO BHEIpEeHUH CUCTEMBI OTIEPATUBHOTO KOHTPOJIS HaJl CTOMMOCTBIO aKTHBOB
C) B aHanM3e BKJIaJa MMOJpa3/ielieHUuil B CTOMMOCTh KOMITAHUH
d) B MOArOTOBKE MEPCOHANA K BHEIPCHUIO CHCTEMBI OIICPATUBHOTO KOHTPOJISI HAJI CTOUMOCTBIO
aKTUBOB
€) B ONpEIENCHUN TOYKH OTCYETa CTOMMOCTH KOMITAaHHH
f) B co3maHMM CHCTEMBI OIICHKH YIPABICHUCCKUX PEIICHUI
g) B IEPHOAUYECKON OIICHKE C MO3UIIMU YIPABICHUS CTOMMOCTBIO

4. YTO 13 NEepEeYnCIeHHOr0 HUKE CIYKUT IVIaBHBIM YCIIOBUEM BO3PACTAHUS PHIHOYHOW CTOMMOCTH
NPEANPUITHS B PE3YIbTATE UHHOBALIU?

a) (uHAHCOBO-KPH3HMCHOE MPENNPUATHE OPUEHTHPOBAHO HA KPATKOCPOYHOE BOCCTAHOBJICHUE
JUKBUIAHOCTH

b) mpupaimieHre PHIHOYHON CTOMMOCTH MPEINPHUATHS BCICACTBHE €r0 CIIOCOOHOCTH HAYaTh
MHBECTUIIMOHHbIEC (MHHOBAI[MOHHBIE) TPOEKTHI 10 OCBOCHHUIO HOBBIX BBITOJIHBIX BUI0B MPOIYKIIUU
WJIM HOBBIX CHMYKAIOLMX U3JIEPKKHU (IPEUMYLIECTBEHHO NIEPEMEHHBIE) TEXHOJIOTHYECKUX MPOLEC-
COB MOXKET OKa3aThCsl TeM Oosiee 3HAYMMBIM, YeM OoJiee CYIIECTBEHHBIMH KOHKYPEHTHBIMHU IIpe-
MMYILIECTBAMHU IO TOBOY YKa3aHHBIX MHHOBALMI 00J1a1aeT KOMIIaHUs
C) MEHEIKEepbl KOMIIAHUM-0aHKPOTa CTPEMSATCS K JIOBEJEHUIO €€ J10 MPOLEAYPbl KOHKYPCHOTO
IIPOU3BOJCTBA
d) UHOE, CBA3aHHOE C pa3yMHBIM BOCIIPOU3BOACTBOM BCEH JKOHOMHUYECKOU CUCTEMBI
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5. Poinounast croumocts HOY-XAY onpenensiercs kak...
a) CTOMMOCTbH 3aTpat Ha pa3paboTKy
b) oskoHOMHS 110 BIEMEHTaM 3aTpaT
C) Tekymas CTOMMOCTh aHHYHTETA
d) B3HOC Ha MOTaNICHUE KPEIUTa
e) dakTop GpoHIa HAKOIUICHHUS

6. Metoa «130BITOYHBIX NMPUOBLIEH MMO3BOJIAET OLIEHUTh CTOMMOCTh CO3/1aBA€MOr0 B MHHOBAIIU-
OHHOM IIPOEKTE I'yJIBUJIIa HA OCHOBE:

(a) mepeHeceHus1 Ha paccMaTpUBaeMoe MpeanpusTie Ko3dduurenta «cbeMa npuobLIei» ¢
YHUCTBIX MaT€pPHAIbHBIX aKTUBOB B OTPACIIU

(0) BBIsIBIECHMS TE€X IUIAHUPYEMBIX «U30BITOYHBIX MPUOBLIEH», KOTOPbIE HENIb3s1 OOBSICHUTH
3¢ (HEKTUBHOCTHIO UCTIOIB30BAHUS YUCTHIX MATEPUAIBHBIX AKTUBOB

(B) KanuTanu3alMu HU30BITOUYHBIX MPUOBLICH MO CTaBKE AMCKOHTA, YUMTBHIBAIOIIEH PUCKU
paccMaTprBaeMOro MHHOBAIMOHHOTO ITPOEKTa

(T) Bcero mepevrcIeHHOrO BBIIIE

(1) Bce mepeyucieHHOE HE BEPHO

7. UeM B mepBYyIO ouyepesib MOXKHO OOBSCHUTH OTPULIATEIbHYIO BEIMYMHY U30BITOUHBIX TPHObLIEH
IPU OLIEHKE HEMAaTEPHAJIbHBIX aKTUBOB MPEAIPUITHSI METOAOM M30BITOYHBIX TPUObLICH?

(a) oTpHULIaTEIBHBIM I'yIBUIUIOM NPEATIPUATHS

(0) 3aBBILIEHHEM CTOMMOCTH MaTepUAIbHBIX aKTUBOB MPEATIPUATHS

(B) HUUYEM U3 MIEPEUNCIECHHOTO

8. KocBeHHas BbIroia cuHepreTuueckoro g dexra:

a) YBCIMYCHHE YHCTHIX JICHEKHBIX MOTOKOB PEOPTraHU30BaHHBIX KOMITAHUMH

b) mpeBblIeHHE CTOMMOCTH OOBETUHCHHBIX KOMIIAHUN TIOCIIE CIIUSHUS 110 CPABHEHHIO C CyM-
MapHOW CTOMMOCTBIO KOMIIAHUM 10 CIUSHUSA,

C) no0OaBiieHHas CTOMMOCTh OObCTUHCHHS

d) 5KOHOMHS Ha ONEPALMOHHBIX PAcXoJax 3a cYeT OOBEIUHECHUS CIYKO MPOU3BOJCTBA, Map-
KETHHTa, y4eTa U cObITa

€) YBEIMYCHHUE PHIHOYHOW CTOMMOCTH aKIUi MM U3MEHEHUE My abTHILTHKaTopa LI/11

f) sKOHOMHMS 3a CUeT CO3/1aHus HOBOIM CHCTEMBI yIIpaBICHUS

g) PKOHOMHS 3a CUET MCTOYHHKOB (DMHAHCHPOBAHMS, CTOUMOCTH (DMHAHCHUPOBAHHS U MPOUHX
BBITO/T

9. ®uUHAHCOBHIE CTPATETUH OPUEHTHPOBAHEI Ha:
a) ACCOPTHMEHT NMPOU3BOAUMOMN MPOIYKIIMU U YCIYT
b) makcumanibHOE coKpaleHHe (HaKTOPOB JACTOBOIO PUCKA
c) LlenooOpa3oBanue
d) VYpoBeHs TOBapHO-MaTepHAIBHBIX 3aI1ACOB
e) BsIOop pHIHKOB
f) Peknama
g) VYmpaBieHHE KPEIUTOPCKOH 33 J0JDKEHHOCTBIO
h) BeIOOp HamboIEe JEIeBBIX CIIOCOOOB (PMHAHCUPOBAHHUS 3a€MHOTO U COOCT-
BEHHOT'O KalluTaJIOB
1) DddexTuBHOCTD 3aTpat
j) TlnanupoBaHHe KalUTAIbHBIX BIOKCHHIMA
K) Cucrtema cObiTa
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I) KauecTBO 00CTYKHBAHUS KINEHTOB

m) C6op 1eOUTOPCKOM 3a0KEHHOCTH,

n) Pacmupenue mpoM3BOACTBEHHBIX MOIIIHOCTEH,
0) Ilpomaxka akTHBOB

P) Co3daHHEe ONTHMAIBHOM CTPYKTYPBI KalluTaja,

g a—h
N b, h p
s) i—p

10. B BBICOKOTEXHOJIOTUYHBIX OTPACISX HOBOM SKOHOMMKHM PBIHOYHAS KamuTaiau3auus (cymmap-
Has PRIHOYHAS CTOUMOCTD UX aKIIHH):

a) uHAeepeHTHA K MOKA3aTEIII0 HAYKOEMKOCTH

b) 3HauMTENBHO BBIIIE, YEM B OTPACIIAX TPATUIIUMOHHON SKOHOMHUKH

C) aHAJIOTWYHA OTPACIIIM TPATUIIMOHHOW SKOHOMHUKHU

11. IlomynocTostHHBIE 3aTpaThl ANMPOKCUMUPYIOT K IEPEMEHHBIM, €CIIU:
d) 4YacToTa M BEJIMYMHA TUCKPETHBIX PUPAIICHUI OOoJbImasi,
b) nuckpeTHBIE MpUpPANICHIS HEBEJIMKU M UX YaCTOTa HEOOIbIIIast
C) JMCKpETHBIC MPUPAIIECHUS ITOJTYIIOCTOSTHHBIX 3aTPaT 3HAYUTEIbHBI, HO 9aCTOTa HEOOIbIIIast

12. Konueniust «<H0BOI» 3KOHOMUKH Oa3upyeTcst Ha OTpacisaX:

a) B KOTOPBIX OCHOBHBIM ITOKa3aTeJIeM SIBIISICTCS OLIEHKA PHIHOYHOI CTOMMOCTH aKTHBOB

b) Ha PEIHOYHYIO CTOMMOCTB aKIIUi OTHOCSIIUXCS K HUM (PHPM pelIaroliee BIUsSHAE OKa3bIBa-
eT UHpOpMalUs O PEeaIbHbIX MEPCHEKTUBAX IMOJIYYEHUS CYHIECTBEHHBIX OyIyIIMX MPHUObI-
nielt (IEHEe)KHBIX TTIOTOKOB)

C) B KOTOPBIX OCHOBHBIM ITOKA3aTeJIeM SIBJISICTCS OI[CHKA 0AJaHCOBON CTOMMOCTH aKTHBOB

d) B KOTOpBIX HAa PHIHOYHYEO CTOMMOCTb aKIUii, MPUHAIICKAIINX K TAHHBIM OTPACIIsIM KOMITa-
HUH, peularoniee BIUSHUE OKa3bIBAIOT YK€ 3apabOTaHHBIE, MMOJABEPTHYTHIE ayJIUTy U MOKa-
3aHHbIE B OMMYOJIMKOBaHHBIX (PMHAHCOBBIX OTYETAX MPUOBLIH

13. Komnanus npeanosiaraeT npoAaBaTh TPOAYKIHIO 10 27 11.€. 32 €IUHUILY; IEPEMEHHBIE pacXo-
Jbl TIPEIIOJIararoTCs paBHBIMM 15 1.€. 3a IITYyKY; NOCTOSIHHBIE pacxonbl coctaBiaT 197 040 n.e. 3a
mecst. Omnpenenure, CKOJIBKO €IMHUIl TPOAYKINHU CIEAyeT MPoAaTh 3a MECAL, YTOObl KOMITaHUs
nosyunina 6000 a.e. npuObUIH 32 MeCHIL:

a) 12450;

b) 16740;

c) 16920;

d) 12090.

14. Tlpu nmaHUpPOBaHWM CBOEH NEATEIHLHOCTH HMCXOMAS W3 MPEANoiaraéMoro oobema Mpojax
6000000 n.e kKomMmaHMs NOATOTOBHIIA CIEAYIONIME TaHHBIC:

Ilepemennsrie (11.€.) [TocrosiHHEIE, I1.€.

IIpsimbple MaTepuaJIbHbIE 3aTPaThl 1600000
[Ipsimble TpyIOBBIE 3aTPATHI 1400000
OO01enpon3BOICTBEHHBIE PACXOJIBI 600000 900000
MapKeTHHTOBBIE PacXOIblI 240000 360000
AJIMUHHCTPATUBHBIE PACXObI 60000 40000

KakoBa Oyner kputnaeckas Touka:
a) 2250000;

b) 3714300
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¢) 4000000;
d) 3500000

15. [Iporno3upyemas npuObLIb NPEAIPUITHS HA aKIHMIO IJIAHUPYETCS Ha ypoBHe 12 m.e.. YcraHo-
BUBILIUICS MYJIbTUIUIMKATOP AJI1 AaHAJIOTUYHBIX Npeanpusatuil otpaciu (3.5:1). [{ns HeponymeHus
Pa3BOJIHEHMS aKIMH, MOTJIONaoias KOMIIAHHUS HE JOJDKHA MPUOOpeTaTh aklMK MOTJIOIMIaeMOi
KOMITaHHH 110 LICHE:

a) He MeHble, yem 3,43 m.e.;

b) paBHoit 3,43 n.c.

C) ue Ooublie, yem 3,43 1.¢.;

d) me menbIe, yem 42 1.e.

e) paBHO¥ 42 1.¢

f) He Oonbie, uem 42 1.¢

16. Hopmanu3oBaHHasi ynucTas NpUObUTH MPEANPUITHS COCTaBiIsieT 6 MIIH. UncTasi CTOUMOCTh aK-
TUBOB cocTaBisieT 12 muH. CpeaHeoTpaciaeBol ypoBeHb 10X0AHOCTH coctaBisieT 30%. Oxunae-
Mas IpUOBLIb OM3HECA COCTABUT:

a) 3,6

b) 12

c) 24

d) 6

3AJTAYA

OnpenenuTe MoKa3aTelb NOTEHIMAIBHONW MPUOBUIH, KOA(P(UIMEHT NOTEHUHAIBHBIX BO3-
MOXHOCTEH M KO3(PPUUUEHT 3PPEeKTUBHOCTH peaM3ali MoTeHuasa (GpUpMbI Mo clie-
JOYIOIIUM IOKAa3aTENsIM:

IToka3arenp 3HayeHue
1 | Hopma umcroro noxoma 0,63
2 | CpenpnerogoBas croumocts OI1D 72500 ThIC 11.€
3 | [Ipubsuip GakTrdeckas 35000 ThIC. 1.€.
4 | Hopma HakoIIeHus] TPUOBLIH 0,13
5 | PertabenbHOCTH MPOU3BOJICTBA 0,25
3AJTAYA

Kakyro, kak MUHUMYM, JOJO0 CTAPTOBBIX MHBECTHUIIMI B MPOEKTE CIEAYET B3ATh Ha ceOs B
nopsiike caMo(pMHAHCUPOBAHUS WHUIIMATOPY MPOEKTa, YTOOBI aaiTHpOBaHHAS YHUCTasl Te-
KyIIasi CTOMMOCTh 3TOTO MPOEKTa, paBHas 12845 Twic. rpH coctaBmia 58% oT 6a30Boii UmcC-
TOM TEKYIEW CTOUMOCTH MnpoekTa, paBHO# 47800 TbIic. TpH?
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BAPUAHT 14
1. K BasxHEHIIUM BHEUTHUM (PakTOpaM, ABUKYLIIUM CTOUMOCTh, OTHOCSITCSL:
a) Bpemennoii daxrop.
b) JlesiTebHOCTD 10 COXPAHEHUIO KOPIIOPATHBHOTO KOHTPOJIS
c) OOBeMBI pear3alyH.
d) CeGecTOMMOCTD peaTn30BaHHOM MTPOTYKITHH.
e) IMokynka (mpoaxa) aKTUBOB, TOAPA3/ICICHUN
f) CooTHOIIEHHE TOCTOSIHHBIX U TIEPEMEHHBIX 3aTpar.
g) CiustHYSI ¥ TIOTJIOICHUS
h) Map:ka BaoBO# MPHOBLIH.
i) CoOcTBeHHBIC OOOPOTHBIE CPEIICTBA.
j) OcHOBHBIE Cpe/ICTBA.
k) CooTHomieHrnEe COOCTBEHHBIX M 3a€MHBIX CPEJICTB B CTPYKTYpE KaluTaia
I) CroumocTs npuBJICUCHUS KaNKUTaja.
m) a, b,cd
n) b, eg
o) f,hij Kkl
2. [lepeMeHHBIE 3aTPATHI:
a) B CYMME SIBJISIFOTCSI TIOCTOSTHHBIMH
b) B CYMME HM3MEHSIOTCSI B MPSIMOI MPOMOPIHUOHAIBHOCTH MO OTHOIICHUIO K U3MEHE-
HUIO YPOBHS JICJIOBOM aKTUBHOCTH,
C) pacCYNTAaHHBIC HA CUHUILY TPOAYKIIUU SBJISIOTCS MIOCTOSHHBIMA
d)  paccuuTaHHBIC Ha CAMHUILY MPOAYKIMH M3MCHSIOTCS B OOpPATHOW MPOIMOPIIMOHAIb-
HOH 3aBHCHMOCTH K U3MEHEHHIO 00heMa IPOU3BOACTBA

E) HMCIOT OJHOBPEMCHHO IICPEMCHHLBIC U ITOCTOAHHBIC KOMITIOHCHTBI

f) 3aTpaThl, KOTOPbIE BOZHUKAIOT B pe3yNbTaTe yUeTa Ha OJTHOM cueTe 0osiee yeM OHO-
ro BUJa 3aTpar

s)) SIBIISTFOTCSI TIOCTOSTHHBIMU ISl KOHKPETHOTO 00bEeMa MPOM3BOJACTBA, HO B KAKOW-TO
KPUTUYECKUI MOMEHT OHHM BO3PACTAOT HA ONPEAECIECHHYIO JUCKPETHYIO IIOCTOSIHHYIO BEIUYUHY

h) b, c

) e,f

3. K ”HHOBaIIMOHHBIM OTHOCSITCS IIPOEKTHI:

(a) cBsI3aHHBIE C BIIO)KEHHEM CPEJCTB B pealibHble MaTepHalbHbIe W HEMaTepHalIbHbIE AaKTHBBI
(o6opynoBaHuE, TEXHOJIOTHUYECKYIO OCHACTKY, HOY-Xay U Tp.)

(0) cBsi3aHHBIC C BIIO)KCHHEM CPEJICTB B (PMHAHCOBBIC aKTUBHI (aKIIUU, OOJIUTAIIUU, BEKCEIIS, JETO-
3UTHI)

(B) TpeOytome HeOONbIIUX WHBECTULIUNA, C KOPOTKMM CPOKOM OKYMAaeMOCTH, HO JJOCTaTOYHO 3 (-
(eKTHUBHBIE COTJIACHO MPHUHSATHIM MMOKa3aTesIM 3 (HEKTUBHOCTH WHBECTHIIMNA

(r) TpeOytomme HEOONIBIINX HMHBECTULUH, C KOPOTKHMM CPOKOM OKYHNaeMOCTH M OJHOBPEMEHHO
HU3KHE M0 cBOed 3(PPEKTUBHOCTU COIVIACHO MPUHATHIM IMOKa3aTelsiM 3(P(EeKTUBHOCTH MHBECTHU-
187071

() KpymHbIE MO TPEOYIOMKUMCS HHBECTUIIUSAM, 3aTO JIa)Ke MPU MOBBIIIEHHOM CPOKE OKYIAaeMOCTH
XapaKTepU3yIOILIecs pe3Ko OOJbIIeH, O CPABHEHUIO C IPOUYNMHU MPOeKTaMH, 3((HEKTUBHOCTHIO
(e) . (a) + (8) + (1)

() 1. (6) + (1)

4. CTpyKTypHas 4acTh MOTEHI[MANIA —
d) TMOTEHIMAaJ, BO3HUKAIOIIUN MPH BJIOXCHUU NMPHOBLIM B PACHIMPEHUE MPOU3BOJCTBA HA
OCHOBE CYIIECTBYIOIIETO CTPOCHHS (DAKTOPOB MPOM3BO/ICTBA,
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b) moreHIMAas, BO3HUKAMONIUI TPU U3MECHEHUH CTPYKTYPbI XO3SICTBEHHO eSITEIbHOCTH;
C) mnoTeHIMal, GOPMHUPYIOIINN CTPATETHIECKHE BO3MOKHOCTH (DUPMBI,
d) moTeHIMAaN ONpeACSIOIINI ONIePaTUBHO-ITPOU3BOICTBEHHBIE BO3MOXHOCTH (DHUPMBI.

5.IIpormecc pecTpyKTypH3aIiH — 3TO:
a) TMOWCK MCTOYHUKOB 3()(PEKTHBHON pealn3alvyd U Pa3BUTHSA MOTCHIUANIA TPEATPUITHS
(bu3Heca) Ha OCHOBE BHYTPEHHHUX M BHEITHUX (haKTOPOB
b) obecnieueHue 3pGEKTUBHOTO UCIOIH30BAHUS TTOTCHIIHATBLHBIX PECYPCOB, IPUBOIAIIEE K
YBEJIMUYEHUIO CTOMMOCTH OM3Heca
C) ¢) pa3paboTKa omeparioHHOW, MHBECTUIIMOHHON U ()MHAHCOBOM CTpaTeruii Co3-
JTAHHUSI CTOMMOCTH 33 CYEeT COOCTBEHHBIX U 3a€MHBIX HCTOUHUKOB (PMHAHCUPOBAHUS

6. 3anaTBI " J0XOJbI, KOTOPBIC SABJIAIOTCA JOIMOJHUTCIBHBIMU WU IOABJISAIOTCA B PC3YJIbTATC HU3IO-
TOBJICHUA WX IIPOIdAXKH KaKkou-To I'pyIIibl AOIIOJHUTCIbHBIX CAUHUIT ITIPOJYKIUH — 3TO....

a) [IpuHMaembie B pacyeT 3aTpaThl U JOXO/BI;

b) He mpunmMaemble B pacueT 3aTpaThl U TOXO/IbI;

c) 3arpaThl BMEHEHHbIE (BOOOpaKaEMBIE);

d) NukpemenTHsie (nuddepeHuanbable) 3aTpaThl U 10XOIbL;
e) MapikuHaIbHbIE 3aTPAThl U JOXOIbI

7. Ecnu npenanpusiTue IUIAHUPYET OCYIIECTBICHHE MHBECTHLIMOHHOTO MPOEKTa, YUCTas TeKyluas
CTOMMOCTb KOTOPOI'O HaMHOTO OOJIbIlle HYJS U BHYTPEHHSSI HOpMa PEHTA0EeNbHOCTU IPOEKTa Ta-
KOBa, YTO MHJEKC MPUOBUIBHOCTH MPOEKTa OOJIbIIIE CTAHJAPTHOIO OTKJIOHEHUS! PHIHOYHOM CTaBKU
MPOIIEHTa OT CBOEH Cpe/iHel B OMmKaifiiieM MpoIuioM, TO Ha KaKyl0 BETUYMHY CIIOCOOHA BO3pacTH
pPBIHOYHASA CTOUMOCTb KOMIIAHUHU HA MOMEHT €€ OLICHKHU:

(a) Ha YHUCTYIO TEKYIIYy0 CTOMMOCTb MpPEANPUHUMAEMBIX KOMIIAHHEW HWHBECTUIIMOHHBIX
IIPOEKTOB BHE 3aBUCUMOCTU OT OOJIaZlaHUs MPEIIPUITHEM 3aKPEIUICHHBIMU 32 HUM CHELHaJIbHbI-
MH aKTHBaMH, KOTOpbIE MO3BOJSIOT (UPME PacCUMTHIBATh HA KOMMEPUECKHUH YCIEeX 3TUX MPOEK-
TOB

(6) Ha 4YMCTYIO TEKYIIYI0O CTOMMOCTb MPEANPUHUMAEMbBIX KOMITAHHMEW HMHBECTHIIMOHHBIX
IPOEKTOB B 3aBUCHUMOCTH OT OOJIaJlaHMs MPEANPHUITUEM 3aKPEIUIEHHBIMU 32 HUM CHelHaIbHBIMU
aKTUBaMH, KOTOpBIE MO3BOJISIOT (PUPME PACCUUTHIBATH HA KOMMEPUYECKHUH yCIeX 3THX MPOEKTOB

(B) Ha MHOE 3HAYEHUE
8. Llenb pecTpyKTypU3aIMH — 3TO:

a) obecrieueHue SPPEKTHBHOTO HCIIOIB30BAHUS TOTCHIUAIBHBIX PECYpPCOB, MPHUBOAAIICE K

YBEJIIMUEHUIO CTOMMOCTH OM3HEeca

b) mouck ucTOYHUKOB APGEKTUBHON peau3aliy U pa3BUTHs MOTCHIMAIA TPeAnpUsiTUs (Ou3-

Heca) Ha OCHOBE BHYTPEHHHUX M BHEITHUX (PaKTOPOB

C) pa3paboTka orepalMoOHHON, HHBECTHIIMOHHOW U (PMHAHCOBOM CTpaTErnil CO3JJaHUsI CTOMMO-
CTH 3a CUeT COOCTBEHHBIX U 3a€MHBIX HICTOYHUKOB (PMHAHCUPOBAHMS.

9. BO03MOXHBIH BKJIaJ WHHOBALUN OMPEIEICHHOTO THIA B POCT PHIHOYHONH CTOMMOCTH (PHHAHCO-
BO-KPU3UCHOTO MPEINPHUITHS COTIIACHO METOJTy PHIHKA KalKTala MOKET ObITh BBIPAKEH KaK:

a) PV ocr
b) PV oct 6e3 un + NPVe

N
c) PV ocr 6e3 un + Ze A <[+ )e ~ o
t=1
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d) E ox*( (P/E),; — (P/E)y )

g M N oy
D Atj [(l/(1+|j) |
f) L7 — LP™, = (TP — TP, ) (LYTT)

10. . KospdunueHT caMoprHAHCHPOBAHUS PAa3BUTHs aKTHBOB 3a CUET BHYTPEHHUX HCTOYHHKOB B
TTAHOBOM IEPUO/IC OTIPEICISICTCSL:

a) KC®a= (Ullk + AOn)*AA

b) KC®a = (Ullk — AOm)*AA

c) KCda= Ullx + AOm) / AA

d) KCda = Ullk /AA.

11. HHOBaIIMOHHBIE TTPOEKTHI MOBHIIIAIOT PHIHOYHYIO CTOUMOCTh KOMIAHUHM W/WIIU €€ UMYIIECT-
BEHHOT'O KOMIUIEKCa, KOTJa:

(a) pupma peanusyeT CBOIO MHHOBAIMOHHYIO MOHOIIOJIMIO, TIOJIYYUB 32 BpEMsl €€ CYIIeCT-
BOBAHUS CBEPXIPUOBLIN OT MPOJaX HOBOTO MPOYKTA IO BHICOKUM IIEHAM

(6) TO *xe, MOJIyYUB SKOHOMHMIO 32 BpEMs MHHOBAIIMOHHOW MOHOIIOJIMHM OT HCIOJIb30BAHUS
HYKOHOMHYHBIX TEXHOJIOTHYHBIX IMPOIIECCOB

(B) KOMIIaHUsI MOJy4yaeT MHHOBAIIMOHHYI0 MOHOTIOJHUIO M HAYMHAET U3BJIEKATh CBEPXIIPH-
ObUTH TUOO 3aKPETUISATh KIUEHTYPY

(r) xoMmaHusi JOOUBAETCS OIIYTUMBIX MaTE€pPUATBHBIX MPEANOCHUIOK (HAIPUMEp, YCTEIIHO
UCTIBITHIBAET M3TOTOBJICHHBIC OIBITHBIC 00Pa3Ilbl MU OMBITHO-ITPOMBIIIUICHHBIC YCTAHOBKH) K IT0-
JYy4EHUI0 WHHOBAIIMOHHONW MOHOTIONUH, CIIOCOOHON MPUHOCHUTH CBEPXIPHUOBUIA JTHOO 3aKPENUTh

KITUCHTYPY
(1) a,0
() a,0,B

(k) a,0,B,T
12. Ecnu y mpeanpusTHs eCTh BCE UMYIIECTBO, HEOOXO0IMMOE JIJisl BRIMTYCKa U MPOAaX HOBOM Mpo-
JTYKIWAW, HO €My MPEJCTOUT 3aBEPIIUTH Pa3padOTKy caMOil ATOW MPOIYKIIMH, TO TO 03HAYAET, YTO
HapalMBaHWe CTOUMOCTH MPEANPUATHS elle JO0 Hayaia BbITyCKa JTaHHOW MPOAYKIUU MPOU30MIET
3a CYerT:
(a) co3manus HOBBIX MaTepUaIbHBIX AKTHBOB
(0) mpuoGpeTeHNst HOBBIX MaTepHATbHBIX AKTHBOB
(B) co3gaHusi HOBBIX HEMAaTEPHUAIIbHBIX AKTUBOB
(r) npuobpeTeHuss HOBBIX HEMaTepUaIbHBIX AKTHBOB
(n) . (a) unu (0)
(e) nm. (B) unm (1)
(k) . (a) wiu (6) wu (B) wi (T)
13. IleneBas BanmoBas NMpUOBLIL KOMIIAHUU cocTaBisieT 60 % MpoaakHOU 1IeHbI MPOAYKIINHU, cede-
CTOMMOCTb KOTOPO# cocTaBiseT 5$ 3a enunuily. [IponaxHast nieHa MpOTYKIIUK COCTABHT:
a) 17,5;
b) 12,5;
c) 8,33;
d) 7,5
14. HopmanuzoBaHHasi ynuctas NpuObUIb MPEANPUATHS COCTaBIAEeT 9 MiH. YucTas CTOUMOCTh aK-
TUBOB cocTaBisieT 14 muH. CpegHeoTpaciaeBO ypOBEHb TOXOAHOCTU cocTaBisier 27%. Oxunae-
Masi IpuObUIb OM3HECA COCTABUT:
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a) 5,22
b) 2,43
c) 3,78
d) 5
15. Ha xakyro cyMMy MECT, IOJyYE€HHYIO B XOJI€ PaHXXHPOBaHUS 25-TH 0OBEKTOB, HEOOXOIMMO
BBIMTHU NPEANpUATHIO 10 pasneny «IIpousBonctBoy», copepkammii 12 KpuTepruanbHBIX ITOKa3aTe-
neit, yToObl ocTUTHYTH 80-TH % 3HaUYE€HUS BEKTOpa KBajpaTa MOTEHIMaNa 10 3TOMY paszeny?
a) 50
b) 60
c) 70
d) 80
16. UeMy paBHa Ha KOHKYPEHTHOM (POHJIOBOM PBbIHKE YHCTasl TEKyIllas CTOMMOCTh MHBECTHPOBA-
Husa 1,2 v a.en. B nmpuobperenue 30% akiuuii KOMIIAaHUH, €CIM U3BECTHO (KOH(UIEHIIUAIBHO),
YTO 3Ta KOMIIaHUA ¢ BEpoATHOCTHIO 0,32 B Onumxkaiimue 4 rona 3apadotaet npudbUieit Ha cymmy 9
MJIH 1. e1.?

a) 1,76 mun
b) —-0,31 mun
c) O

d) 0,889 mun

3ATAYA

Kakyro MakCUMaJIbHYIO [IEHY MOXHO 0KMJATh 3a NPEINPUATHE B HACTOSIINI MOMEHT, €CIIN
B €0 BBIJEpPIKaBILIEM TpeOOBATEIbHYIO 3aIIMTY OM3HEC-TINIaHE HaMe4aeTcs, YTo yepes 6 JeT
(AU TENBHOCTH NMMPOTHO3ZHOI'O MEPHO/1a) ACHEKHBIN OTOK MPEANPUATHS BbIIAET HA YPOBEHb
250 000 rpH. IpHu BBISBICHUH, YK€ HAUMHAs C MEPEXoda OT TPEThErO K YETBEPTOMY IOy
POTHO3HOTO MEpUoAa, CTAOMIBHOTO Temna npupocrta B 2%. buzHec npeanpuaTus sBIseT-
Csl IOTOCPOYHBIM. YKa3aTh Ha BpeMsl €ro OKOHYaHHUsS HEBO3MOKHO. Pexomenayemast cTaB-
Ka quckonTta — 23%.

3AJTAYA

JlarHbIe 0 ce6eCTOMMOCTH U3TOTOBJICHUS 3aITIaCTH.
[Toxazarenu CebecToMMOCTh U3rOTOBJICHUS 3aI14ACTH, JI.€.

3atparsl Ha 10 000 nerayneit | 3arpatel Ha | T

OCHOBHBIE MaTEPUAITBI 35000 3,5
[Tpsimble Tpyno3aTpaTsl 220000 22,0
Ilepemennbie OI1P 160000 16,0
ITocTosiuabie OTTP 95000 9,5
Htoro 3arpar 510000 51

[TocTynuio npeanokeHue NoKynath oAHy 3amyactsb 3a 41 g.e. Kakoe pemienue q0KHO
MPUHATH PYKOBOJICTBO: MPOM3BOAUTH WM nokynaTts? M3BectHo, uTo u3 95000 JE mocto-
sHHEBIX OITP — 59000 1.6 — pacxojbl, KOTOPBIX HENIBb3s U30€KaTh HE3aBUCUMO OT TOTO, Ka-
Koe pemeHue Oyner mpuHATo. CyliecTByeT eiie JBa BapuaHTa HCIIOIB30BAaHUS OCBOOO-
JUBILErocs 00OpYyIOBaHUS B Cllydae MPUOOpPETEeHHUs, a HE MPOU3BOJACTBA, 3amyacTtu: 1)
MOXHO HM3TOTaBJIMBaTh JAPYTyO MPOIAYKIHUIO ¢ MapKuHaIbHOU mpubbLibio 34000 JIE, 2)
obopynoBaHue MOXHO caaTh B apeHay 3a 39000 a.e. [Ipoananu3upoBath BCe BapUaHTHI U
NPUHATH HauboJiee ONTUMAIILHOE PEIlICHHUE.
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BAPUAHT 15

1. U3 mepeunciieHHbIX (aKTOPOB HEKOTOPHIE ) HETIOCPECTBEHHO BIHSIOT HAa BETMYNHY JECHEKHO-
TO MTOTOKa, HEKOTOPHIE B) HA CTaBKY AUCKOHTA. OTHECTH COOTBETCTBYIONINE (DAKTOPBI K TPYIINE a)
U B):

a) Bpemennoii ¢akTop.

b) CooTHomIeHue COOCTBEHHBIX H 3a€MHBIX CPEJICTB B CTPYKTYpE KaruTala

C) OOBeMbI pealin3alum.

d) CebGecToMMOCTh pealn30BaHHOM MPOTYKIIHH.

e) CoOTHOIICHHE MOCTOSHHBIX U TICPEMEHHBIX 3aTpart.

f) CroumocTh mpUBJICUCHHS KalKTaIa

g) Mapika BajoBO# MPHOBLIH.

h) CobGcTBeHHBIE 00OPOTHBIC CPECTBA.

1) OCHOBHBIC Cpe/ICTBa

2. IlocTostHHBIC 3aTpaThl:

a) B CYMME SIBJISIFOTCS] TOCTOSIHHBIMY Y HE 3aBUCAT OT YPOBHS JIEIOBOM AKTUBHOCTH

b) B CYyMM€ HM3MEHSIOTCA B NPSMOM MPOMOPLUHOHAIBHOCTH IO OTHOIICHUIK) K U3MEHE-
HUIO YPOBHS JIEJIOBOM aKTUBHOCTH,

C) paCcCUUTAHHBIE HA EIMHUILY TPOAYKIWH SIBISIOTCS TOCTOSTHHBIMHU

d) paccuMTaHHble Ha €IMHUILY MPOIYKIUU U3MEHSIOTCS B OOpPATHON MPOMOPIIMOHATb-
HOMW 3aBHCHUMOCTHU K U3MEHEHUIO 00beMa IPOU3BOICTBA

e) HMCIOT OJHOBPEMCHHO IICPEMCHHLBIC U ITIOCTOSHHBIC KOMITIOHCHTBI

f) 3aTpaThl, KOTOPbIE BOZHUKAIOT B pe3yNbTaTe yUeTa Ha OJTHOM cueTe Oosiee yeM OJJHO-
ro BUJa 3arpar

s)) SIBIISTFOTCSI TIOCTOSTHHBIMH ISl KOHKPETHOTO 00bEeMa MPOHM3BOJACTBA, HO B KAKOW-TO
KPUTHYECKUI MOMEHT OHHM BO3PACTAaOT HA ONPEIECICHHYIO JUCKPETHYIO TIOCTOSHHYIO BEJIMUHUHY

h) a,cdg

) a, d

N efyg

3. K MHHOBallMOHHBIM IIPOEKTAM, MOBBIIIAIOLIIUM PHIHOYHYIO CTOMMOCTh KOMIIAaHMU-MHHOBATOpa
JI0 TOr0, KaK MHHOBALIMS TTO3BOJIUT BBHINTH HA OXKUIaEMBbIi YPOBEHb NMPUObLIEH, OTHOCSATCS:

a) pa3paboTKa U OCBOCHHE MPOU3BOJICTBA U MPOJIaX HOBOTO ISl PHIHKA MPOAYKTa

b) To ke NMPUMEHUTEIBLHO K TPOIYKTY, KOTOPBIH MO COYCTAHUIO CBOUX MOTPEOUTEIBCKUX
CBOWMCTB JIy4Ille OTBEYAEeT U3MEHUBIINMCS MOTPEOHOCTSM MOKYTaTeNeH

C) pa3paboTKa U OCBOCHHE MPOMBIIIICHHOTO UCIIOJIb30BaHHUS HOBBIX TEXHOJOTMYECKHX MPO-
LIECCOB, SKOHOMSIIIIUX MOJOPOKABIINE MOKYITHbIE PECYPChl (ChIpbe, MaTEPHUAIIbl, SHEPTHUIO, TOTLIIU-
BO, KOMITIOHEHTHI U Tp.)

d) To e B LENAX MEepeKIIoYeHUs Ha OoJiee JIeIIeBbIe PeCypChl-3aMEHUTENH (BKITIOYast UMIIOPT-
3aMeIIeHue)

€) MOoMoJIHEHHEe OOOPOTHBIX CPEACTB JUIS 33JCHCTBOBAHUS MPOCTAMBAIONIMX MPOU3BOJICTBCH-
HBIX MOIIHOCTEH IO BBIIIYCKY UMEIOLIEN CIIPOC MPOAYKIUU

f) mm. (a) + (b) + (c) + (d)

g) mm. (a) + (b) + (c) + (d) + (e)

4, I[J'ISI OIICHKU BKJIaZda MOATOTOBJIICHHOI'O, HO €HIIC HC HAYAaTOI'0 MHHOBAIIMOHHOI'O IIPOCKTA B I1O-
BBIIICHUC pBIHO‘IHOﬁ CTOUMOCTH KOMIIAHUHM MCTO[ «U30BITOYHBIX HpH6BIHef/'I)> MOJXXCET HCIIOJIb30-
BaThbCs TakK, 4YTO:
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(a) onenuBaeTcs Oyayiias CTOUMOCTb (PUPMBI B pacyeTe Ha OyAyIiue OXXHuIaeMble JOMOJI-
HUTEIbHBIC TIPUOBLIH

(6) omeHMBaeTCs TEKYIIWA 3KBUBAJICHT MpHpOCTa Oyayiied CTOMMOCTH (DUpPMBI, ompese-
JICHHOU B pacueTe Ha OyIyIIne OXKHIaeMble JOTTOTHUTEIbHbBIC TPUOBLIN

(B) 1. (a) ¢ 00sA3aTENBHBIM YYETOM UHBIX (PAKTOPOB U3MEHEHUSI CTOMMOCTHU IPEITPUATHS

(r) 0. (6) ¢ 00sA3aTENBHBIM YYETOM UHBIX (PAKTOPOB M3MEHEHUSI CTOMMOCTHU IPEANPUATHS

5. KoaddunmeHT moTeHIIHaIbHBIX BO3MOKHOCTEH OMpeIessieTcs:
a) KIIB=P’/m
b) KIIB=m’/m
c) KIIB=m/m’
d) KIIB =1 n.p/ Il

6. [maBHas 11e1b peCTPYKTYpHU3aLIUU —
a) TOWCK MCTOYHUKOB 3(DPEKTHBHON peaM3alMi W Pa3BUTHS MOTCHIHANA TPEATPUSITHS
(Ou3Heca) Ha OCHOBE BHYTPEHHUX U BHEIIHUX (PaKTOPOB
b) oGecneuenue 3¢hHEeKTHBHOTO UCTIOIB30BAHMS TOTCHIIMAIBHBIX PECYPCOB, IPUBOSINECE K
YBEJIMUEHHUIO CTOMMOCTH OM3HEeca
C) pa3paboTka ONEPAIMOHHOW, WHBECTUI[MOHHOW M (PHMHAHCOBOW CTPATErHMi CO3JaHHS
CTOMMOCTH 32 CUET COOCTBEHHBIX U 3a€MHBIX HICTOYHUKOB (PMHAHCUPOBAHMUSL.

7. TlepBblii 3Tamm OpraHu3aIik CUCTEMBI YITPABICHUS CTOMMOCTBIO COCTOMT:
a) B OMpeeCHHH OCHOBHBIX ()aKTOPOB CTOMMOCTH
b) BO BHeIpEHUH CHCTEMBI OTIEPATUBHOIO KOHTPOJIS HaJl CTOMMOCTBIO AKTHBOB
C) B MOATOTOBKE MEPCOHATA K BHEIPEHUIO CHCTEMbI OIIEPATUBHOTO KOHTPOJISI HAJl CTOMMOCTHIO
AKTHBOB
d) B ompeneseHUM TOYKH OTCYETA CTOUMOCTH KOMIIAHUU
€) B CO3JaHHUU CHCTEMBI OIICHKH YIPABJICHUCCKUX PEIICHU
f) B aHanm3e BKJIaga MoapaseiecHuH B CTOMMOCTh KOMITAHUHT
g) B IEPUOANYECKOMN OLIEHKE C TIO3HMIIUU YIIPABJICHUS CTOUMOCTBIO

8. Ouenka 3¢ (HpeKTUBHOCTH MHBECTUIITMOHHOTO MPOEKTA, MPEJACTABICEHHOTO B KOHKPETHOM OHM3HEC-
TUTaHE €TO OCYIIECTBIICHUS, 3aBUCHT OT
(a) BO3MOXHOCTEH MHAIIMATOPA MPOEKTa MO MPHUBIICYCHUIO CTOPOHHETO (PUHAHCHPOBAHHMSI
(0) crommocTH cxembl (PMHAHCUPOBAHUS, 3AJI0KEHHOM B OM3HEC-TIJIaH MPOEKTa
(B) BO3MOXHOCTEH MaHEBPHUPOBAHUS pPECypcamMH HpPU OCYIIECTBICHUHU IPOEKTa, OMpeje-
JSIEMBIX pPa3HUIEH MEXIy CYMMapHOH JIUTEILHOCTBIO KPUTUYECKOTO IYTH CETEBOTO Tpaduka
NPOEKTa U OJIMKANIIEro K HeMY «ITOJIKPUTHYECKOT0» MyTH CETEBOTro rpaduka mpoeKTa
(T) HU OT Yero MepevyrcIIEHHOTO, TaK KaK OIIeHKa Ou3Heca (B TOM YHCIIC BHOBh HAUMHAEMO-
T0) 1O OMPEICIICHUIO HE 3aBUCUT OT ero (PMHAHCHPOBAHHUS
() mm. (a) + (0) + (B)
(e) mm. (a) + (6)
9. lloxgxon MeHemKepa, OPUEHTUPOBAHHOTO HAa yBEITUYEHHWE CTOMMOCTH (UPMBI, COCTOUT B CIle-
JYIOIIEM:
a) oco0oe BHUMaHHUE yJeIseTCs CHIOMUHYTHBIM TEKYIIUM H3MEHEHHSM BEJIHYMHBI IIPHOBLIH B
pacueTe Ha aKIuIo,
b) B pokyce 0co60ro BHUMAHUS TOKHBI HAXOIUTCS JOITOCPOUHBIC JCHEKHBIC TOTOKH
C) TIJIaBHOE — YBEIMYEHHUE MPUOBLIH, POCT CTOMMOCTH — BTOPOCTEIICHHBIH (pakTop |
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d) moTeHIMal MPEANPUATHS TODKEH aHAIM3UPOBATHCS C TOYKH 3PEHHUS TOTO, MPUHOCUT JIH

MpEeANPUITHE T0X0/I, MPEBHIIAIONINNA CTOUMOCTD IPUBJICUYCHUS €r0 KaruTasa, Wik HEeT.

e) b, d
fy a b, ¢
10. KoHuenuus «TpaJuliMOHHON» 5KOHOMUKH 0a3upyeTcst Ha OTpacisix:

a) Ha PHIHOYHYIO CTOMMOCTH aKIMM OTHOCSIIUXCS K HUM (UPM peIIaroliee BIUSHUE
OKa3bIBaeT MH(OpMAIIUs, KOTOpasi CBUAETEILCTBYET O pEabHBIX MEPCHEKTUBAX MOTYyYEHHUS COOT-
BETCTBYIOIIUMHU KOMIIAHUSIMU CYIIECTBEHHBIX OyIyIIHUX NpUObLIeH (IEHEKHBIX TOTOKOB)

b) B KOTOPBIX OCHOBHBIM TOKa3aTeJIeM SIBJISIETCSA OIlEHKAa 0anaHCOBOl CTOMMOCTU aKTH-
BOB

C) B KOTOPBIX Ha PHIHOYHYIO CTOMMOCTb AKIUW, TPUHAIICKAIINUX K JAHHBIM OTPaCIsaM
KOMITaHHM, pellIaoIiee BIUSHUE OKA3bIBAIOT YK€ 3apa0O0TaHHBIC, OJABEPTHYTHIC ayIUTy U MOKa-
3aHHBIC B OMMYOJIMKOBAHHBIX (DMHAHCOBBIX OTYETAX MPUOBLIN

d) B KOTOPBIX OCHOBHBIM IIOKA3aTEJIEM SIBISETCA OLIEHKA PHIHOYHOM CTOMMOCTH aKTUBOB
11. T'yasumi gupmsl onpeaesieTcs:

a) Ilo popmyie Tekyieit CTOMMOCTH MPOEKTA
b) Ilo MeTOqy AMCKOHTUPOBAHHBIX JICHEKHBIX TTIOTOKOB
¢) Ilo MeToay M30BITOUHBIX IPUOBLICH
d) Kak cymMMa CTOMMOCTH YUCTBIX KallUTAIbHBIX aKTHUBOB M KalTUTAIM3MPOBAHHON W30BITOUHOM
npUObUIH
e) Ha ocHOBE CTOMMOCTH YHCTBIX KalTMTAIBHBIX aKTUBOB U CPEIHEOTPACICBON JOXOAHOCTH
f) a, b
g cd
h) c,d,e
12. Iloka3zarenb aganTUPOBAHHON YUCTON TEKYIEH CTOMMOCTHU MPOEKTa onpeensercs no Gopmy-
ne:
n
) Y i

t=1

b) o + Zn:ﬂﬂt /1+i) =0
¢) (IRR_i)/i

d) (IRR-R)/R

e) lo+ > g /a+Rry=0

f) (~lo+® cam+Kpo =00+ 3 71" iy
pedp t=1

g) —lo+®cam+ KerZ;:ﬂHt /L+i)

13. PaccunTaHHBII MO MOJIENH OICHKH KAaMUTATLHBIX aKTUBOB KOY(DPHUIIMEHT MX KaluTaTH3aIluN
cocrasisieT 27%. [lpubnusurensHbiil mporuo3 cootHomenus «llena/[Ipudbuib», KOTOpOE TOIKHO
CIIO)KUTBHCS TI0 KOMITAHWU B CPEAHEM 3a JOCTAaTOYHBIN JUIMTENbHBINA OyIyIIMi MEepHoj, eciu ee
YHCTHIC JOXO/IbI CTAOUITM3UPOBAIHCH, OY/IET PaBeH:
a) (1,04:1);
b) (1,27:1);
c) (3,7:1);
d) (27:1)
14. Beipyuka ot peanuzauuu npoaykuuu 4867 teic. 3atparsl Ha HUOKP npeanpusitust cocrapisi-
10T 730 ThIC. YPOBEHb HAYKOEMKOCTH MPEATPUATHS:
a) 1,15%;
b) 6,7%;
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c) 67%;

d) 15%
15. KoMmanus B exeMecs4YHOM OT4YeTe O MPUOBLIAX M YOBITKAX MOKa3bIBaeT 00BEM peanu3aluu
200 000 g.e.; mpousBoacTBeHHBIE pacxoasl — 80 000 JE (40% — nocTosiHHbIE); KOMMEpPUYECKUE U
angmuHuctpatuBHbie pacxoasl — 100 000 JE (60% — nepemennsie). Paccunraiite MapKuHab-
HBIN TOXONI.

a) 92000 ;

b) 108000 ;

c) 152000

d) 92800
3. IoctossHHbIe 3aTpaThl Kommanuu coctaBistor 100000 $, kpurHueckas TOYka MPOJAXK —
800000$, KakoBa nporao3upyemasi mpuObLIbL KOMITAHUH, €CJIH Mpoaaku coctasisiioT 12000008:

a) 50000;

b)  150000;

) 200000;

d) 400000
3AJIAUA

Ha kakyio cymMMy MecT, MOy4eHHYIO B X0/i€ parkupoBaHus 10-Tu 00HEKTOB, HEOOXOAUMO
BBIWTH NPEANPUITHIO N0 pa3aeny «MapKeTuHr», coaepKamuii 12 KpuTepruanbHbIX MOKa3a-
Tenen, 4Toobl NocTUrHyTh 80-TM % 3HAUYEHMs BEKTOpa KBajpaTa MOTEHIHMAA MO 3TOMY
pazneny?

3AJTAYA

JlokaxuTe, 4TO JJIs1 ”THBECTOPA, MPUBJIEKAEMOTr0 B KaUeCTBE coyupenurens Ha 28% ycras-
HOTO KalWTajla B JIOYEPHIOI0 KOMITAHHUIO, KOTOpash ydpexaacTcs I peanu3alid HHHOBA-
IIMOHHOTO MPOEKTA, €r0 KaMUTaAIOBIOKEHUE ABIACTCS Y(PPEKTUBHBIM, €CITH U3BECTHO, UTO:
* TAHHBIF HHBECTOP OOBIYHO BKJIAJBIBACT CPEJCTBA Ha jBa roja (N =2);

* JICHEKHBIC MOTOKU MO WHHOBAIIMOHHOMY TpoekTy npemanpustus (HIl; ) oxumatorcs Ha
ypoBHe: ctapToBbie nHBecTUIIMH — 1800000 m1.¢.; 1-i1 rox - 70 000 m.e.; 2-i - 300000; 3-i1 -
2 500 000; 4-i1 - 2 500 000; 5-it rom — 3 200 000 m.e..;

* TIpuemsIieMasl C y4eTOM IPEMHUH 3a PUCKH OCBaMBAaEMOTo OW3HEcCa CTaBKa JMCKOHTA CO-
craBisieT 33%. MHBeCTOp HE pacCUUTHIBAET HA AUBUACHIBI OT YUPEKIAEMON KOMITAHUH.
OH mIaHUpYyeT TMOJTYYUTh CBOM €IMHCTBEHHBIA JOXO0J Ha MEPENpoaake MPHOOPETaeMOro
MAKETa aKIUH.
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BAPUAHT 16
1. Crpareruu pa3BuUTHS NOTEHIMAIA MPEANPUATHS HCIOIB3YIOT [Ba mnoaxoxa: 1) mu-
JEPCTBO 10 3aTtpataM u 2) nuddepermuarus. Kakapii moaxo 1 3akmovaetcs B (IPUBECTH B
COOTBETCTBHE):
d) B KOHIICHTPAIUW YCHJIUI TPEANPUATHS HA IIPOU3BOJICTBE M PEATU3ANNHU MPOAYKIIUH,
HE UMEIOILEH KOHKYPUPYIOIIMX aHAJIOr0B
b) B cTporom KoHTpoJIEe 3a 3aTpaTaMy NPEANPHUATHSI U MAKCUMAIEHOM TIOBBIIIEHUH (-
(EeKTUBHOCTH MPOU3BOJICTBA

2. OcHOBaHHBIM HAa MHHOBAIIMOHHBIX MPOEKTAX MEHEIKMEHT, KOTOPbI OPUEHTUPOBAH Ha
OTJIO)KEHHBIA BO BPEMEHH, HO CYIIECTBEHHBI POCT PHIHOYHOW CTOMMOCTH KOMIIAHWM WJIA
€€ UMYILECTBEHHOI0 KOMILIEKCa, OTBEYAET, KaK IPABUJIO, HHTEPECAM:

(a) akIIMOHEPOB MEHBIIIMHCTBA, HE MPEJCTABICHHBIX B OpraHax yNpaBJieHUs KOMIIa-
HUU

(6) Bnagenplia KOHTPOJIBHOTO MAaKeTa aKUUK (PUPMBI

(B) aKLIMOHEPOB MEHBIIMHCTBA, 00JIAAIOMIMX OTHOCUTEIBHO KPYIHBIMH NaKETAMH
aKLWW 1 MPEICTABICHHBIX B OpraHax ylpaBJIeHUs] KOMIIaHUEH

(T) UHBECTOPOB, B TOM 4HCIe (151 BHOBb YUPEKIAeMbIX (DUPM) BEHUYPHBIX, KOTOPHIE
BKJIJIBIBAIOT B KOMIIAHUIO JJOCTATOYHO 3HAYUTEIbHBIE CPEJICTBA HA HECKOJIBKO JIET

(1) 1. (a) + ()

(e) mm. (B) + (1)

3. Kakue u3 nepeuucieHHbIxX HIbKe mokaszarenen 3¢ (HEeKTUBHOCTH MHHOBAIIMOHHBIX MPOEK-
TOB B3aMMO3aMEHSIEMbI TIPU CY)KJICHUH 00 OJHUX U TEX K€ UX CTOpOHAaxX (acrekTax, mpak-
TUYECKUX XapaKTEPUCTUKAX)?

(a) yucTas TEKyIIasi CTOMMOCTh U BHYTPEHHSSI HOpMa PEHTA0ETbHOCTH

(0) BHYTpEHHsIsI HOpMa PEHTA0ETHLHOCTH U JUCKOHTUPOBAHHBIA CPOK OKYIIaeMOCTH
MPOEKTA

(B) aganTUpoBaHHAsl YKMCTasi TEKyIlass CTOMMOCTh MPOEKTa W JAUCKOHTUPOBAHHBIN
CPOK OKYIIa€MOCTH

(T) HUKaKKE U3 TIePEUUCTICHHBIX

4. CtpyKkTypHas 4acTb IMOTEHIIMANA —
a) — MOTCHIHAN, BO3HUKAIOUIUA NP U3MEHCHHH CTPYKTYPbI XO3SHCTBCHHOM IEATEIb-
HOCTH,;
b) moTeHIman, GOPMHUPYIOLINI CTPATEIHYCCKHE BOZMOKHOCTH (PHPMBI,
C) MOTCHIMA, BO3HUKAIOIIMKA MPH M3MEHECHHUHM CTPYKTYPhI YIPABICHUS MPOU3BOICT-
BOM,
d) moTeHIMAT ONPEAEIAIONINN OEPATHBHO-TTPON3BOICTBEHHBIC BO3MOKHOCTH (DUPMBI.

5. OnTumanbHas CTPYKTypa JMHAMUKH PECypCOB IKOHOMHUYECKOTO MOTEHITHAIA OTPees-
eTcs cooTHomeHueM (rae Im — temn pocrta mpubbsuM; IC — TemMn pocta MaTepUaIbHBIX
3aTpart; |V — Temn pocrta 3aTpar Ha omaTy Tpyaa; Iy — TEMI pocTa NPOU3BOACTBEHHBIX
dbon0B; It — TEMIT pocTa YMCIEHHOCTH MIEPCOHAIIA):

a) Im<lc<lv<ip,<It
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b) Im>lc<lv>Ipy<lIt

c) Im<ic>lv>Ip,<It

d) Im>Ic>lv>lp,>It
6. HatypanbHblit 00beM pealn3alnuu NpoayKIUuU, 00eCeunBaomui (popMupoBaHue Iuia-
HOBOW CYMMBI YHCTOM ONEPAallMOHHON MPUOBUTH MPEIIPUITUS, MOXKET OBITH OMpPEIEICH 0
cnenytromei hopmyre:

u 1
a) HPm6 — “Tnocm x100
yMn X Hen
b) HP, - (Borm, +u,,,,) =100
(yttd - yu nep )X llen
BOII, + U 1
C) HPmnn :( @) n + nocm)>< 00
ymn X Uen
qyolrl, + 1, .+ HIT)x100
d) Cqun — ( n nocm )
yMI’l
(HOIT,, + " + HIT) x100
e) HP,. = o % ocT
MII x HGH

7. ANOKAalIMOHHBIE MIPOEKTHI:
d) MapKETHHTOBBIC IPOCKTHI
b) mpoeKThI coruManbHOro XapakTepa
C) MPOEKTHI MO pa3pabdOTKe U BHEIPEHUIO HOBBIX BUJIOB MPOAYKIHH
d) mpoekThl 10 pa3pabOTKE ¥ BHEAPCHUIO HOBBIX TEXHOJOTHYECKHX IMPOIECCOB U 000-
pyAOBaHUs
€) peopraHM3aluOHHBIC
f) mo cnMsHUIO C MOCTABIIMKAMH MTOKYITHBIX PECYpPCOB
g) 1o pa3aeiieHn o U 00bEeTMHEHUIO.
h) a-d
) e—¢g
8. BHyTpeHHssl HOpMa peHTa0eIbHOCTH IPOEKTa YKAa3bIBAET Ha:
(a) IIaHUpyEeMyr0 BHYTPEHHE MPUCYIILYIO TIPOCKTY CTaBKY JI0X0/1a HA HHBECTHUIIMH
(0) ypoBEeHb TOXOJHOCTH COMOCTABUMOM MO PUCKY JUKBUAHOM (IOCTYMHOU ISl TO-
KYTIKH) aKIWAW, TIPA KOTOPOM BIIOKEHHE CPEIICTB B MPOEKT IepecTaeT ObITh 0oJiee BHITOI-
HBIM, Y€M HHBECTUPOBAHHE B ATY AKIIHIO
(B) TaKylO TUIIOTETUYECKYIO CPEIHEPHIHOYHYIO CTaBKY CCYTHOTO MPOIIEHTAa B YKOHO-
MUKE, MPH MOBBIIICHUN (PaKTHUECKH HAOIIOIaeMOW CTaBKH MPOLEHTA 0 YPOBHS KOTOPOH
MIPOCKT CTAHOBHUTCS HEIPHEKTUBHBIM

9. ITokazaTenb MOTEHIIUATBLHON MPUOBLTN IPEATPUATUS ONIPEACIIACTCS:
a) my=m' (ITy+ m N) * (s+1),
b) my=m'/ (IIy+ m N) * (s+1),
c) my=m' (ITy+ m N) * (s+1),
d) my=m' (II;+ m N) / (s+1)
e) my= (II;—mN)/(s-1)
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10. IleHa akuuu norsomaeMonl KOMIaHuu Y: (Pay) = I1y)* (P/E)y.
Komnanust X B 1ensax HeAOMyIIEHUS pa3BOJHEHUSI CBOMX aKLWK HE JOJDKHA MPUOOpeTaTh
aKIIMU KOMITAHUH Y 10 LEHE:

a) MeHbIleH, yeM (p,y) = (I1y)’* (P/E),.

b) Gombuielt, uem (p,y) = (I1y)"* (P/E),.

C) paBHOH (p,y) = (ILy)’* (P/E)y.

11. IuCKOHTUPOBaHHBIA CPOK OKYAEMOCTH MHBECTULIMOHHOTO IPOEKTA B OTIIMYUE OT MPO-
CTOTO CPOKa €ro OKYIaeMOCTH yKa3bIBaeT Ha:

(a) Bpemsi, B T€UCHUE KOTOPOT'O TUIAHUPYEMBIE TI0 MPOCKTY JICHE)KHBIC TTOTOKHU JT0JIXK-
HbI OBITh 0COOCHHO HAaJIC)KHBIMH, YTOOBI 00CCIIEUUTh BIOKEHHUE CPEJICTB, HE MeHee P dek-
TUBHOE, YeM MPUOOPETEHUE JOCTYITHOTO HA PHIHKE U COMOCTABUMOTO IO YPOBHIO PUCKOB
WHBECTUIIMOHHOTO aKTHUBA

(6) Bpemsi, B TeUEeHHE KOTOPOTO TUIAHUPYEMBIE TIO TIPOEKTY JEHEKHBIE TTOTOKH JOJIXK-
HbI ObITh OCOOEHHO HaJCKHBIMHU, YTOOBI 00ECTICUUTH BIOKEHHE CPEJCTB, CIIOCOOHOE 00€C-
MIEYNTH BO3BPAT KAIMUTAJIOBIOKEHHUS 32 3TOT CPOK

(B) HEoOXOIMMOCTh TIIATENBHOTO IUIAHMPOBAaHUSA CpPOKa BO3BpaTa BIIOKEHHBIX

CpEencTB

12. Kakue 13 nepeynciaeHHbIX HUKE MokaszaTeneil 3(pPeKTUBHOCTU MHHOBAIIMOHHBIX MPO-
€KTOB B3aMMO3aMEHSIEMbI MPHU CYXICHUU 00 OJHMX M TEX XK€ MX CTOpOHaX (acmekrax,
MPAKTUYECKUX XapaKTEPUCTUKAX)?

(a) yucras TeKyIas CTOUMOCTh U BHYTPEHHSISI HOpMa PEHTa0ETbHOCTH

(0) BHYTpEeHHSI HOpMa PEHTA0EIBHOCTH U JUCKOHTUPOBAHHBINA CPOK OKYIIAEMOCTH IPO-
eKTa

(B) amanTUpOBaHHASI YMCTAsl TEKYIas CTOMMOCTb MPOEKTAa U JUCKOHTUPOBAHHBIA CPOK
OKYMaeMOCTH

(T) HUKaKKE U3 MEePEUNCICHHBIX

13. Ilo pe3ynpTaram paHKUpOBaHUS 7 MPENIPUATANA O BTOPOM IPYIINE MOKa3aTesien, Xa-
PaKTEpHU3YIOIIECH YPOBEHb MEHEKMEHTA U BKJIIOUarolIe 14 kputepuaabHbIX MOKa3aTele,
MOJIy4YeHa CyMMa MeECT, paBHasa 60. /[imHa BeKTOpa mOTEHIMANa 0 3TOMY pa3lelly COoCTa-
BUT:
a) 55;
b)45:
C) 60;
d)53
14. Jloxox mpeanpusiTis K KOHILy MPOTHO3HOTO MEPHOJa 7 MIIH. Y CTAaHOBHBIIMHCS TEMII
npupocta a0Xom0B 2,5%, xkoaddumment kanutanmuzanuu no orpaciau 29%. CToMMOCTh
IIPEIIPUSITUS COCTABUT:
a) 24,14
b) 26,41
c) 28
d) 22,22
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15. HopManu3oBaHHasi 4yucTas NMpUObUIb MPEANpUATUsl cocTaBiseT 9 muH. Yucras crou-
MOCTb aKTUBOB cocTaBisieT 17 miH. CpelHeoTpaciaeBOi YPOBEHb JHOXOJHOCTH COCTABJISET
27%. Oxunaemasi npuObLIbL OU3HECA COCTABUT:

a) 2,43

b) 4,59

c) 29,63

d) 96,3

16. Yemy paBHa Ha KOHKYpEHTHOM (OHIOBOM DPBIHKE YMCTasi TEKyIIash CTOMMOCTh WHBE-
ctupoBanus 1,5 MiH a.en. B mpuobperenue 25% akuuii KOMIaHUM, €CJIU U3BECTHO (KOHDH-
JIEHIIMATIBHO), YTO 3Ta KOMMaHUs ¢ BeposiTHOCThIO 0,38 B Onmmxkaiimue 3 roma 3apaboraer
npudbUIel Ha cymmy 10 mutH 1. en.?

a) 2,3 muH
b) 0

c) -0,55wmun
d) 3.8muH

3AJIAYA

dupma Excipmaek, kotopas pa3padaTbiBaeT NporpaMMHOE oOecriedeHre, MmoayJdusia B Te-
yeHUe Trojia TpuObLIs 36 MIH TpH.. [IpeanonoxuM, 4To TEMITBI MPUPOCTa TPUOBLIN U MPO-
IICHTHBIC CTABKH SIBIIIOTCS MOCTOSHHBIMH M 4TO 3Ta ¢upMa OyAeT 3aHUMATHCS OM3HECOM
POJIOKUTEIbHOE BpeMs. OnpeaeuTe CTOMMOCTh (PUPMBI IO CIICAYIOIIMM TTOKa3aTeIIsIM:
nporieHTHas cTtaBka — 17% u He OyJeT M3MEHSThCA, TEeMIIbl IpupocTa mpuosu: 4% Ha
roja, 3% Ha roa, 0% u3MeHeHus, yMeHbllIeHue Ha 2% Ha rof.

3AJAUYA

O1neHuTh aJanTUPOBAHHYIO YHCTYIO TEKYIIYI0 CTOMMOCTh MHBECTHUITMOHHOTO MPOEKTA, €C-
7 TU1aH (PMHAHCUPOBAHUS €ro (BKIIFOYAs KPEIUTHBIN IJIaH) TAKOB, YTO C YIETOM CTOMMO-
CTU (pUHAHCUPOBAHUS U OOCTY>KUBAHUS TMOJYYaEMbIX KPEIUTOB «peOPMUPOBAHHBIC)» -
HEXXHbIE TIOTOKH IO MPOEKTY COCTaBIAIOT: 1-it mecsiiy — 0 m.e.; 2-ii — 0; 3-i1 — 3400; 4-i
— 12500; 5-it — 6000; 6-it mecsiy — 13000 m.e.; cTapTOBbIe MHBECTULMH B 1 MITH. B (hu-
HAaHCOBOM IUTaHE IPOEKTA IMOJHOCTHIO MPOGHUHAHCUPOBAHBI. JJOXOMHOCTh COMOCTaBUMBIX
10 pUCKy MHBeCTHINN — 35%.

SBnsieTcs M paccMarpuBaeMblil MPOEKT d(H(PEKTUBHBIM C YUETOM HCIIOIH30BaHUS B
HEM KOHKPETHOTI'O 3aIlJIaHUPOBAHHOTO (PMHAHCUPOBAHUS?
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BAPUAHT 17
1. CtpykTypHas 4acTh MOTEHIMANIA —
a) — MOTEHIMAJ, BOSHUKAIOIIMKA TPU BIOKCHUH MPUOBLIM B PACIIUPEHUE POU3BOJICTBA
Ha OCHOBE CYLIECTBYIOLIETO CTPOEHUs (PaKTOPOB IIPOU3BOACTBA,
b) — moTeHMan, BO3HUKAOIIUA P H3MEHEHHH CTPYKTYPBI XO3SICTBEHHOH JIESITEIBHO-
CTH;
C) — noteHuual, GOPMHUPYIOIIUI CTPATEIrNISCKIUE BO3MOKHOCTU (DHPMBI,
d) — moTeHUHMAN ONPEACNSIONINI OTIePATHBHO-IIPOM3BOACTBEHHBIE BO3MOKHOCTH (DUPMBI.
2.Ipomecc pecTpyKTypH3aIiH — 3TO:
d) TMOHMCK MCTOYHUKOB AP (PEKTUBHON pean3allii U Pa3BUTHS MOTCHIMANA MPEATPUATHS
(bu3Heca) HA OCHOBE BHYTPEHHHUX M BHEITHUX (haKTOPOB
b) obGecneueHue F3PPEKTHBHOTO HCIOIB30BAHUS TOTCHIMAIBLHBIX PECYPCOB, IPUBOJIAIICE K
YBEJIMUYEHUIO CTOMMOCTH OM3Heca
C) ¢) pa3paboTKa omnepanroHHONW, HTHBECTULIMOHHON U (PMHAHCOBOM CTpaTeruii cos-
JTAaHUSI CTOMMOCTH 32 CYET COOCTBEHHBIX U 32€MHBIX HCTOUHUKOB (PMHAHCUPOBAHUS
3. Onenka OW3HEca MPHU OCYIIECTBICHUN MEHEKMEHTa, OPUCHTHPOBAHHOTO HA POCT CTOUMOCTH
OpEINpUsATUSs, UMEET 3a7auy:
(a) onpenensaTh, yBEIUUUBAIOT WM YMEHBIIAIOT OLICHOUYHYIO TEKYIIYIO U IPOTrHOZUPYEMYIO
OyAyIIyIo pEIHOYHYIO CTOMMOCTD OM3HECA TE€ WM MHBIE YIPABICHUICCKHAE PEIICHHS
(0) onermBaTh, KakoOi OBl HA HACTOSIIIUN MOMEHT CTajla PHIHOYHAS CTOMMOCTD JIMKBHIHBIX
aKIUi KOMIIAaHUH, €clid Obl MOKa CeKpeTHas nHpopMalys O MPOJBUKEHUH MHHOBAIIMOHHBIX MPO-
eKTOB (pupMBI ObLTa OOHAPOI0BaHA
(B) MPOrHO3UPOBATH KOHKPETHYIO BEIMYMHY PHIHOYHON CTOMMOCTH KOMITAHUU U TIAKETOB €€
aKuui Ha OyyIIMii MOMEHT, KOTOPBIN HACTYIHT MOCIE MMyOJINKaluu MaTepHalbHbIX CBUIETEIbCTB
TEXHUYECKOI'0 U MIEPBOTO KOMMEPUECKOT0 yCIeXa HHHOBALMOHHBIX TPOEKTOB
(T) TO e B OTHOIICHHH UMYIIECTBEHHOTO KOMIUIEKCAa (DUPMEBI B I[EJIOM U MMYIIECTBEHHBIX
KOMILJIEKCOB TI0 OTJEJIbHBIM WHHOBAIIMOHHBIM MPOEKTaM (BUIaM MPOTyKITHH)
(1) ompeneneHus CTOMMOCTH Ha OCHOBE OLICHKH TEKYIIMX NPUOBLICH KpaTKOCPOUHOTO Iie-
puoaa
(e) a-r
(k) B

4. AnantupoBaHHas yncTas Tekymas ctoumocTh (ANPV) mpoekra orinyaercst ot 6a30BOro moka-
3aTelis YMCTOM Tekyieit croumoctH 3Toro ke npoekra (NPV) tem, uro nokazatens ANPV:

(a) yunTBIBaET PUCKH NPOEKTA, a oka3areab NPV. He yunTeiBaeT

(0) paccuntan Ha TO, 4YTOOBI MPUMEHUTHh WHBECTUIIMOHHBIA pacueT K JIIOOBIM BO3MOMXHBIM
cxemMaM (pMHaHCHUPOBAHUS MTPOEKTa

(B) xapakTepusyeT 3¢ (HEeKTUBHOCTh MPOEKTa U CTOMMOCTH MpaB HA HEro (OLIEHKY YHHKaJIb-
HBIX JIJIS1 IPOEKTa aKTHBOB) B pacyeTe Ha KOHKPETHBIE CXEMY, a TaK)K€ CTOMMOCTh CTOPOHHETO (pu-
HAHCUPOBAHHUS MPOCKTA

(r) mo3BousisieT BBIOMpaTh A1 (PUHAHCUPOBAHUS NMPOEKT BHE 3aBUCHMOCTH OT TOPHU30HTA
BPEMEHU /ISl HaJIe)KHOTO TUIAHUPOBAHUS IEHEKHBIX TOTOKOB 110 TTPOCKTY
5. 3aTpaThl U JOXOJIBI, KOTOPbIE SBISIOTCS TOTIOJHUTEIBHBIMH U TOSBISIOTCS B PE3yIbTaTe M3T0-
TOBJICHUS WJIU MPOJIAXKH KAKOW-TO I'PYIIIbI JOMOJIHUTENbHBIX €AMHUL IPOAYKIUH — 3TO. ...

a) IlpuHrMaemble B pacyeT 3aTpaThl U JOXOJIbI;

b) He npunmMaemble B pacueT 3aTpaThl M JOXOIbI;

C) 3arparbl BMCHEHHBIE (BOOOpaXKaeMbIe);

d) Hukpementusie (auddepeHmanbHbie) 3aTpaThl U T0XOIbI;

e) MapxuHalbHbBIE 3aTPAThI U JIOXOIBI
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6. B BBICOKOTEXHOJIOTMUHBIX OTPACISIX HOBOW SKOHOMHUKH PHIHOYHAS KamuTaIu3anus (CymMMapHas
PBIHOYHASI CTOUMOCTD UX aKIIU):

a) uHIehepeHTHA KO BCEM YCIOBHUAM
b) 3HauWTENBHO BEIIIE, YEM B OTPACISIX TPAIUIIMOHHON SKOHOMHUKH
C) aHaJOrW4YHA OTPACISIM TPAIUIIMOHHOW YIKOHOMHUKH

7. [ToAroTOBJICEHHBIC K HAYaIly UX OCYIIECTBICHUS HHHOBAIIMOHHBIC MPOCKTHI YBEINYUBAIOT CTOH-
MOCTh KOMITAHUU-MHHOBATOpA HA:

(a) cyMMy CBOMX YHCTBIX TEKYIUX CTOUMOCTEH

(6) 1. (a) mpu ycIIOBHH, YTO MOKa3aTeINM BHYTPEHHEH HOPMBI PEHTA0EIHHOCTH, ITPOCTOTO U
JTMCKOHTUPOBAHHOTO CPOKOB OKYITA€MOCTH, a TaKKe WHACKCHI JOXOAHOCTH 3TUX MPOEKTOB yIOB-
JI€TBOPHUTEITHHBI

(B) 1. (0) mpW IOTIOTHHUTEIHHOM YCJIIOBUH, YTO XOTSI OBbI TIOJIOBHHA CTAPTOBBIX MHBECTUIIUHI
0 TIPOEKTaM O0ecIiedeHa NCTOYHHKAMK CaMO(pUHAHCUPOBaHUS

(r) . (6) mpu JOTONHUTEIBLHOM YCJIOBUHU, YTO BCE HEOOXOUMOE MPOEKTaM CTOpOHHee (hu-
HAaHCHPOBAHUE y)KE TPUBJICUCHO

8. I'ynBuiin pupmbl onpeaensieTcs:
a) Ilo popmyrne Tekymieil CTOMMOCTH TPOEKTa
b) Ilo MeToay AMCKOHTHPOBAHHBIX AEHEKHBIX IIOTOKOB
c) Ilo meromy N30BITOYHBIX TPUOBLICH
d) Kak cymMMa CTOMMOCTH YHCTBIX KalTUTAIBHBIX aKTUBOB M KaIIUTAIM3UPOBAaHHON U30BITOY-
HOW MpUOBLITU
e) Ha ocHOBE CTOMMOCTH YHCTBIX KalUTAILHBIX aKTUBOB U CPEHEOTPACICBOMN TOXOJHOCTH
f) a, b
9) c, d
h) c,d, e

9. Bekropsr KII, koTopble XapakTepu3ylOT BO3MOKHOCThH JalbHEHINEro pa3BUTHS (PUPMBI, ITO
BEKTOPHI Pa3/IEJIOB:

a) «I[Ipou3BoaCTBO, pacmpeiesiecHHe U COBIT MPOTYKIIUNY

b) «OpranuzaimoHHas CTPYKTypa U MEHEKMEHT

C) «MapkeTHHr»

d) «®DuHaHCHD»

e) a b

f) b c

g)c d
10. B cTOMMOCTHOM BBIpaXE€HUU Mpejaesl 0e30MacCHOCTH ONEPAMOHHON NeATeIbHOCTH Mpeanpu-
ATUS PACCUUTHIBACTCS MO cieayrouieil popmyie:

u 100
a) CPm6 — T nocm X
yqd B yu nep
) P, = Maoon x100
yMI’l
o cp = (BOI, + 1,,)x100
yqd - yu nep
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12.
ne:

13.
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d cP, = (poti,+4,,,,)>x100
mnn yMn

e) HEC =CP eon CP mé

f 15, = 1be

g) CP = (‘i;onn + Upem + HH) x 100
mun %

mn
Konunenmus «H0BOI» S5KOHOMHUKHU Oa3UpyeTCs Ha OTPACIISIX:

a) B KOTOPBIX OCHOBHBIM ITOKA3aTeJIeM SIBJISICTCS OLIEHKA PHIHOYHON CTOMMOCTH aKTHBOB

b) B KOTOPBIX OCHOBHBIM ITOKA3aTeJIeM SIBIISIETCS OIICHKA 0aTaHCOBON CTOMMOCTH aKTHBOB

C) Ha PHIHOYHYIO CTOMMOCTbD aKIUH OTHOCSIINXCS K HUM (PMPM pelIaroliee BIUsHAE OKa3bIBa-
eT uH(pOopMaIus O peasIbHbIX MEPCIEKTUBAX MOITYUYECHUs CYIIECTBEHHBIX OyAyIIUX MpUObI-
Jel (ICHEe)KHBIX TTIOTOKOB)

d) B KOTOpBIX Ha PHIHOYHYIO CTOMMOCTB aKIUi, MPUHAIICKAIINX K TAHHBIM OTPACIIsiM KOMITa-
HUI, pelaromiee BIUSHUE OKa3bIBalOT YXKe 3apaObOoTaHHbIE, TOBEPIHYTHIE ayJAUTy U MOKa-
3aHHBIE B ONYOJUKOBaHHBIX (PUHAHCOBBIX OTUETAX MPUOBLIH

[Tokazarenps aganTUPOBAHHON YMCTOM TEKYLIEH CTOMMOCTH MPOEKTa ONpeeseTcs no GopMy-

A a1+

b) —lo + > 17, /(1 +i)

t=1
¢) —lo+ 3 g, /a+if =0
t=1
peg

d) (—lo+Dcam+Kpy =0)+ Zn:ﬂﬂt (L+i)

t=1

e) —lo + Zn:ﬂlz/(1+R+ﬁ(Rm—R)f)

f) —lo + > 4 +R+ BR, -R)) =0

OO61mue 3aTpaThl KOMIIAHUU 1O (PYHKIIMOHUPOBAHMIO MATH O(UCOB MO COBITY B MPOILIOM IOy

coctaBuwn $ 500.000 u3 xoropeix $ 70.000 cocTaBmiy MOCTOSIHHBIC 3aTpaThl. MEHEKEPHI ycTa-
HOBHJIM, YTO Ha OOIIMe 3aTpaThl 3HAYMTEIHHO MOBIUAIO YHCIO O(uCcOB MO cOBITY. JlaHHBIE O
NPOIIJIOTOTHUX 3aTpaTax M 4uciie O(UCOB MO COBITY MOTJIM OBbI CITYXKHTb JIJISl TIPEICKa3aHMs exe-
rofHbIx 3arpat. Kakumu Obutu Obl 3aTpaThl O OIOKETY HA MPEACTOS NN TO, €CIh Obl KOMIAHHS
OTKpBLJIa CEMb O(HCOB MO COBITY?

a) $700.000;
b) $672.000:
¢) $602.000;
d) $572.000

14. TpeOGyemble cTapTOBBIC HHBECTHIIMH 2,5 MITH., IPOTHO3UPYEMBIN JOXOJ K KOHITY 4-TO rona 6
MJIH.. BHyTpeHHsis1 HopMa peHTabeIbHOCTH MPOEKTa COCTABUT:

a) 15;
b) 66;
c) 25;
d) 24
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15. Hopmanu3oBaHHas uyncTtas NpuObUIb NPEANPUATHS COCTABIAET 6 MIIH. YucTas CTOUMOCTh aK-
TUBOB cocTaBisier 12 muH. CpeaHeoTpaciaeBo ypoBeHb J10X0AHOCTH coctaBisier 30%. Oxunae-
Mas MpUOBLIb OM3HECA COCTABUT:

a) 12

b) 2,4

d) 3,6

c) 24

16. CymmapHas 5KOHOMHUSI TEXHOJOTHYECKOIo IMpolecca B pe3yibTaTe pean3alliid HOy-Xay Co-
craBisieT npuMepHo 120 Teic. B roA. OTO HOBIIECTBO IO NMPOTHO3aM COXPAHUTHCS B TeYeHHUE 3,5
JeT, peKoMeHayemas ctaBka 25%. PeIHOYHAs CTOMMOCTB HOY-Xay COCTABUT:

a) 55 TrIC.
b) 420 TrIC.
c) 260 ThIc;
d) 192 Teic.
3AJTAYA
Omnpenenutsb 3G (HEKT OT PECTPYKTYPU3ALINHU, €CIIM UMEIOTCS CIEAYIONINE JaHHbIE!
[lokazaremu 1.€.
1 | JlonomuurensHast npuObUIL OT pecTpykrypupoBanus I1 n.p | 90000
2 | mepuoj BpeMEHH MOCJe PECTPYKTYpHU3AINH, JIET 4
3 | 2KOHOMHS IPOU3BOJICTBEHHBIX U3JIEPIKEK 150000
4 | HONOJTHUTENbHBIE MHBECTUIINHN HA PECTPYKTYpHpOBaHUe | 200000
5 | PDKOHOMMSI HAJIOTOBBIX muiatexxet T 4% ot In.p.
6 | CraBka AMCKOHTHPOBAHUS, % 15
3AJTAYA

Paccuntarh BepoOsITHOE MOBBIILIEHUE PHIHOYHOW CTOMMOCTH MPEANpPHUATHs, KOTOpOE
MOJKET MPOU30UTHU B pE3yNbTaTe TOTO, YTO MPEANPHUITHE 3aBEPIINUIIO COCTaBICHHUE TITyOOKO
npopaOOTaHHOTO OM3HEC-TUIaHa WHHOBAIIMOHHOTO MPOEKTa, PEabHO CIOCOOHOTO yKe ye-
pe3 roj noBbICUTH TofoBbIe puObLTH (upmel (IT) 1o 2 000 000 a.e.., eciiu Takke U3BECTHO,
YTO YHUCThIe MaTepHuaabHble akTUBB (UMA) mpeanpusTus COTIacHO OIEHKE UX PHIHOYHOM
croumoctu coctarisitoT 3 500 000 m.e..; koadduiueHT chema MpUObUIN ¢ YUCTBIX MaTEPH-
aJIbHBIX aKTUBOB B oTpaciu paBeH 0,35; pekoMeHayeMblii KO UIIMEHT KamuTaau3alun
(1), yauThIBarOIIUI PUCKU OCBAaUBAEMOTO B MPOEKTE OM3Heca, paBeH 0,2.



69

BAPUAHT 18
1. HBECTUIIMOHHBIE CTPATETUN PACCMATPUBAIOT CIEAYIONIHNE (PAKTOPHI:
a) ACCOPTHMEHT MPOU3BOAUMOMN HPOTYKIIMU U YCIYT
b) makcumanbHOE cokpaleHre GaKTOPOB JIEIOBOTO PUCKA
c) LlenooOpa3oBanwue
d) YpoBeHb TOBapHO-MaTEpPHAILHBIX 3aIaCOB
e) BrI0Op pHIHKOB
f) Pexmama
g) YmpaBieHHE KPEAUTOPCKOM 3a10JPKEHHOCTHIO
h) BeIOOp HamboJee ACIIEBBIX CIIOCOO0B (PMHAHCHPOBAHHUS 3a€MHOI'0 U COOCTBEHHOrO Ka-
TUTAJIOB
1) DddexruBHOCTH 3aTpaT
j) TlnanupoBaHWE KanmMTaIbHBIX BIOYKCHHM
k) Cucrema cObiTa
I) KauecTBO 00CITyXKMBaHUSA KIUCHTOB
m) C6op 1eOUTOPCKOM 3a10KEHHOCTH,
n) PacmmpeHne mpou3BOJACTBEHHBIX MOIITHOCTEH,
0) IIpomaxka akTHBOB
P) co3laHue ONTHMAJILHOW CTPYKTYPHI KalnuTaia

q) a—]j
rN dgj,mno
s) k-p

2. . llena axumu noryiomaeMon KoMnanuu ¥: (p,y) = (Ily)"* (P/E)y.
Kommnanus X B 1ensix HeIONMYIIEHUS Pa3BOAHECHHs CBOMX aKIMi HE JOJHKHA MPUOOpETaTh aKIuu
KOMITaHUH Y I10 LIEHE:
a)  MeHbIIeH, yeM (Pay) = (I1y)"* (P/E),.
b) OGonbiuel, yem (Pay) = (Ily)* (P/E)y.
C) paBHOW (Pay) = (IIy)"* (P/E)y.
3. Ha ocnoBe kakoro kordpdunuenta «llena/IIpuObuib» Mo COOTBETCTBYIOIIEH OTpAaciyd MOXKET
OBITh OIpeiesieHa TPOTrHO3HAs CTOUMOCTh KOMIIaHUH?
(a) koaddunuenta «llena/IIpuObUIE» MO TEKYITUM MOKA3ATENSIM MPEIITPUSITHS
(6) xoadpdunmenta «llena/IIpuObUIE) IO IMJIAHOBBIM ITOKA3aTEIsAM MPEANPHUSATHS, BBITE-
KalolMM U3 OM3Hec-TuTaHa (DMHAHCOBOTO O3/I0POBJICHUS MPH peAU3allid WHHOBAIIMOHHOTO MPO-
eKTa
(B) koapdunuenta «llena/I[IpuOpLIEY» MO MPOLUIBIM MTOKA3ATENAM MPEANTPUITHS
4 W3 nepeunciaeHHbIX (AaKTOPOB HEKOTOPHIE a) HETIOCPEICTBEHHO BIUSIOT HA BETUYHHY JEHEKHO-
T'0 MOTOKAa, HEKOTOPHIC B) HAa CTaBKY AMCKOHTA. OTHECTH COOTBETCTBYIOIIHE (DaKTOPHI K TPYIIIE a)
U B):

a) BpemenHoii gaxtop.

b) CooTHoIIIeHHE COOCTBECHHBIX U 3a€MHBIX CPEJICTB B CTPYKTYpE KanuTasa
C) OOBbeMBbI peasTr3alivH.

d) CebecTonMOCTh peaTn30BaHHON PO TYKIIHH.

e) COOTHOIIIEHHE TTOCTOSIHHBIX U TIEPEMEHHBIX 3aTpar.

f) CTOMMOCTh MPUBJICUCHHSI KarTuTaaa

4)] Mapxa BasioBO# IpUOBLIH.

h) CobcTBeHHBIE 000POTHBIE CPEICTBA.

i) OCHOBHBIE CPEJICTBA.

5. K MHHOBaIIMOHHBIM MPOEKTAaM, MOBBIMIAIOIIMM PBIHOYHYIO CTOMMOCTh KOMIaHWHU-UHHOBATOpA
JI0 TOr'0, KaK MHHOBAIIMS TTO3BOJIUT BBIUTH HA 0XKUIAEMbIM YPOBEHb MPUOBLICH, OTHOCSTCS:
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a) pa3paboTKa U OCBOCHHE IIPOM3BOICTBA U MPOJIaXkK HOBOTO /IS PHIHKA MPOAYKTa

b) To ’ke MPUMEHHUTEIILHO K MPOIYKTY, KOTOPBIH 110 COYETAHUIO CBOMX MOTPEOUTEILCKUX CBOHCTB
Jy4IlIe OTBEYACT U3MEHUBIIUMCS TIOTPECOHOCTSAM MOKYTaTeek

C) pa3paboTKa U OCBOCHHE MPOMBIIIJICHHOIO UCIIOIb30BAHMS HOBBIX TEXHOJOTHUYECKHUX IPOIIEC-
COB, 9KOHOMSIIUX ITOJOPOKABIINE MOKYITHBIE PECYpPCHI (CBIPhE, MaTEPUAIBI, YJHEPTHIO, TOTI-
JIMBO, KOMITOHEHTHI U TIP. )

d) To ke B meIAX MepeKIrUYeHUs Ha OoJiee JAeNIeBbIe peCypChl-3aMEHUTENN (BKIIOYast HMIIOPT3a-
MeIIEeHNE)

€) TOIOJIHEHHUE O0OPOTHBIX CPEICTB I 3aJICHCTBOBAHUS MPOCTAUBAIOIIMX MPOU3BOACTBEHHBIX
MOIIHOCTEH 10 BBIMYCKY UMEIOIIEH CIIPOC TPOTYKIHH

f) mm. (a) + (b) + (c) + (d)

g) mm. (a) + (b) + (c) + (d) + (e)

6. IHIeKC TOXOTHOCTH ONIPENEIIAETCS:

S, a+i)

a) |0 + t1
A, [(L+i)

b) |o + ; ( +I) :O
c) (IRR-i)/i
d) (IRR-R)/R

S A1, /(1+ R
e) |o + t =0

n pep
f) (—lp+dcam+Kpy, =0)+ Zﬂﬂt I@+i)
g) (NPV—i)/i 7

h) (NPV—R)/R

iﬂﬂt /L+R+ AR, -R)!)

7. Iloka3zaTens MOTEHIMAILHON MPUOBLIH MPEANPHUITHS OTIPEACTISCTCS:
a) my=m' (IIy+ m N) * (s+1),
b) my=m'/ (IIy+ m N) * (s+1),
c) my=(IIy+ m N)/ (s+1),
d) my=m' I+ m N)/(s+1),
8. OCHOBaHHBII HA MHHOBAIMOHHBIX MPOEKTAaX MEHEIKMEHT, KOTOPbIII OPUEHTHUPOBAH Ha OTJIO-
YKEHHBIH BO BPEMEHH, HO CYIIIECTBEHHBIN POCT PHIHOYHON CTOMMOCTH KOMITAHUH UJIH €€ UMYIIECT-
BEHHOTI'0 KOMIUIEKCA, OTBEYAET, KaK MPABUII0, UHTEPECAM:
(a) akIIMOHEPOB MEHBIINHCTBA, HE MPEJCTABICHHBIX B OpraHax yNpaBJICHHUs] KOMIIAHUU
(6) BmazenbIla KOHTPOJBHOTO MaKeTa aKIUil (UPMBI
(B) aKIMOHEpOB MEHBIIMHCTBA, O0JAAAIONINX OTHOCUTEIHHO KPYMHBIMU MaKeTaMH aKIui U
MpEACTaBICHHBIX B OpraHax yrnpaBJjeHUs KOMIaHUEH
(T) ”HBECTOPOB, B TOM YHCIE (I BHOBH YUPEKAaeMbIX (PUPM) BEHUYPHBIX, KOTOPHIE BKIIA]TbI-
BaIOT B KOMITAHUIO JJOCTATOYHO 3HAYUTEIIbHBIE CPEACTBA HA HECKOJIBKO JIET
(1) m. (a) + (6)
(e) mm. (B) + (r)
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9. K BakHeH MM BHYTpEHHUM (aKTOpam, IBHXKYIIUM CTOMMOCTb, OTHOCSTCS:
a) Bpemennoii paxrop.
b) esTenbHOCTD MO COXPAHEHUIO KOPIIOPATHBHOTO KOHTPOJIS
C) OOGbeMbl peann3aiuu.
d) CebGecTOMMOCTD peann30BaHHOM MPOAYKIIHH.
e) Tlokymka (mpoaaka) aKTUBOB, TOAPA3ICICHUN
f) CooTHolIeHHE MMOCTOSHHBIX ¥ MTEPEMEHHBIX 3aTparT.
g) CausiHHS ¥ TOTJIOIIECHUS
h) Mapika BaioBO# MPUOBLIH.
i) CoOcTBeHHBIC 00OPOTHBIC CPECTBA.
J) OcHoBHBIE Cpe/CTBa.
k) CoorHomieHre COOCTBEHHBIX M 3a€MHBIX CPEJICTB B CTPYKTYpE KaluTaia
I) CrommMocTh MpUBIICYCHUS KalUTAIA
m) a—f
n) a,cdfh,j
o) f—-k
10. Koaddunnent camoruHaHCUPOBAHUS PA3BUTHUSI aKTUBOB 32 CUET BHYTPEHHHUX MCTOYHUKOB B
IUTAHOBOM NEPUOJIE ONPEAEIAETCS:
a) KCda= (Ullk + AOn)*AA
b) KC®a = (Ullk — AOm)*AA
c) KCda= (Ullx + AOm) / AA
d) KCda=Ullk /AA
11. Ilpsmast Beiros1a cuHEpreTUYecKoro 3ddexra:
@) MPEBBIIICHUE CTOMMOCTH O0BEIMHEHHBIX KOMIIAHUH MOC/IC CIMSHUS 110 CPABHEHHIO C CYM-
MapHOW CTOMMOCTBIO KOMIIAHUW JI0 CIUSHUA,
b) noGaBiaeHHas CTOUMOCTH OOBEIMHEHUS
C) DKOHOMHUS Ha ONCPAIMOHHBIX Pacxojax 3a CYeT OOBEAMHEHUS CIIY)KO MPOU3BOJCTBA, Map-
KETHHTIa, y4eTa U cObITa
d) yBenuYeHHE YHUCTHIX ICHSKHBIX TOTOKOB PEOPTaHN30BAHHBIX KOMITAHUH
€) YBEIMYCHHUE PHIHOYHOW CTOMMOCTH aKIMil MM U3MEHEeHUE MysbTHILTHKaTopa LI/T1
f) osKoHOMMS 3a CUeT CO3/1aHMsI HOBOM CHCTEMBbI YIIPaBJICHHSI
HYKOHOMHUS 32 CUET UCTOYHUKOB (PMHAHCUPOBAHMUS, CTOUMOCTU (PMHAHCUPOBAHUS U MPOYUX BBITOJT
12. Makcumu3anusi OTJIOKEHHOTO BO BPEMEHHU POCTAa PHIHOYHOMW CTOUMOCTH MPOMBIIUICHHOM
KOMIIAaHUU W/WJIH €€ UMYIIECTBEHHOTO KOMIUJIEKCA OCYIIECTBIIIETCS Ha OCHOBE:
(2) MHBECTUITMOHHBIX MPOEKTOB (PUPMBI, CBSI3aHHBIX C BIIOKCHUSIMHU B (PUHAHCOBBIC AKTHBBI
(6) MHBECTUIIMOHHBIX MPOEKTOB MO CO3/IAaHUI0O M OCBOCHUIO HOBBIX BUJIOB MPOIYKIUU U
TEXHOJOTUYECKUX MPOLIECCOB
(B) KanmuTaJIOBIOKECHUI KOMIAHWU B PaCIIMPEHUE MPOU3BOJACTBEHHBIX MOITHOCTEH MO yKe
peHTabenbHON MPOAYKIIMH
13. TpeGyemMble CTapTOBBIE MHBECTUIIMHM 4 MIIH., IPOTHO3UPYEMBIl JOXO0J K KOHIy 3-ro roxa 7
MITH.. BHYTpeHHsIs HOpMa peHTa0eIbHOCTH IPOEKTa COCTABUT:

a. 57,1;
b. 17,5;
c. 25;

d. 205

14. CymmapHas 3KOHOMMsI TEXHOJIOTHYECKOTO Ipoliecca B pe3ysibTaTe peaju3alli HOy-Xay co-
CTaBJISIET IPUMEPHO 65 THIC. B TOA. DTO HOBIIECTBO MO MPOTHO3aM COXPAHHUTHCS B TEUEHUE 5 JIET,
pexomeHayeMas ctaBka 22%. PpIHOUYHAsI CTOMMOCTD HOY-Xay COCTaBUT:

a) 325 ThicC.

b) 176 Thic.
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c) 186 Thic;
d) 397 ThIc.
15. [Iporuo3upyemas npuObLIb NPEIIPUITHS HA aKIMIO IJIaHUpyeTcs Ha ypoBHe 11,5 m.e.. Ycra-
HOBUBIIMICS MYJIbTUILUIMKATOP VIS aHAIOTHYHBIX Tpeanpusatuil otpaciu (7,4:1). Ins venomnyie-
HUSl Pa3BOJHEHUS aKIUH, MOTJIOMIAONIAs KOMIIAHUS HE JTOJDKHA MPUOOpETaTh aKIMK MOTJIONAe-
MO KOMITaHHUH TI0 IIEHE:
a) He MeHble, ueM 85,1 m.e.;
b) paBHoii 85,11.¢.
C) He 6ombiie, yeMm 85,1 1.¢.;
d) wHe menbie, yem 1,55 m.e.
e) paeHo# 1,55 m.e
f) ©e Gonbmie, uem 1,55 m.e
16. Beipyuka ot peanuzauuu npoaykuuu 7800 Teic. 3atparsl Ha HUOKP npeanpusitus cocrabisi-
10T 987 ThIC. YPOBEHb HAYKOEMKOCTH MIPEATIPUSATHUS:
a) 7,9%;
b) 6,9%;
c) 12,65%;
d) 14,5%
3AJAYA. OrnpenenuTh YUCTBIM JUCKOHTHPOBAHHBIM JTO0XOJ (YHUCTYIO TEKYIIYyIO CTOH-
MOCTb) U aJIallTUPOBAHHYIO YUCTYIO TEKYIIYI0 CTOMMOCTh MHHOBAIIMOHHOTO MPOEKTA, €CIU
W3BECTHO, UTO JICHE)XKHBIC MOTOKH MPEANPUITHS U pePOpMHUPOBAHHBIC JEHEKHBIE TOTOKH
10 IPOEKTY COCTABAT:

Mecsing I JI1 peopMupoBaHHbIii
1 400 000 0
2 525 000 0
3 600 000 150 000
4 450 000 190 000
5 350 000 140 000
6 250 000 95 000

Pa3mep cpencts, kKoTopble HEOOXOUMO BJIOKUTH B OCBOEHHE HOBOTO TEXHOJIOTHYE-
CKOTO Tpoliecca, cocTaBisieT 1.8 MJIH I'pH.; JOXOJHOCTh COMIOCTABUMBIX IO PUCKY KaluTa-
JoBJI0KeHUN — 26% (B pacuere Ha Mmecsill). CTapToBble MHBECTULIMU. B ((MHAHCOBOM TIJIaHE
MPOEKTa MOJHOCThIO MpodrHaHCUpoBaHbl. ClenaTh 3aKIIIOUEHUE O PEATHUCTHYHOCTH pac-
CMaTpUBAEMOI0 MPOEKTa U O COXPaHEHUH €ro d(PPEKTUBHOCTU MPU YCIOBUU UCIOJIb30BA-
HUS B IPOCKTE 3aIUIAHUPOBAHHOTO (DUHAHCHUPOBAHUSI.
3AJIAYA  Hmerorcs nBe KoMmaHuu: X — morJiolatomiast 1 Y — morjomiaeMas. [IpudeM moriomiae-
Masi KOMIIaHUSI UMEET XOpOIIHe MEPCIEKTUBBI HAa POCT JOXOAOB MOCHE MOTNIonIeHus. JlaHHbIe ¢ y4eToM
NEepCHeKTHB Morjomannei Gupmoi caenyroommue (B IrpH.):

[Tokazarenu kKoMImaHum X Y

1. YUncras npubbuib (0€3 IpOLIEHTOB U HAJIOTOB) 500000 | -20000
2. OOBIKHOBEHHBIC aKIIMH, HaXOsAIIuecs B oOparieHuu (N), mrT. 500000 20000
3. [IpubbLIb HA aKIUIO 1,0 -1,0

4. OxwumaeMast 9ucTas puObLTH rocite oryonierus (D Haw) 600000 22000
5. OkumaemMast yucTas IpuOBLIL Ha aKIHio rmocie moromienus (D nau /n) 1,2 1,1

6. OkuaeMblii IPUPOCT MPUOBLIN B TOJ HOcie nornomenus (o), % 6 12

7. Cootroruenue «llena/IIpuObLan» 7:1 (7:1)/Z

Tpebyercs HaiiTu K03 duIMeHT Z, yKa3bIBAIOIINI, BO CKOJIbKO pa3 cooTHomeHue «LI/T1» ams mo-
TJIONAEMOM KOMITAHUH 32 OTYETHBIN TOJI MOXKET OBITh, C TOUKH 3PSHHS TPUEMIIEMOCTH TOTO TPEATIPHSITHS
B KauecTBE KaHIWJaTa Ha TOTJIONIeHHEe, MeHbIe cooTHomIeHus «llera/[IpuObLiny), XapakTepHOTO B 3TOM
TOY JJIS TTOTJIoNIaromeit pupmbl.
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BAPUAHT 19
1. Mogens I'opaona:
a) PVocr=D*(i+a)
b) PVoct=D/(i+a)
c) PVocr=D/ i
d) PVoct=D/(i—a)
e) PVocr=(i—a)/D
2. Kakue mokasaTesy UCTONb3YIOTCS I OLEeHKH 3P (HEeKTUBHOCTH MHBECTUIIMOHHOTO MTPOEKTA BHE
3aBUCUMOCTHU OT CXEMbl (PMHAHCUPOBAHUS HYKHBIX JJI1 HETO MHBECTHUIIMI 11O OTHOILIEHUIO K MOKa-
3aTelo YUCTOr0 JUCKOHTUPOBAHHOTO A0X0/1a poeKTa?
(a) BHYTpEHHSSI HOpMa pPEHTAa0EILHOCTH MPOSKTa
(0) AMCKOHTUPOBAHHBIM CPOK OKYIAEMOCTH MPOEKTA
(B) amanTUpOBaHHAs YUCTAs TEKYyILas CTOMMOCTb MTPOEKTa
(r) m. (a) + (6)
() . (a) + (0) + (B).
3. IIpoBoanMoOE B MHTEpecax BCEX MHBECTOPOB (PUPMBI YIPaBICHHE CTOMMOCTBIO MPEANPUATHS
OpPUEHTUPOBAHO HA MAKCUMU3AIMIO PHIHOYHOM CTOMMOCTH KOMITAaHUM B pacyeTe Ha:
(a) Ha 3—S5 net
(6) Ha 1—2 roma
(B) KpaTKOCPOUHBIN TIEPUOJ
() 1000 MO JTUTEITHHOCTH TTEPUO.T
4. YTo W3 MEPEYUCICHHOTO0 HUXXE HE CIYKHUT TokazareneM 3(()EKTUBHOCTH WHBECTUIIMOHHBIX
IPOEKTOB, CHOCOOHBIX TTOBBICUTH PHIHOYHYIO CTOMMOCTbH OCYUIECTBIISIFOLIETO UX MPEANPUATHS?
(a) yncras TeKyiiasi CTOUMOCTb (YUCTBIN JUCKOHTUPOBAHHBIN J0X0/) MPOEKTa
(6) BHYyTpeHHsIsI HOpMa peHTAa0ETbHOCTH
(B) mpocTOl CPOK OKYaEMOCTH MPOEKTa
(r) IMCKOHTHPOBAHHBINA CPOK OKYNAEMOCTH
(1) BeNIMYMHA KaNUTATOBIOXKEHHUH, KOTOPBIE TUIAHUPYIOTCS B MPOEKTE MOMUMO CTapPTOBBIX
WHBECTUIIUH
(e) obecrieueHHOCTh CTAPTOBBIX MHBECTULMN (PUHAHCHUPOBAaHMEM Ha MOMEHT PacCMOTpE-
HUS IPOEKTA
(k) B, 11
(3) a, e
5. TlokazaTenb 4YMCTOM TEKyLIEH CTOMMOCTU (YUCTOTO AUCKOHTHUPOBAHHOTO JJ0X0/1a) MHHOBAIIMOH-
HOTO MIPOEKTAa PACCUUTHIBACTCA MO CeayIomen popmyIe:

a) Zn:ﬂﬂt I@+i)
b) anzmt I@L+i) — o

c) (NPV -1)/i
d) (NPV-R)/R
n ped
e) (—lo+®cam+Kpy =0)+ > 117, [(1+i)
t=1
6. Konuenmus «TpaauiiMoOHHOI» SKOHOMHUKHU 0a3upyeTcsl Ha OTpaciix:
d) Ha PHIHOYHYIO CTOMMOCTbH aKI[Mi OTHOCSIIUXCS K HUM (PHPM peliaroliee BIUsHUE OKa3bIBa-
eT uHpopMalus, KOTopas CBUAETEIBCTBYET O PealbHbIX NEPCHEKTUBAX MOJIYYEHHs COOT-
BETCTBYIOLIMMHU KOMIIAHUSMU CYIECTBEHHBIX OynyIINX NpUObUIEH (AEHEKHBIX IOTOKOB)
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b) B KOTOPBIX OCHOBHBIM ITOKA3aTCJICM ABJIACTCA OLICHKA 0aJaHCOBOM CTOMMOCTH aKTHBOB

C) B KOTOPBIX HAa PIHOYHYIO CTOMMOCTD aKI_II/IfI, MMPpUHAJIC)KAINNX K JaHHBIM OTPACIAM KOMIIA-
HHﬁ, peuiaromee BIIMAHNUC OKA3bIBAKOT YIKC Sapa6OTaHHI>Ie, IMOABCPIrHYTBIC ayAUTY U IIOKaA-
3aHHBIC B OHY6JII/IKOBaHHI)IX (bI/IHaHCOBLIX 0T4YCTax l'IpI/I6I)IJ'II/I B KOTOPBIX OCHOBHBIM IIOKa3a-
TCJIEM ABJIACTCA OLICHKA pBIHOqHOﬁ CTOMMOCTH aKTHUBOB

7. Iloka3zaTenb HAayKOEMKOCTH — 3TO
a) 3arparel Ha HUOKP u OKP
b) orHomeHue rogoBoro oobemMa Vyyokp K TOA0BOMY 00beMY S TIPOIaXK B OTPACIH
C) OTHOIIEHHE rOJIOBOr0 00BEMa MPOJIaK B OTPACIIH K TOJ0BOMY 00beMy Vhpokp
d) kommyectBo mpakTuyecku peannzoBanHsix HUOKP u OKP

8. Ilogxon MeHemkepa, OPUEHTUPOBAHHOTO HA YBEJIUYEHHE CTOMMOCTH (PUPMBI, COCTOUT B Cle-
JYIOIIEM:
a) oco0oe BHUMaHHE YIENSAETCS CHIOMUHYTHBIM TEKYIIUM U3MEHEHUSM BEJINYUHBI TPHObI-
JIM B pacyeTe Ha aKIMIo,
b) B poxyce ocoboro BHUMAHUS TOHKHBI HAXOIUTHCS JOJITOCPOUHBIE JEHEKHBIE TOTOKH
C) TJaBHOE — yBEJIUYEHHE MPUOBUIH, POCT CTOMMOCTH — BTOPOCTEIIEHHBIH (pakTop
d) moTeHIMAN NPEANPHUITHS JODKEH aHATU3UPOBATHCS C TOYKU 3PSHUS TOTO, IPUHOCHT JIH
NPEaNPUATHE 10XO0], IPEBBIIAIOMINNA CTOUMOCTh IPUBJICUEHUS €r0 KanuTaja, Ujiu HeT.
e) b, d
f) a b, c
9. Bknan MHHOBaMU B MOBBIIIEHUWE TEKYIIEH PHIHOYHOM CTOMMOCTH KOMITAHMM, TOJIBKO HA4yHU-
HAloIIeH OCYIIECTBISATh PACCMAaTPUBAEMYI0 HHHOBAIUIO, TI0 METOy PhIHKA KanuTajga MOXKET ObITh
OLICHEH:
a) PV ocr 6e3 un + NPVe

N
b) PV oct 6e3 un + Ze A *[L+ig)E | oe
t.=1
C) E ok*( (P/E)ar — (P/E)qo )
d) LIHpOFHt . H,nporﬂt — (1—[1'1p01"Ht . I—I,HporHt ) (]—I /H)
€) Lo ="/ (1-)

10. K MvHHOBAITMOHHBIM MTPOSKTAaM, MOBBIMIAIONIAM PHIHOYHYIO CTOUMOCTh KOMITAHHH-UHHOBATOPA

JI0 TOTO, KaK MHHOBAITUS TTO3BOJIUT BEINTH HA 0KHMIaeMbIH YPOBCHB MPUOBLICH, OTHOCITCS:
a) pa3paboTKa M OCBOCHHE IMPOU3BOJICTBA U MPOJIaXK HOBOTO JIJISl PhIHKA MPOYKTa

b) TO ’ke MPUMEHHUTENILHO K MPOIYKTY, KOTOPBIH 110 COYETAHUIO CBOMX MOTPEOUTEILCKUX CBOHCTB
Jy4IlIe OTBEYACT U3MEHUBIIUMCS IOTPEOHOCTSM MOKyTaTeNIeh

C) pa3paboTKa W OCBOCHHUE MPOMBIIIJICHHOTO UCIOIb30BAHHS HOBBIX TEXHOJOTHYECKHUX IMPOIEC-
COB, DKOHOMSIIIIUX TMOJOPOKABIINE MTOKYITHBIC PECYpPCHI (ChIPhE, MaTepHAIIbI, SHEPTHUIO, TOTUTH-
BO, KOMITOHEHTBI U TIP.)

d) To ke B HeIAX MepeKI0UYeHUs Ha OoJiee JemIeBble PeCypChl-3aMEHUTENN (BKIIIOYast HMIIOPT3a-
MEIIICHUE)

€) MomoJHeHHEe O0OPOTHBIX CPEJICTB JUIS 3aJCHCTBOBAHMS MPOCTAWBAIOIINX MPOU3BOJICTBEHHBIX
MOIIHOCTEH I10 BBIMYCKY UMEIOIIEH CIPOC MPOAYKIIHH

f) mn. (a) + (b) + (c) + (d)

g) mm. (a) +(b) +(c) +(d) + (e)
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11. JIns omeHKH BKJIaJa MOJArOTOBJIEHHOI'O, HO €lle HE Ha4aTOro MHHOBAIIMOHHOI'O MPOEKTa B I10-
BBIIICHNE PHIHOYHON CTOMMOCTH KOMITAHUHM METOJ «H30BITOYHBIX MPUOBLICH» MOXKET MUCIOIB30-
BaThCs TaK, 4TO:

(a) ouenuBaetcs Oynyias CTOUMOCTh (PUPMBI B pacyeTe Ha Oyayliue OXKUAAaeMble JOTO0JI-
HUTEIbHBIC TIPUOBLITH

(0) oueHMBaeTCs TEKYIIMH SKBUBAJIEHT MpUpPOCTa Oyaylield CTOMMOCTU (pUpMBI, ompene-
JIEHHO B pacueTe Ha OyAylIre 0>kKuJaeMble JONOJHUTEIbHbIE TPUOBLIH

(B) 1. (a) ¢ 00s3aTEILHBIM YU€TOM HHBIX (JaKTOPOB U3MEHEHHUSI CTOMMOCTH TPEANPUITHS

(r) 0. (6) ¢ 00sA3aTENBHBIM YYETOM UHBIX (DAKTOPOB U3MEHEHUSI CTOMMOCTH HPEIITPUSITHS

12. JIMCKOHTUPOBAHHKIN CPOK OKYIIAEMOCTH IIPOEKTa ONPeAeIeTcs 1o (GopMysiam:
a) —lo + >, 1(L+i)
t=1

b) —1lo + Zn:ﬂﬂt /+i) =0
t=1

c) (IRR-1)/i
d) IRR-R)/R
e) In QG Al /1y)/In (1+1)

13. IIpuObLIb MpeanpHUATHS 3a OTUYSTHBIH MEPUOa cocTaBiseT 22,5 ThiCc. B mepBbIi 0/ MOCTIIPO-
THO3HOTO MEepHOoa dTOT MOKa3aTeslb JocTUrHeT 23.2 Thic. PekoMeHyeMbIii Kod(PHUITMEeHT KanuTa-
JU3ALMK A1 JaHHoro Ou3Heca 25%. PrIHOYHAS CTOMMOCTD MIPEANPUITHS COCTABUT:

a) 90 ThIC.

b) 92,8

c) 105,9

d) 110

14. Ha cKkonbKO M3MEHHUTCS YHCTas TEKyIllas CTOMMOCTh WHBECTHIUI KOMITAHHH MOCe 000CHO-
BAHHOTO MPUOOPETEHHSI €0 Ha KOHKYPEHTHOM (POHIOBOM PBIHKE KPYITHOTO MaKeTa aKIHid Ipyroi
KOMIAHUH, €CJIM U3BECTHO, YTO HA MOMEHT 3TOr0 MPHOOPETEHHUS U3-3a HEro MPOM30IILII0 Pa3BO/I-
HEHHE aKIui KoMnaHuu-uHpectopa Ha 10%?

a) (a) ymenpmmurcs Ha 10%

b) (6) ymenbimutcs Ha 90%

C) (B) yBenmumtes Ha 10%

d) (r) yBenuuutcs Ha 90%

e) (1) He U3MEHHTCS

f) (e) Bce mepeuncieHHbIC BApUAHTHI OTBETA HEBEPHEI

15. . CymMapHasi 5KOHOMUSI TEXHOJOTMYECKOTO MPOIEcca B Pe3yJbTaTe peaau3alud HOy-Xay CO-
cTaBisieT mpuMepHo 120 ThIC. B TOJ. DTO HOBIIECTBO MO MPOTHO3aM COXPAHUTHCS B TEUEHUE 3 JIET,
pexomeHayeMas ctaBka 24%. PeIHOUYHAsI CTOMMOCTD HOY-Xay COCTaBUT:

a) 360 Tsic.

b) 237.,8 ThIC.

c) 188,8 TrIC;

d) 276 Teic.

16. Komnanus nmpeanosiaraeT npoAaBaTh IPOIYKIHIO 110 27 11.€. 32 €IUHUILY; IEPEMEHHBIE PacXo-
JIbl MIPEATIONAraTcs paBHbIMU 15 11.€. 3a MITYKy; NOCTOsSIHHBIE pacxosl cocTaBaT 197040 n.e. 3a
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Mecal. OnpenenuTe, CKOJIBKO €IUHULl TPOIYKIMU CIIEAYEeT MPOAATh 3a MeCAL, YTOOBl KOMITaHUs
nonyuuna 6000 a.e. npuObLIH:

a) 12450;

b) 16740;

c) 16920;

d) 12090.

3AJTAYA

JlokaxuTe, 4TO JIsl HHBECTOPA, TIPUBJIEKAEMOTO B KadecTBe coyupenutens Ha 40% ycrtaB-
HOTO KalnTajia B JIOUYCPHIOI KOMITAHUIO, KOTOpash yUpPEeXKAaeTCsl I peann3alid HHHOBA-
IIMOHHOTO MPOEKTA, €r0 KAMMTAIOBIOKEHNE ABIACTCS d(PPEKTUBHBIM, €CITH H3BECTHO, UTO:
* TAHHBIF HHBECTOP OOBIYHO BKJIAJBIBACT CPEIICTBA HA YeThIpe roja (N =4);

* JICHEKHBIC MOTOKU MO MHHOBAIMOHHOMY TpoekTy mpeanpusarus (HIl; ) oxumarorcs Ha
ypoBHe: ctapToBble nHBecTUlIMH — 2500000 n.e.; 1-i rox - 250 000 a.e.; 2-i - 350000; 3-i
- 2 200 000; 4-# - 2 000 000; 5-it rom — 3 200 000 m.e..;

* mpuemiIeMasi C y4eTOM MPEMUU 32 PUCKH OCBaMBAEMOT0 OW3HECa CTaBKa JMCKOHTa CO-
craBisieT 25%. MHBecTOp HE pacCUMTHIBACT HA JAUBHUACH/BI OT YUPEKIAEMON KOMIIAHUHU.
OH 1mIaHUpyeT MOJYYUTh CBOM €IWHCTBEHHBIN J0XOJ Ha Mepenpojaxe MpruoOpeTraeMoro
MaKeTa aKIUH.

3AJIAYA

Kakyro MakcuManabHyIO IIEHY MOKHO OXKHUIAaTh 3a MPEANPUITHE B HACTOSIIIUN MOMEHT, €CITU
B €T'0 BBIJICpKaBIIIEM TPeOOBATEIBHYIO 3aIIUTy OM3HEC-TUIaHE HaME4aeTCsl, YTO 4uepe3 S5 JeT
(ITUTENbHOCTh MPOTHO3HOTO MEPUO0/Ia) ACHEKHBIN OTOK MPEANPUSITUS BBIMICT HA YPOBEHD
925 000 rpH. npu BBHISIBIICHUH, YK€ HAUUHAS C TIEPEX0JIA OT BTOPOIO K TPETHEMY IOy MPO-
THO3HOTO Teproja, CTabmiIbHOTO Temma mpupocta B 5%. busHec npeanpusitus siBisieTcs
JIOJITOCPOYHBIM. YKa3aTh Ha BpEeMsl €r0 OKOHYaHUs HEBO3MOXKHO. PekomeHayemasi cTaBka
nuckonTa — 19%.
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BAPUAHT 20
1. IIpsimas BeITOAa cuHEpreTHueckoro 3¢ dexra:

@) MpPEBBIIIEHHE CTOMMOCTH O0BEIMHEHHBIX KOMIIAHHH MOC/IC CIIMSHUS IO CPAaBHEHHIO C CYM-
MapHOW CTOMMOCTBIO KOMITAHHUH JIO CIUSHUS,

b) noGaBiacHHAs CTOUMOCTH OOBEAMHEHUS

C) PKOHOMHS Ha ONCPAIMOHHBIX Pacxojax 3a CYCT OOBEAMHEHHUS CIY)KO MPOU3BOJICTBA, Map-
KETHHTIa, y4eTa U cObITa

d) yBemuueHHe pHIHOYHON CTOMMOCTH aKIHi WM U3MEHEHHE MyIbTUILIHKaTopa LI/T1

€) YBCIMYCHHUE YHCTBIX JICHEKHBIX MOTOKOB PEOPTaHU30BAHHBIX KOMITAHUH

f) sKOHOMHMS 3a cUET CO3IaHusA HOBOI CHCTEMBI yIIPaBJICHHUS

g) PKOHOMHS 3a CUET MCTOYHHUKOB ()MHAHCHPOBAHMS, CTOUMOCTH (DMHAHCHUPOBAHHS M MPOUYHX

BBITOJ]
2. [1nst TOrO 4TOOBI ONPEETUTH 1EIEBOM 00BEM MPOIaK B CTOUMOCTHOM BBIpaKEHUH, HYKHO:
a) pa3enuTh IepEMEHHBIC 3aTPaThl TUTFOC TPUOBLIL Ha % MapKUHAJIBHOTO JI0X0/1a;

b) pa3eTuTh MMOCTOSHHBIE 3aTPaThl MUHYC MPUOBLTH Ha % Map >KMHAIBHOTO J0X0/1a;

c) pa3enuTh MOCTOSHHBIE 3aTPaThl IUTIOC MPUOBLIL HA %0 MapKUHAIBHOTO T0X0Aa

d) a3JICJINTh TOCTOSIHHBIC 3aTPaThl HAa % MapKUHAIBHOTO JI0X0/1a;

3. MakcuMuzariys OTJIOKEHHOTO BO BPEMEHH POCTa PHIHOYHOW CTOMMOCTH TTPOMBIIIIEHHON KOM-
NaHWH W/WIH €€ IMYIIECTBEHHOTO KOMIUIEKCa OCYIIECTBISICTCS HA OCHOBE:!

(a) THBECTUIIMOHHBIX TPOSKTOB (PUPMBI, CBI3aHHBIX C BIIOKEHUSIMH B (PMHAHCOBBIC AKTHBBI

(0) MHBECTHIIMOHHBIX MPOCKTOB IO CO3JAaHWI0 U OCBOCHHIO HOBBIX BHUJIOB MPOAYKIIUU U
TEXHOJIOTUYECKIX TPOIIECCOB

(B) KanmMTaNOBIOKEHUI KOMITAHUM B PACIIUPEHHUE MPOU3BOJICTBEHHBIX MOIIHOCTEH 1O yKe
peHTa0eIbHOM MPOTYKIIUN

4. KoHKypeHTHbIE MPEeUMYIIECTBA MPEANPUATHUS, JIAHUPYIOLIEr0 UMHHOBALIMOHHBIM MPOEKT, CIIO-
COOHBIN YK€ Ha MOMEHT Hauaja ero OCyLIeCTBICHHS MOBBICUTh PHIHOYHYIO CTOUMOCTh KOMIIAHHH,
MPEJICTABISIOT COOOM:
(a) HemaTepuaabHble aKTUBBI (HOY-Xay), 3aKIIOYarOIIMecs] B HAIUYUU Y MPEANpUITHs 3a-
BEPILICHHBIX ONBITHO-KOHCTPYKTOPCKHUX U MPOEKTHO-TEXHOJIOTUYECKHX pa3paboTOK TOTOBOM K OC-
BOCHHIO BBITOJTHOM M UMEIOIIEH CIIPOC MPOAYKIMH (HATMYUH HA HEe OTPaOOTaHHON KOHCTPYKTOP-
CKOM M TEXHOJIOTUYECKON JOKYMEHTAIUH )
(0) maTeHTHI Ha coJeprKalrecs B yKa3aHHBIX pa3paboTKax KIHOUYeBbIe
TEXHUYECKHUE pPELICHUS
(B) crienpanbHbBIE TEXHOJIOTHYECKHE OOOpYIOBaHHME M OCHACTKA (TPUCIIOCOOJICHUS, KOH-
TPOJIBHO-U3MEPUTETbHBIE TPUOOPHI U HUHCTPYMEHTHI)
(r) oOy4YeHHBIH 1 TOA0OPAHHBIN TIEPCOHAT
(1) mocTyn K HEOOXOAMMBIM HUCTOYHHMKAM CBHIPbS, MOCTaBKaM HEOOXOJMMBIX CIIEUAIbHBIX
KOMIUIEKTYIOIIMX U3AEIUM U 1os1y(hadpuKaToB U Mp.
() Bce mepeunciIeHHOe BhIIIE
(k) a, 6
5. Ilpouecc pecTpyKTypU3aluu — 3TO:
a) TOUCK MCTOYHHKOB 3(p(PEeKTUBHOU peanu3ali U Pa3BUTHs MOTCHIHANA PEAPUSTHS
(Om3Heca) Ha OCHOBE BHYTPEHHUX U BHEITHHUX (PAKTOPOB

b) obecneueHne F3pPEKTHBHOTO HCIOIH30BAHUS TTOTCHIUAIBHBIX PECYPCOB, IPUBOIAIICE K
YBEJIMUEHUIO CTOMMOCTH OM3Heca

C) pa3paboTka ONEpalMOHHOW, WHBECTHUIIMOHHOW M (DUHAHCOBOW CTpaTerwii CO3JaHHsI
CTOMMOCTH 32 CUET COOCTBEHHBIX U 3a€MHBIX HCTOYHHUKOB (PMHAHCUPOBAHUSI.
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6. Bo3MOXHBIH BKJIaJi MHHOBALIMI OIIPCACIICHHOI'O THUIIA B POCT prHO‘IHOfI CTOMMOCTH (bl/IHaHCOBO-

KPHU3MCHOTO TPEANPHUITHS COITIACHO METOIY PhIHKA KallUTajaa MOKET OBITh BHIPAKEH Kak:
a) PV ocr

b) PV oct 6e3 un + NPVe

N
c) PV ocr 6e3 un + f A *[/@+ ie)te —1ge

t.=1
d) E ox*( (P/E)a — (P/E)y)
M N .
>3 AT YD

f) L[HpOFHt . Ll,nporHt — (I—[Hporﬂt . Hal‘IpOFHt ) (]—I /H)

7. T'yasuii GpupMsbl onpeiensieTcs:

a) Ilo popmyre Texyiel CTOMMOCTH MPOCKTA

b) Ilo MeTOay AMCKOHTHPOBAHHBIX JCHE)KHBIX TTOTOKOB

c) Ilo MeToay M30BITOYHBIX IPUOBLICH

d) Kak cymMma CTOMMOCTH YHCTHIX KamUTAJIbHBIX aKTHBOB W KAaIUTAJIU3UPOBAHHOW W30bI-

TOYHOM NMPUOBLITN

e) Ha ocHOBE CTOMMOCTH YHCTBIX KAIIUTAIBHBIX aKTUBOB U CPEHEOTPACICBOM TOXOIHOCTH

f) a b

g) c.d

h) c,d,e
8. MlHHOBaIIMOHHBIE TIPOEKTHI MOBBIIMIAIOT PHIHOYHYIO CTOMMOCTh KOMIIAHUU H/WIIA €€ UMYIIECT-
BEHHOI'0 KOMILJIEKCa, KOT/a:

(a) pupma peanu3yeT CBOIO MHHOBAIMOHHYIO MOHOIIOJIMIO, TIOJIYYUB 3a BpEMsI €€ CYIIeCT-
BOBaHMSI CBEPXITPHOBLIN OT MPOIaXk HOBOTO MPOTYKTA MO BHICOKUM IIEHAM

(6) ToO ke, MONYyYHB YKOHOMHUIO 32 BPEMSI MHHOBAIIMOHHOW MOHOIIOJIUH OT KCIIOJIb30BAHUS
HSKOHOMHYHBIX TEXHOJIOTHYHBIX MPOIIECCOB

(B) KOMITaHUS TOTYYaeT MHHOBAIIMOHHYIO MOHOTIOJHMIO W HaYMHAET M3BJICKATh CBEPXIIPH-
ObUTH TMOO 3aKPEIUIATh KITUEHTYPY

(r) xoMnaHus JOOMBAETCS ONIYTHMBIX MAaTepUATIBHBIX MPEANOCHUIIOK (HAPUMED, YCTICIITHO
UCTIBITHIBAET M3TOTOBJICHHBIC OIBITHBIC 00pa3Ibl MM OIMBITHO-ITPOMBIIIUICHHBIC YCTAaHOBKH) K ITO-
JTYYCHUI0O WHHOBAIIMOHHON MOHOIIOJIMH, CITIOCOOHON MPUHOCUTH CBEPXIPHOBLTH MO0 3aKPETHTh

KITUEHTYPY
(n)a.6. B
(e)a—r

9. Ecniu y npeanpusiTis €CTh BCE UMYIIECTBO, HEOOXOIMMOE ISl BBIITYCKA M MPOJIaXK HOBOU IMPO-
IOYKIIMW, HO €My TIPEACTOUT 3aBEPIIUTh pa3pabOTKy caMOi 3TOH MPOAYKIIUH, TO 3TO 03HAYAET, UYTO
HapalMBaHUe CTOMMOCTH TPEANPUATHSI €llle 0 Hadala BhITYCKa JaHHOW MPOAYKIIUU MPOU30HIeT
3a CYeT:

(a) co3manust HOBBIX MaTepUAIbHBIX AaKTUBOB

(6) mpuoOpeTeHnsI HOBBIX MaTepUaIbHBIX aKTHBOB
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(B) cozlaHusi HOBBIX HeMaTepUaIbHBIX aKTHBOB

(r) nprobpeTeHuss HOBBIX HEMATEPUAIbHBIX AKTHBOB
(m) . (a) nu (0)

(e) mm. (B) umu (1)

(k) . (a) v (6) wiu (B) uiu (1)

10. KoHriemniust yrmpaBieHUs] CTOMMOCTBIO COCTOUT B 00ECIICUCHHH:
a) ympaBlICHHS MPUOBUIBIO B KPATKOCPOYHOM MIEPHOJIE
b) ympaBiieHus aKTHBaAMH
C) pocTa PHIHOYHOM CTOMMOCTH (DUPMBI M €€ aKI[Hii
d) peryasspHOTO pocTa BHIPYYKH OT pPeaU3arii MPpOLyKIHH

11. PeiHOuHas croumocts HOY-XAY onpenensercs Kak. ..
a) CTOMMOCTb 3aTpaT Ha pa3pabOTKy
b) sxOHOMMS IO BIIEMEHTaM 3aTpaT
C) TeKyllas CTOMMOCTb aHHYHTETa
d) B3HOC Ha moramieHUE KpeanuTa
e) Oyayias CTOMMOCTh aHHYHTETA

12. B mpenenax Kakoro ropu3OHTa BPEMEHHU CJIEAYyeT C 0cO00i HaJAeKHOCTBbIO MPOTHO3UPOBATH
JICHE)KHBIE TIOTOKHU 110 MHBECTHIIMOHHOMY TPOEKTY, YTOOBI OBITh YBEPEHHBIM, YTO 3TOT MPOEKT HE
MeHee 2P dEeKTUBEH, YeM OOIIeIOCTYIMHOE AIbTEPHATUBHOE BIIOKEHHE CPECTB?

(a) mpocToro cpoka OKymaeMOCTH ITPOCKTa

(6) TMCKOHTUPOBAHHOTO CPOKA OKYIMAEMOCTH MIPOEKTa

(B) cpoka moJie3HOM KU3HU MHBECTUIIMOHHOTO MPOEKTa

(T) >KM3HEHHOTO IMKJIA TMPOIYKIIUH, SBISIONIEHCS PE3yIbTaTOM peaau3allii WHBECTHUIIMOH-
HOTO TIPOEKTA

13. Hopmanu3oBaHHasi yucTasi NpUObUIb MPEINPUATHS COCTaBIsgeT 7 MIIH. YuCTast CTOUMOCTh aK-
TUBOB cocTaBisieT 18 miH. CpenHeoTpacaeBoil ypoBeHb JOXOAHOCTH cocTaBisieT 27%. N30b1Tou-
Hasi MPUOBLTL OM3HECA COCTABUT:

a) 4,86

b) 25,93

c) 2,14

d) 66,7

14. Beipyuka ot peanuzanuu npoaykuuu 10220 Teic. 3aTpatsl Ha HUOKP npennpustust cocras-
1s110T 920 ThIC. YPOBEHb HAYKOEMKOCTH ITPEANIPUATHSA:
a) 11,1;
b) 10,1;
c) 12,5;
d) 9
15. CymmapHas SKOHOMHMSI TEXHOJOTMYECKOTO IMpoIiecca B Pe3ysbTaTe pealn3aluu HOy-Xay Co-
CTaBJISIET IPUMEPHO 65 THIC. B TOJ. DTO HOBUIECTBO 10 MPOTHO3aM COXPAHUTHCS B TEUEHUE 5 JIET,
pexomeHayeMas ctaBka 22%. PpIHOUYHAsI CTOMMOCTh HOY-Xay COCTaBUT:
e) 325 Thic.
f) 176 thIC.
g) 186 ThIc;
h) 397 Thic.
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16. [Iporno3upyemas npuObLIb NPEIIPUITHS HA aKIMIO [JITAHUPYETCS Ha ypoBHeE 12 m.e.. YcraHo-
BUBILIUNCS MYJIbTHUILUIMKATOP AJI1 AaHAJIOTUYHBIX MpeAnpustuit otpacnu (3.5:1). i Heponymenus
Pa3BOJHEHUS aKIIM, MOIJIOMIAIONIAsi KOMIAHUSI HE JIOJDKHA MPHOOpEeTaTh aKUWU IOTJIONIaeMOi
KOMTIAHUH TIO TICHE:

a) He MeHblIe, yeM 3,43 1.¢.;

b) paBHoii 3,43 n1.c.

C) ue Ooublie, yem 3,43 1.¢.;

d) wHe meHbIe, yem 42 11.e.

e) paBHOIi 42 11.¢

f) He Oonbiie, uem 42 1.¢

3AJTAYA

Kakyro MakcuManabHYIO IIEHY MOKHO OKUIATh 3a NPEANPUITHE B HACTOAIIUN MOMEHT, €CITU
B €r0 BbIJIEpKaBIlIEM TPEOOBATENIbHYIO 3alIUTy OM3HEC-TUIAHE HAMEYaeTCsl, UTO Yepe3 6 JieT
JICHEKHBIN MOTOK NpeanpusaTus BeliiieT Ha ypoBeHb 400 000 rpH. npu BBISBICHUH NIEPEXO-
Jla OT TPETHETO K YETBEPTOMY IOy MPOTHO3HOIO MEPHO/ia CTA0OUIHLHOTO TEMIIA MPUPOCTA B
4%. PexoMmeniyemas ctaBka AuckoHTa — 27%.

3AJTAYA

[lepeorieHeHHas: ppIHOYHASA CTOMMOCTbh MAaTE€pUATIbHBIX aKTUBOB MPEAIPUITHS COCTAB-
asiet 120 muH rpH. OTHOILLIEHHE YUCTOM MPUOBUIM K COOCTBEHHOMY KaluTaly B OTPAciu, K
KOTOPOM MNPUHAJICKUT mpeanpusitue, paBHo 22%. CpenHsisi ToJioBas 4ucTash MPUOBLIb
NpEeANpUATUS 3a MPEeAbIAYIINE NATh JIET B [IEHaX roJia, KOTJa NPOU3BOJIUTCS OLICHKA Mpe-
npusaTHs, cocTaBisieT 41 MitH rpH. PekoMeHiyemblil KO3 (UIHUEHT KanuTalu3aluy NpuobI-
nen npeanpusatus — 25%. OueHuTh CTOMMOCTD TYABWIIA NIPEANPUATHS U CYMMApHYIO PhI-
HOYHYIO CTOUMOCTb HPEIIPUATHUS IO METOY HAKOIUICHHS AKTUBOB.



81

BAPUAHT 21
1. [lonmynocTosiHHBIE 3aTpaThl SBISAIOTCS MPEIMETOM aHaIM3a JUCKPETHO BO3PACTAIOLIUX
3aTpar, eClu:

d) YacToTa M BEJTMYWHA TUCKPETHBIX MPHUPAIICHUI OOJbIIIas,

b) nuckpeTHbIe MpUpaNeHNsI HEBEIUKH U X YaCTOTa HEOOIbINas

C) AHMCKPETHBIC MPHPAIICHUS IMOJYIMOCTOSHHBIX 3aTpaT 3HAYUTENLHBI, HO YacTOTa

HeOoIbIIas
2. HaykoeMKOCTh OTpaciu Kak MoKa3aTellb €€ MPUHAAIC)KHOCTH K HOBOM S5KOHOMHUKE U3Me-
psercs:

(a) oTHOIIEHHEM 3aTpaT Ha UCCIENOBaHMs U pa3pabOTKU K c€OECTOMMOCTH MPOAYK-
05051

(0) oTHOIIEHHEM 3aTpaT Ha HAyYHO-HCCIEAOBATEIbCKUE, ONBITHO-KOHCTPYKTOPCKUE
U IIPOEKTHO-TEXHOJIOTHYecKue paboThl K 00beMY MPOJaX B OTPACIU

(B) OTHOLIEHHEM 3aTpaT HA UHHOBAI[MOHHBIE TPOEKTHI K 00BEMY MPOJaX B OTPACIH

(r) oTHOIIEHWEM 3aTpaT Ha MHHOBALMOHHBIE MPOEKTHI K CE0ECTOMMOCTH MPOTYKLIHUN
B OTPaciu
3. Metoa M30BITOYHBIX MPUOBLICH, MPUMEHEHHBIH OTHOCUTENIFHO MPUOBLICH, 0XKHIaeMbIX
II0 pe3yJIbTaTaM OCYIIECTBIEHNS NHHOBALIMOHHOIO IPOEKTA, MO3BOJISET OLICHUTD:

(a) cTOoMMOCTB TYJBHJIIA MPEANPUATUS HA TEKYIUA MOMEHT M MOBBILIEHUE PHIHOY-
HOM CTOMMOCTHY KOMIIAHWY HA 3Ty BEJIUYUHY B HACTOSILEE BPEMS

(0) crouMocCTh ryBWUIA IPEINPUITHSI HA HEKOTOPBIM OyAyIIMil MOMEHT BPEMEHH U
MOBBILICHHE PHIHOYHOIN CTOMMOCTH KOMIIAHUM Ha ATY BEJIMUUHY B OyIyIIEeM;

(B) pPBIHOYHYIO LIEHHOCTH MPUPALLIECHHUS CTOMMOCTH BCEW COBOKYIHOCTH HEMaTEpH-
QJIbHBIX AKTUBOB IPEANPUATUS U COOTBETCTBYIOILIEE YBEIWYEHUE PBIHOYHOM CTOUMOCTH
KOMIIAHUU B PE3yJIbTAaTe OCYLIECTBICHNUS MHHOBALIMOHHOTO IIPOEKTA

(r) crouMoOCTh TYABWILIA NMPEANPUATUS HA TEKYyIIM MOMEHT IMpH YCJIOBUU Haudaja
peanuzanuu 3)(PEKTUBHOTO MHHOBAIMOHHOTO MPOEKTa U MOBBIIICHHUS] PHIHOYHONM CTOUMO-
CTU KOMIIaHWU Ha ATy BEJIMYMHY B HACTOSAILIEE BPEMS
4. PeHBECTUIIMOHHAS YaCTh MOTEHIMANA:

a) —TIOTCHIIHAJI ONPEICISAIONINA  ONEePATUBHO-TTPOU3BOJICTBEHHBIE BO3MOXKHOCTH

bupmMmsI,

b) — moTeHMan, BO3HUKAIOIINN TPU W3MEHEHUHM CTPYKTYPBI XO3SHCTBEHHOW Jesi-

TEJIbHOCTH;
C) — nmoTeHIman, GOPMUPYIOIINH CTPATETUIECKHE BO3MOXHOCTH (DUPMBI,
d) — moTeHIMaN, BOZHUKAOIIUIA MPH BIOKECHUH MPUOBUIA B PACIIUPEHUE POHU3BO/I-
CTBa Ha OCHOBE CYILIECTBYIOIIETO CTPOEHUs (PaKTOPOB MPOU3BOJCTBA
5. Makcumu3zanusi OTJIOKEHHOTO BO BPEMEHH POCTa PHIHOYHON CTOMMOCTHU MPOMBIIIUICHHOM
KOMIIAHUH U/UITU €€ UMYILIECTBEHHOTO KOMILJIEKCA OCYIIECTBISIETCS HA OCHOBE:

(a) MHBECTULIMOHHBIX MPOEKTOB (PUPMBI, CBSI3aHHBIX C BIOXEHUSIMHU B (DUHAHCOBBIE
AKTHUBBI

(0) MHBECTUIIMOHHBIX ITPOEKTOB 10 CO3/IaHUI0 U OCBOEHHUIO HOBBIX BUOB MPOIYKIIUU
Y TEXHOJIOTHYECKUX MPOLECCOB

(B) KanMTaJOBJIO)KEHUH KOMIIAHUM B PaCIIMPEHHE MPOU3BOJCTBEHHBIX MOIIHOCTEN
0 y>K€ peHTa0eNbHON NPOAYKIINU
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6. Hanbomnee r3(ppekTrBHBIC MOTIIONIEHUS PE/IOIaratoT:

(a) mHGOPMAIIMOHHYIO ACUMMETPHIO MEXKTy TTOTJIONIAIOIICH KOMITAHUEH-PEHIEpOM H
NPOYMMH Y9aCTHUKaMHU (DOHJIOBOTO PhIHKA IO MOBOY JOCTyIa K BHYTpeHHEH nHpopmammu
MOTJIOIIAEMOTO TPETPHUITHS

(0) mornomeHne KanuTaI0eMKOr0 (PMHAHCOBO-KPU3UCHOTO MPEIIPUITHS C BBICOKOM
JIOJIEN CTIEUAIIBHBIX AKTHUBOB

(B) mornomienne (UHAHCOBO-KPU3UCHOTO MPEANPUATHS C MEPCTIEKTUBHHIMU HHBE-
CTUIIMOHHBIMU MTPOEKTaMHU

(r) pazBogHEHHUE aKIIMKA MOTJIOMIAIOIIECH KOMITAHUH

(m) m. (a), (6), (8), (r)

(e) mm. (6), (B)

(1) BCce mepevrcIIEHHOE BhIIIIE
7. JlnuHa BeKTOpa KBaJpara NOTEHLMaa ONpeaesercs no Gpopmyne:

100
a) Bk =(P; —n) »

(m-1)
b) Bk =2 ajj

100
C) B, =100—(P; —n) ———
n(m-1)
8. HarypanpHblit 00beM peann3anuu MpoayKIuH, 00eCeUnBaOmui (popMupoBaHUe IuIa-
HOBOM CyMMBI BaJIOBOM OTNepallmOHHOMN MPUOBLIH, onpeeseTcs o Gopmyiam:

) P - “a,,., x100
Vo =Y nep
b) P - ua,,., <100
mn
O Py = B0 Hnoem) <100
Yyo—Yu nep
Q) cpyy Bt Mnocm) <100
Yun

e) HPppry =
MO vy -y nep I Len

f) HPypgyy = LOMn + Hnocm)*100
Yun*xUen

o cp, =00+ Mooy + HIT)x100

yﬂ/ln
h) HPyup = (HOIy, + Hyoem + HIT) <100
VunxUen

1) c—f

) e,f

k) e,fh

9. Konnenuust «TpaguiliOHHON» SKOHOMUKH 0a3upyeTcsi Ha OTPACIAX:
d) Ha PHIHOYHYIO CTOMMOCTH aKIUil OTHOCSAIIMXCS K HUM (PUPM peIaroniee BIUsSHUE
OKa3bpIBaeT MH(OpMaLNs, KOTOpas CBUAETEIHCTBYET O PEATbHBIX MEPCIEKTHUBAX
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c)

d)
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MOJTyYEHHUS] COOTBETCTBYIOIIMMH KOMITAHUSMH CYIIECTBEHHBIX OYAYIIMX MPUObI-
nel (AeHeKHBIX MOTOKOB)

B KOTOPBIX OCHOBHBIM TIOKA3aTeJIeM SIBISICTCS OIICHKA 0aJaHCOBOM CTOMMOCTH aK-
THBOB

B KOTOPBIX Ha PHIHOYHYIO CTOMMOCTh aKIWH, TPUHAJICKAINX K JaHHBIM OTpac-
JISIM KOMITaHWH, PEIarolee BIUSHUE OKa3hIBAIOT yKe 3apaboTaHHBIC, MTOJIBEPTHY-
ThIC aAyJUTY U MTOKAa3aHHBIC B OMMyOJIMKOBAHHBIX (DMHAHCOBBIX OTYETAX MPUOBLIH

B KOTOPBIX OCHOBHBIM ITOKA3aTEJIEM SIBIISIETCS OIEHKA PHIHOYHON CTOMMOCTH aK-
THUBOB

10. JIucCKOHTHPOBAHHBIN CPOK OKYAEMOCTH MPOEKTA ONpeieNsieTcs o popMynam:

a) —lg + %ﬂﬂt/(lﬂ)t

t=1

n
b)-1y + Zﬂﬂt/(1+i)t =0

t=1

c) (IRR—i)/i
d) (IRR-R)/R

e)n=

In (ST / 1)/ In (1+)

11. TIponecc pecTpyKTypHU3aIuu — 3TO:

a)
b)

c)

MOUCK UCTOYHUKOB d(PPEKTUBHON peanu3aivy 1 Pa3BUTHsI IOTCHIIMAJIA PSP U-
atust (Ou3Heca) Ha OCHOBE BHYTPEHHUX M BHEIIHUX (haKTOPOB

obecrieueHne d(PPEKTUBHOTO MCTOIB30BAHUS MOTCHIIMAIBHBIX PECYPCOB, IPUBO-
JsIee K yBEJIMUYECHUIO CTOMMOCTH OM3Heca

pa3paboTKa OIepallMOHHONW, WHBECTUIIMOHHONW M (DMHAHCOBOM CTpaTerWii co3za-
HUSI CTOUMOCTH 32 CYET COOCTBEHHBIX M 3a€MHBIX UCTOYHUKOB (PMHAHCUPOBAHUSI.

12. KocBeHHas BbITOJIa CHHEPTeTHYECKOTO A dekTa:

a)
b)

c)
d)

e)

f)
9)

YBEIIMYECHUE YUCTHIX JICHEKHBIX TOTOKOB PEOPTraHN30BaHHBIX KOMIIAHHI
MPEBBIIIIEHUE CTOMMOCTH OOBEIMHEHHBIX KOMITAHUM TMOCJE CIUSHUSA MO CpaBHE-
HUIO C CYMMapHOW CTOMMOCTBIO KOMITAHUM O CIUSHUS,

n00aBJIEeHHAs CTOUMOCTh OOBETUHECHUS

HPKOHOMHUS Ha OTIEPAIMOHHBIX PacXojiax 3a CYeT OOBEIUHEHUS CIY>KO MPOU3BO/I-
CTBa, MApPKETUHTA, y4eTa 1 CObITa

YBEIIMYEHNUE PBIHOYHOM CTOMMOCTH AaKUHWW WJIM HU3MEHEHHE MYJIbTUIUIMKATOPa
L/T1

DKOHOMMUS 3a CUET CO3JaHUSI HOBOM CUCTEMBI YIIPABICHUS

HKOHOMHUS 32 CUET UCTOYHUKOB (PMHAHCUPOBAHMSI, CTOUMOCTH (DMHAHCUPOBAHUS U
MIPOYMUX BBITOJI

13. Hopmanu3zoBaHHasi yucTas NMpuObLUIb NpeanpusaTis coctapiseT 17 muH. Yucras crou-
MOCTh aKTUBOB cocTaBisieT 19 miH. CpenHeoTpaciieBoi ypoBeHb q1oxoaHocTu 24%. Oxu-
naemasi MpuObLIb OM3HECA COCTABUT:

a) 12,44
b) 29,44
c) 4,56

d) 31,44
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14. IlocTosiHHBIE 3aTpaThl KOMIIAHUU COCTABIAOT 250 ThIC., KpUTHYECKAs! TOUKA MPOJAXK —
320 teic. KakoBa nmporno3upyemasi npuObLT> KOMIAHUH, €CIIH MPOJaXH cocTaBisiioT 705,13
ThIC?
a) 500;
b) 600;
c) 400;
d) 300
15. Komnanust B €K€MECSIYHOM OTYETE O MPUOBUIAX M YOBITKaX MOKa3bIBa€T OOBEM pealu-
3anmu 400 ThIC.; IPOU3BOACTBEHHBIE pacxoabl — 250 Teic. (28% — moCTOsIHHBIE); KOM-
MepUYecKue U aJIMUHHCTpaTHBHBIC pacxoabl — 90 Tthic. (65% — mepemenHbie). PaccunTaii-
T€ Map>KUHAJIbHBIN 10X0/1, UTHOPUPYSI MaT€pHAJIbHbIEC 3a1achl:
a) 271,5;
b) 161,5
c) 188,5
d) 60
16. . IIporno3upyemasi mpuObLUIbL IPEANPUATUS HA AKLUIO IJIAHUPYETCa Ha ypoBHE 17 1.e..
VYcraHOBUBIINKCS MYJIBTUILUIMKATOP ISl AHAJIOTUYHBIX Tpeanpusatuid orpacnu (4,7:1). ns
HEJOMYLIEHUS! Pa3BOJHEHUS aKIMil, MOTJIOIAIONIAsl KOMIIAHHUS HE JOJDKHA MpPUOOpeTaTh
aKLWHU MOTJIOIIAEMON KOMITaHHUH 10 1IEHE:
a) He MeHblIe, yem 79,9 1.c.;
b) pasuoii 79,9 n.e.
C) ue Oonbie, ueM 79,9 1.e.;
d) He menbire, uem 3,43 1.c.
e) pasHoit 3,43 1.¢
f) we Oonbiie, uem 3,43 n1.e

3agaua
Omnpenenutsb 23GOEKT OT PECTPYKTYPHU3ALIUU, ECITH UMEIOTCS CISAYIONINE JaHHBIE:
Ilokazaremu 1.€.

1 JlononHuTenpHASI MPUOBLTH OT pecTpykTypupoBanus I1 1.p | 44 000

2 NepUOJ BPEMEHHU TMOCJIE PECTPYKTYypU3aLIUU, JIET 5

3 HKOHOMMUS TIPOU3BOJICTBEHHBIX M3JIEPIKEK O 18900

4 JIOTIOJTHUTENIHHBIC MHBECTUIIMH HA PECTPYKTypHpoBaHue | 9500

5 OPUPOCT (3KOHOMMUSI) HAJIOTOBBIX TuiaTexen T 4700

6 CraBka TUCKOHTHUPOBaHUsI, %o 15
3amaua

Tpebyercs oneHUTh cTOoUMOCTh 15% maketa akiuii OAQO, akIuyu KOTOPOro YxKe Ipejjiara-
IOTCSl Ha PhIHKE K Tiepernpoaaxe. OO0CHOBaHHAsI PRIHOYHASI CTOMMOCTh Kommanuu 450 MiTH
1. PekomeHyemast 1715l UCTOJIb30BaHUs IPU HEOOX0UMOCTH UH(OpMAaILIMs OTHOCUTEIHHO
XapaKTEepHBIX I TaHHOM OTpaciu CKUIOK (IIpeMHii), KOTOPhIE MOTYT OBITH YUTEHBI MPU
OILICHKE pacCMaTpUBAEMOTO MaKeTa aKIIHii:

Ckuka 3a HeoCcTaTOK KOHTpouisa — 25%, IIpemust 3a mpuodperaembiii KOHTPOIb — 40%,
Cxuaka 3a HeJOCTaTOK JTUKBUIHOCTH — 30%,

Ckuika, OCHOBaHHAs Ha M3/IEPIKKaX MO pa3MEIICHUIO akiuil Ha peiHKe — 15%.
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BAPUAHT 22
1. Kako#i Bujl UMeeT ypaBHEHHE ISl KPUTUYECKON TOUYKHU (B €IUHUIIAX MPOIYKIIUH), TaiiTe
pacim@poBKy €ro KOMIOHEHTOB:
a) MIT/KT-®3=0
b) MIT * KT + ®3 =0
C) MIT- KT * ®3 =1
d) MIT *KT/®3=0
e) MIT* KT —-®3=0
f) MIT* KT -®3=1
2. lHHOBAITMOHHBIC TIPOEKTHI MOBHIIIAIOT PHIHOYHYIO CTOUMOCTh KOMIIAHUU W/ €€ UMY-
IIECTBEHHOTO KOMILIEKCa, KOT1a:
(a) dupma peannzyeTr CBOIO MHHOBAIIMOHHYIO MOHOIIOJHIO, TIONYYHB 32 BpeMs €€
CYIIIECTBOBAHUS CBEPXMPUOBLIN OT MPOIaK HOBOTO MPOYKTA MO BHICOKUM II€HAM
(6) TO *e, MOJIy4YUB SKOHOMHUIO 32 BpeMsI HHHOBAIIMOHHOW MOHOIIOJIUU OT UCIOJb-
30BaHMS SKOHOMUYHBIX TEXHOJOTHUYHBIX MTPOIIECCOB
(B) KOMMaHUs MOJy4aeT WHHOBAIMOHHYIO MOHOIIOJIMI0 M HA4YMHAET W3BJIEKATh
CBEPXMPUOBLIN JTUOO0 3aKPEIIATh KIUEHTYPY
(r) xoMmaHusi JOOMBAETCS ONIYTHUMBIX MaT€PUANIBHBIX MPEANOCHUIOK (Hampumep,
YCHEIIHO UCIBITHIBAET U3TOTOBJICHHBIC OMBITHBIE O0Pa3llbl WM OIMBITHO-NPOMBIIIJICHHBIC
YCTaHOBKHU) K MOJYYCHUIO MHHOBAIIMOHHON MOHOTIONINH, CIIOCOOHON MPUHOCUTH CBEPXITPU-
OB JINOO 3aKPENUTh KIIMEHTYPY
(1) BCe mepeurciIeHHOe
(e) (a)u(0)
(x) (a), (0), (),
3. Ecnu y mpeanpusaTus ecTh BCe MMYIIECTBO, HEOOXOIUMOE IS BBIITYCKA U TPOIaK HOBOU
IPOIYKIHUHU, HO €My MPEACTOUT 3aBEPIIUTh pa3pabOTKy caMOil 3TOW MPOAYKIIMH, TO 3TO 03-
HAYaeT, YTO HapallMBaHUE CTOMMOCTH MPEANPHUATHS €Ie 10 Hayaia BhIMycKa JaHHOU Mpo-
JYKIWHU IPOU30MAET 3a CYET:
(a) co3naHus HOBBIX MaTEepUATbHBIX aKTUBOB
(6) mproOpeTeHsT HOBBIX MAaTEPHAIbHBIX AKTHBOB
(B) co31aHMsI HOBBIX HEMAaTEPHUATbHBIX AKTUBOB
(r) mproOpeTeHNsl HOBBIX HEMATEPUAIbHBIX AKTUBOB
(m) . (a) um (0)
(e) om. (B) wiu (T)
(k) mim. (@) wumm (0) v (B) wiu (T)
4. PesynbTaTuBHBIM siBiisseTcs BekTop KII o pazneny:
a) «[Ipou3BoACTBO, pacrpeneieHue u COBIT MPOIYKIIAN
b) «OpranuszainmonHas CTpyKTypa U MEHEKMEHT
C) «MapkeTuHr»
d) «®DuHaHCHI»
5. OneHka CTOMMOCTH TYABUJIA TIPOU3BOIUTCS HA OCHOBE U B YCIIOBUSIX:
(2) OLIEHKH CTOMMOCTH MPEANPUSATHS KaK ICHCTBYIOIIETO
(6) ompenenieHUs CTOMMOCTU U30BITOYHBIX MPUOBLIEH
(B) yueTa 0anaHCOBOI CTOMMOCTH BCEl COBOKYITHOCTH HEMATEPUATIbHBIX aKTHUBOB
(T) KanuTanM3anuu NpUOBLUIEH, 00YCIOBICHHBIX BO3JICUCTBHEM YHCTHIX MaTepPUAITh-
HBIX aKTHBOB
() mm. (a), (0)
(e) mm. (a), (0), (8)
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6. Kakue u3 nepeuncieHHbIX HWXKE Moka3areneil 3(h(peKTUBHOCTH MHHOBALMOHHBIX IIPOEK-
TOB B3aMMO3aMEHSIEMBbI IIPU CYKJIECHUM 00 OJHUX U TEX k€ MX CTOpPOHaX (acmekrax, Mpakx-
TUYECKHUX XAPAKTEPUCTUKAX)?
(a) yucras Tekymas CTOUMOCTb U BHYTPEHHSISI HOpMa PEHTa0EIbHOCTH
(0) BHYTpeHHsIs1 HOpMa PEHTA0EIBbHOCTH U TUCKOHTUPOBAHHBIN CPOK OKYIIAEMOCTH MPOEKTa
(B) amanTUpOBaHHAs YMCTasl TEKyIIasi CTOMMOCTb IPOEKTa U IUCKOHTUPOBAHHBIN CPOK OKY-
aeMOCTH
(T) HUKaKKE U3 MEePEUUCICHHBIX
7. Bexktops! KII, koTopble XapakTepu3yloT BO3MOKHOCTh JalbHEUIIET0 pa3BUTUS (up-
MBI, 3TO BEKTOPBI Pa3/EJIOB:

a) «[Ipon3BoaCTBO, pacrpeneneHue u COBIT MPOIYKIIAN

b) «OpranuzanmoHHas CTPYKTypa ¥ MEHEHKMEHT

C) «MapKeTHHI»

d) «DuHaHCH

e) a—d

f) b,c

g) ¢ d
8. B cTonMOCTHOM BBIpa)KEHUU Tpenies Oe30MacHOCTH ONEPaIlMOHHON AeITeIbHOCTH MpeI-
IPUSATHS PACCUUTBIBAETCA IO cleaAyIoueil popmyre:

a) CPm6 _ Hnocm x100
y‘l() - yu nep
b) CPm6 _ Hnocm x100
o cp, = (BOM, + 1,y,)x100
yua - yu nep
BOII, + U 100
d) CPmnn :( O n nocm)><
yMn
&) 1p - (BOM, + Hypp) <100

" (yla) - yu nep )X Hen
f) HEC :Cpeon _CPm5

I1b

9) 115, =—+*
Hen

h) KB:ﬂxlOO
C 60N

i) a,b

J) a—d

9. Konnenmust «<HOBO» SKOHOMHUKH 0a3UpyeTCs Ha OTPACIISIX:

@) B KOTOPBIX OCHOBHBIM ITOKA3aTEJIEM SIBJISIETCS OI[CHKA PHIHOYHOW CTOMMOCTH aKTHBOB
b)  Ha PHIHOYHYIO CTOMMOCTH aKIIUH OTHOCSIIUXCS K HEM (pHpM pelmaromiee BIIMSHUC
OKa3bIBaeT MHQOPMAIIHS O PeaIbHBIX MEPCIEKTHBAX MOJyUEHHUsS CYIIECTBEHHBIX OYyIyIInX
NpUOBLICH (IEHESKHBIX TTOTOKOB)

C) B KOTOPBIX OCHOBHBIM ITOKa3aTeJieM SIBJIICTCS OIICHKAa 0aJIaHCOBOW CTOMMOCTH aKTH-
BOB
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d) B KOTOpBIX Ha PHIHOYHYIO CTOMMOCTH aKIUH, MPUHAIIICKAIINX K JaHHBIM OTPaCIIsM
KOMIIaHUM, pellarolee BIUSIHUE OKa3bIBAIOT YK€ 3apab0oTaHHbIE, TOABEPTHYThHIE ayIUTy U
MOKa3aHHBIEC B OMYOJIMKOBAHHBIX (DUHAHCOBBIX OTYETAX MPUOBLIH

10. Iloka3zaTens aganTUPOBAHHOW YHCTOM TEKYIEH CTOMMOCTH MPOEKTa OMPEAEIseTCs O

bopmyie:

n
a) > it 11+ it
t=1
n
b) —lo + >t /il
t=1
n
C) — 1y + ZﬂHt/(lJri)t =0
t=1
n  ped
d) (—lo+®cam+Kpy =0)+ S iy /(a+i)
t=1
n
e) —lo + S anta+RE=0
t=1

11. T'maBHas 1eb PECTPYKTYPU3ALNH —
a) TOMCK MUCTOYHHMKOB 3()PEKTUBHOM peann3anuu U pa3BUTHS MOTCHIIMAA TPEIIPH-
atus (Ou3Heca) Ha OCHOBE BHYTPEHHUX M BHEIIHHUX (DaKTOPOB
b) obecrieueHre 3pPEKTUBHOTO MCIOIB30BAHUS MOTCHIIMAIBHBIX PECYPCOB, IPUBO-
JisI1Iee K YBEIMUEHUIO0 CTOUMOCTH Ou3Heca
C) pa3paboTka OmeparoHHON, WHBECTHIIMOHHON M (PMHAHCOBOW CTpaTeruil co3ma-
HUSI CTOUMOCTH 32 CUeT COOCTBEHHBIX M 3a€MHBIX HCTOYHUKOB (PMHAHCUPOBAHUSI.
12. OnepannonHas CUHEPTHs —
d)  YBEIMYCHHME YHCTBIX JICHEKHBIX MIOTOKOB PEOPraHN30BAHHBIX KOMITAHUN
b)  mpeBbIlIeHNE CTOMMOCTH OOBEAMHEHHBIX KOMITAHHH MTOCIIE CIUSHUS 110 CPABHEHHIO C
CYMMapHOM CTOMMOCTBHIO KOMIIAHHUM 10 CIIHSHUS,
C)  mo0aBJeHHAsl CTOUMOCTh OOBhETUHEHUSI
d)  2KOHOMHS Ha ONEPAIMOHHBIX PAcXOjax 3a CYeT OOBEIUHECHUS CITY:KO TPOU3BOJICTBA,
MapKeTHHIa, ydeTa 1 cObITa
e) YBEJIUYEHNUE PHIHOYHOM CTOMMOCTH aKIIUM WK U3MEHEHHUE MysbTuIInkaropa LI/11
f) SKOHOMMUS 32 CYET CO3AaHUSI HOBOW CHCTEMBI YIIPABICHUS
g)  OSKOHOMHS 3a CYET MCTOYHHMKOB (DMHAHCHPOBAHUS, CTOUMOCTH (PUHAHCUPOBAHUS U
MPOYUX BBITOJT
13. KoMmmanust npou3BoauT U npogaet 12 Teic. uzaenuii 3a mecs. CyMMapHble TPOU3BO/I-
cTBeHHbIE 3aTpaThl 3a Mecsll 1500 Teic., u3 kotopsix 700 Thic. — mepemennbie, 800 ThiC. —
NOCTOSIHHbIE. Y KOMIAaHUM €CTh HEWCIOJIb30BAHHBIE MPOU3BOIACTBEHHBIE MOIIHOCTH [IJIS
BBITIOJTHEHUS PA30BOr0 3aKasa IO MPOU3BOJCTBY 3 ThIC. M3Aenuil 3a Mecsl. Kakyro Hau-
MEHBIIYIO U3 MPEAJIOKEHHBIX IEH KOMIIAHUS IPUMET JJI 3TOr0 3aKasa:
a) 125;
b) 59;
c) 66,7;
d) 75,92
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14. OOmue 3aTtpaTbl KOMIAaHUU MO (PYHKIIMOHUPOBAHUIO / 0(GHCOB MO COBITY B IPOIILJIOM
roxy coctaBuiu $ 1200 Teic. u3 KoTOphiX $ 210 THIC. COCTaBWIM MOCTOSIHHBIC 3aTpaThl. Me-
HE/DKEPhl YCTAHOBWIIM, YTO HA OOIIHE 3aTpaThl 3HAYUTEIHHO MOBJIMSIO YUCIO O(UCOB IO
cObITY. JlaHHBIC O MPOIUIOTOJHUX 3aTpaTax M YMCiIe O(PUCOB MO COBITY MOTJIN OBbI CITYKHUTh
JUTSL TIpeJicKa3aHus €KeroJHbIX 3aTpar. Kakumu Obutn Obl 3aTpaThl MO OIOJKETY Ha Mpe-
CTOSIIUM T0J1, eclii ObI Kommanus oTkpbuia 10 oducos 1o cObITY?
a) $1714,3 ThIc.
b) $1414,3;
c) $2200;
d) $1624,3
15. Joxon mpeanpusiTusi K KOHILy MPOrHOo3HOro nepuoja 11 miH. YcraHOBUBLIMNCA TeMIT
npupocta 10x010B 2,8%, kordduimeHT kanutanuzanuu no otpaciu 25%. CTouMOCTb
MPEANPUATHS COCTABUT:
a) 44 muH
b) 13,75
c) 49,6
d) 39,6
16. Ilporno3upyemas npuObUIb NPEANPUITHS HA aKIHUIO TUIAHUPYETCS] Ha ypOBHE 7,5 1.e..
Y cTaHOBUBIIMKCS MYJIBTUILIMKATOP JIJISl AaHAJIOTMYHBIX TIpeanpustuid orpaciu (4,2:1). s
HEJIOMYIICHUSI Pa3BOJHEHUS aKIIMi, MOTJIOIIAIONIAasi KOMIIAHKUS HE JOJKHA MpUOOpeTaTh
aKIIUH TTOTJIONIAeMON KOMITAHHUH TI0 TICHE:
a) He MeHblIe, ueM 36,4 1.e.;
b)  paBHoit 36,41.¢.
C) He OoJibie, yeM 36,41.¢.;
d) He MeHblIe, yeM 4,64 1.e.
e) paBHoii 4,64 n1.e
f) He Ooutbinie, uem 4,64 n.e
3anaua. OnpenenuTs YUCTHIA NUCKOHTUPOBAHHBIN J10XOJ (YHUCTYIO TEKYILIYI0 CTOMMOCTh) U
AJANTHPOBAHHYIO YHUCTYIO TCKYIIYIO CTOMMOCTb MHHOBAIIMOHHOI'O IMPOCKTA, €CJIN U3BCCTHO, YTO
JACHCKHBIC ITIOTOKU MPCANTPUATHUS U pe(l)OpMI/IPOBaHHI)IG JACHCKHBIC ITIOTOKH ITO MPOCKTY COCTABAT:

Mecsing AT JIT pedpopmupoBanHbIit
1 17 0
2 19 0
3 21 0
4 24 22
5 28 24
6 27 26

Pa3smep cpencTB, KOTOpble HEOOXOIUMO BIIOKUTH B OCBOCHHE HOBOTO TEXHOJOTHYECKOTO
npouecca, cocraBisier 120 ThICc. IpH.; T0XOJHOCTh CONOCTABUMBIX IO PUCKY KalUTAIOBIOKEHUMN
— 28% (B pacuete Ha mecsi). CTapTOBbIe MHBECTHIIMU B (DMHAHCOBOM IUIAHE MPOEKTA IMOJIHOCTHIO
npoduHaHcupoBaHbl. ChenaTh 3aKII0UYEHUE O PEATMCTHYHOCTH PACCMATPUBAEMOTO MPOEKTa U O
coxpaHeHUH ero 3()(EeKTHBHOCTH TpPH YCIOBHH HCIIONB30BAHUS B MPOEKTE 3aINIAHUPOBAHHOTO
(dbuHAHCHPOBaHUSI.

3AJJAYA. Onpenenuts ppiHOUHYI0 ctoumocth HOY-XAY, eciin u3BECTHO, YTO IO MPOTHO-
3aM 3TO MPEUMYILIECTBO COXPAHUTCS B TEYEHHE O JIET, CyMMapHas 3KOHOMUS TEXHOJOTHYECKOTO
nporiecca cocranisier 115 Toic rpH, a craBka quckonrta 19%.
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BAPUAHT 23

1. Yem B mepByro ouepenb MOXKHO OOBSCHUTH OTPUIATENbHYIO BEIUYMHY H30BITOYHBIX
npuObLIeH MPHU OIICHKE HEMaTepUajbHBIX AKTUBOB MPEANPUATHS METOAOM H30BITOUHBIX
npuObLICH?

(a) oTpHLIATENIBHBIM T'YABUIUIOM MPEANPUSTHS

(0) 3aBBIIIEHNEM CTOMMOCTH MAaTE€pUAIbHBIX aKTHBOB MPEATPUATHUS

(B) HUYEM W3 EPEUHUCIICHHOTO.
2. Ob6ocHOBaHHAas PHIHOYHAS OLIEHKA MPEANPHUATHS C C yYETOM BHEIPEHHsS] HHHOBAIIUHN IO
METOAY IMCKOHTUPOBAHHBIX JIEHEKHBIX MOTOKOB paBHA!

a) PV ocr
b) PV ocr 6e3 ua + NPVe
N
& PVocrGesm+ 3. A *[L/(L+ie)® — 14
t.=1
M Nj .
d) ... X AGF[A/QA+15)]
J=1 tjzl
e) a, b
f) a,b,c
g) b,c

3. HanbGonee BeposiTHOM cTpaTerneil CHIKEHUSI KpUTHUECKON TOUKU OyIeT:
a) YBeJIMYCHUE TOCTOSHHBIX 3aTpaT U MapKHHAJIBHOTO JI0XO0J1a;
b) VYMeHbIIeHNE TOCTOSHHBIX 3aTpaT U Map >KUHAIBHOTO JIOX0/1a;
C) YMeHbIICHHE TIOCTOSIHHBIX 3aTpaT U YBEJIMUEHHE MapKUHAITLHOTO J0XO0/a;
d) VBenudeHue MOCTOSHHBIX 3aTPaT U YMEHbBIIICHHE MapKUHAILHOTO J0XO0/1a
4. Onenka 3¢(HEeKTUBHOCTH WHBECTUIIMOHHOTO MPOEKTA, MPEJCTABICHHOTO B KOHKPETHOM
OU3HecC-IIJIaHe €ro OCYIIECTBIICHUS, 3aBUCUT OT
(a) BO3BMOXKHOCTEH MHHULIMATOpA MPOEKTA MO MPUBJICYEHUIO CTOPOHHETO
(dbuHaHCHpOBaHUS
(6) crommocTu cxeMbl PUHAHCUPOBAHMS, 3AI0KEHHON B OM3HEC-TIIIaH
poeKTa
(B) BO3MOXKHOCTEW MaHEBPHUPOBAHHUS pECypcaMH MpPH OCYIIECTBICHUH MPOEKTA, OTI-
pelenseMbIX pasHUICH MEXIY CyMMapHOH JIUTEIBHOCTHIO KPUTHUECKOTO MyTH CETEBOTO
rpadka MpoeKTa W OMDKANIIer0o K HeMYy «IOAKPUTHUYECKOTO» MYTH CETEBOro Tpaduka
pOeKTa
(T) HA OT Yero NMepevrcICHHOro, TaKk Kak olleHKa Ou3Heca (B TOM 4YuCie BHOBb HauM-
HAEMOT0) TIO OTIPEJICIICHNIO HE 3aBUCUT OT €ro ((MHAHCHUPOBAHUS
() mm. (a) + (6)
(e) mm. (a) + (6) + (B)
5. K "HHOBaIIMOHHBIM OTHOCSTCS TIPOEKTHI:
(a) cBsi3aHHBIE C BIOKEHHEM CPEJCTB B pealibHble MaTepUaabHble U HEMaTepuaabHbIE aK-
TUBBI (000pyAOBaHHUE, TEXHOJIOTHYECKYIO OCHACTKY, HOY-Xay H TIp.)
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(6) cBsi3aHHBIEC C BIIOKEHUEM CPEICTB B (PMHAHCOBBIC aKTUBHI (aKIIMU, OOJIUTAlUH, BEKCE-
7151, ICTIO3UTHI)
(B) TpeOytolye HEOOJbIINX UHBECTUIINM, C KOPOTKUM CPOKOM OKYIIa€MOCTH, HO JIOCTa-
TOYHO 3()(PEKTUBHBIEC COTTACHO MPUHATHIM MOKa3aTeIsIM 3PPEKTUBHOCTH UHBECTUIIUH
(r) TpeOyromue HEOOMBIITMX UHBECTHITUH, C KOPOTKUM CPOKOM OKYIAaeMOCTH M OJHOBpE-
MEHHO HU3KHE MO cBOEH 3(h(PEKTUBHOCTU COTJIACHO MPHUHSITHIM MOKa3aTelsiM 3PPEeKTUBHO-
CTH UHBECTULINI
() xpymHbIe MO TPeOYIOMKUMCA WHBECTUIUSAM, 3aTO JIaXKe MPHU MOBBIIICHHOM CPOKE OKY-
MAeMOCTH XapaKTEepPU3YIOIIUECs Pe3KO OOJbIleH, M0 CPaBHEHUIO C MPOYUMHU IMPOEKTAMH,
3 PEKTUBHOCTHIO
(e) mm. (a) + (B) + (1)
() 1. (6) + ()
6. MHorga ninst npuHATHS pelIeHNs HEOOX0IMMO YCIOBHO HAUUCIATh WK MPUIKMCHIBATh 3a-
TpAaThbl, KOTOPbIE, MOXKET ObITh, HE OyyT MPEACTABIATH COOOM peabHBIX JEHEKHBIX Pacxo-
JI0B B OyIyIlieM, ¥ 3TH 3aTpaThl Ha3bIBAIOTCH. ..
a) IlpuHUMaeMbIe B pacueT 3aTparsl;
b) He npuHMMaeMblie B pacueT 3aTparsl;
C) 3arpaThl BMEHEHHBIC (BOOOpaKaeMbIe);
d) HUuakpemenTrbie (quddepeHmranbHbIe) 3aTpaThl U J0XO0/IbI;
e) Map)KuHaIbHBIC 3aTPAThl H JOXOIbI
7. PesynpraTuBHbIM siBisieTcs BekTop KII mo pazneny:
a) «IIpou3BOACTBO, pacpeneieHue U COBIT MPOTYKITHI
b) «OpranuszaioHHast CTPYKTypa U MEHEIKMEHT)
C) «MapKeTHHI»
d) «®PunaHChI»
8. B HaTypanbHOM BbIpaXX€HUHU Mpezesl 0€30MacCHOCTH ONEPALMOHHON 1eATEIbHOCTH Mpe-
IPUSTHS PACCUUTHIBAETCA IO cleaAyroueil popmyre:

) HPo = A o *100

yqd _yu nep)xl[en

b) 1P, = Lnocn 100
yM” X LL on
C) HPmnn = (BOH” + Hnocm) x100
(yq() B y” nep )X Hen
d) HP = (BOHn + Hn()cm) X 100
mnn yMn y Uen
e) Ilb.=cpP,, —CP,,;
f 15, =15
Hen

116
g) Kb= ¢ %100

Cpgon
h) a—d

9. Ilokazarenn HaYKOCMKOCTH — OTO



a)
b)
c)
d)
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3atpatel Ha HUOKP u OKP

otHomeHue rogoBoro oorema HUOKP k rogoBoMy 00beMy mpoax
OTHOIIIEHUE TOJ0OBOr0 00beMa MPOIaK B OTPACTHU K TOAOBOMY 00BeMY Vypokp
KOJIM4eCTBO npakTuuecku peanuzoBanHbix HUOKP u OKP

10. Bei6epute Hanbosiee onTUMaIbHOE COYETaHHE MOKa3aTeIeii MHHOBAIIMOHHOTO MPOEKTa!

a) NPV = ANPV
b) NPV > ANPV
c) NPV < ANPV
d) NPV <ANPV
e) He B3anmooO0ycIaBIMBaIOT APYT Ipyra

11. IToaxon MCHCIZ’KCpa, OPUCHTUPOBAHHOI'O HAa YBCIIMYCHUC CTOUMOCTHU ¢)HpMBI, COCTOHT B
CJIICOYIOIICM:

a)

b)

c)
d)

e)
f)

000606 BHUMAHHUC YACIICTCA CHUIOMHHYTHBIM TCKYIIMM HN3MCHCHHAM BCINMYHUHBI
HpI/I6I>IJII/I B PaCuCTC HA aKIIHIO,

B CI)OKyCG OC060FO BHUMAHUSA OJOJI)KHBI HAXOOUTCA I[OJ'IFOCpO‘IHBIe JCHCIKHBIC ITIOTOKH
[JIABHOE — YBEJIMYEHNE MTPUOBLIN, POCT CTOMMOCTH — BTOPOCTENEHHBIN (PAKTOP
IIOTCHIIHAJI HpeI[HpI/IHTI/IH JOJIKCH aHaHHSI/IpOBaTBCH C TOYKU 3p€HI/I$I TOrIO, HpI/IHOCI/IT
JIn HpeI[HpI/IHTI/IC J0XO0M, HpeBBIH_IaIOHII/Iﬁ CTOUMOCTDH HpI/IBJ'Ie‘-ICHI/IH €ro KaluraJjia,
NJIN HCT

b, d

a, b, c

12. YnpaBneHueckasi CHHEPTHUs —

a) YBEIMYCHHE YUCTHIX JCHEKHBIX IOTOKOB PEOPTaHN30BAHHBIX KOMIIAHHIMA

b) npeBblllieHHEe CTOMMOCTH OOBEIMHEHHBIX KOMITAHUH ITOCIIE CIUSHHUS IO CpaBHE-
HHIO C CYMMapHOW CTOUMOCTBIO KOMITAHUU JI0 CIIUSHUA,

C) moGaBjeHHAs CTOMMOCTh OObEINHEHUS

d) sKOHOMMS Ha OMNEPAIMOHHBIX PACXOAaX 3a CYCT OOBEIUHEHUS CIIYKO IMPOHU3BOJI-
CTBa, MApPKETHHTA, YUeTa B CObITA

€) YBCIMYCHUE DPBHIHOYHOW CTOMMOCTH aKIUi WM W3MEHEHUE MYJbTHUIUIMKATOpa
L/IT

f) sxoHOMUSI 3a cUeT CO3IaHUS HOBOW CUCTEMBbI yIIPABJICHUS

g) PKOHOMHS 3a CUET UCTOYHUKOB (DMHAHCUPOBAHUS, CTOUMOCTH (PHHAHCUPOBAHUS 1
MIPOYUX BBITOJT

13. Komnanus mpeamnosiaraer mpojaBars npoaykmuio no 35 JIE 3a equnuily; nepeMeHHbIe
pacxoasl mpenmnonaratotcs paBHbiMu 20 JIE 3a mTyKy; MOCTOSIHHBIE PacXOJibl COCTAaBAT
273250 IE 3a mecsu. Onpenenute, CKOJIbKO €IMHUIL MPOAYKLUHU CIEAYeT NpoAaTh 3a Me-
cstt, yTo0n1 kommanus noimyuuiia 8000 JIE npubbuim 3a mecsir;

a) 23437
b) 18750;
c) 8035;
d) 16950.

14. TpeOyeMble CTapTOBbIE MHBECTUIIMU D MJITH., TPOTHO3UPYEMbIN TOXOJ K KOHILY 5-TO TO-
na 11 muH.. BHyTpeHHs1 HOpMa peHTa0eIbHOCTH MPOEKTa COCTABUT:

a) 15;
b) 16;
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c) 17,
d) 18
e) 19
15. CymmapHasi 3KOHOMUSI TEXHOJIOTMYECKOTO IPOIECCa B PE3YJIbTATE pealln3aluu
HOY-Xay COCTaBJSIeT MpUMepHO 92 ThIC. B TOA. DTO HOBIIECTBO IO MPOTHO3aM COXPAHUTHCSA
B T€UeHHE 4 neT, peKoMeH1yemas ctaBka 27%. PbIHOUHAas CTOMMOCTBh HOY-Xay COCTABUT:
a) 550,5 TrIc.
b) 676 ThiC.
c) 368Tric;
d) 209,8 TrIC
16. PaccuuTaHHBIN 10 MOJIETH OLIEHKH KallUTAJIbHBIX AKTUBOB KOA(PPUIIMEHT UX KaluTa-
au3anuu coctaBisieT 28%. [IpubnusurensbHblit nporHo3 cootHomenus: «Lena/IIpuObuiby,
KOTOPOE JIOJKHO CIIOKHUTHCSA MO KOMIIAHUU B CPEJHEM 3a JOCTAaTOYHBIN JUIMTEIbHBINA OY-
IOYUIUI IEpUO/I, €CIIU €€ YUCThIE JOXO/Ibl CTAOMIN3UPOBAIIUCH, OyIET PABEH:

a) (1,357:1);

b) (0,357:1);

c) (3,57:1);

d) (1,22:1)
3anayva .
Komnanusa X paccmaTpuBaeT yclIOBHS 11€J1I€CO00Pa3HOCTH MOTJIOMICHUSI HEKOTOPOM KoMIIa-
Huu Y. llens moryonieHuss — MaKCUMM3alUs JOXOJ0B C aKIUH ITOTJI0MAeMOr (DUPMBI.

JlaHHBIE TIO pacCMaTPUBAEMBIM KOMIIAHUSIM B OTYETHOM TOJly, C YYETOM BUICHUS UX IEp-
CIIEKTHB TOTJIONIaronel pupmoit (B OTJIMUKE OT BUACHUS UX MIPOYUMHU Y4aCTHUKaMH (HOH-
JIOBOTO PBIHKA), IPEJICTABIICHBI HIDKE (B YCIOBHBIX JIEH. €]1.):

ITokazarenu KoMnaHuii X Y

3. [IpuOBLTL HA KO TOCTIE TOTJIOMECHUS 1,4 1.14
4. Oxkuj1aeMblii IPUPOCT NPUOBLIN B TOJI MTOCJIE MOTJIOMIEHHUS, a, %0 4 11

7. Cootnomrenue «Ilena/IIpuObLIbY 8,5:1 (8,5:1)/Z

Tpebyercs HaiiTh kKod(pdunMeHT Z, yKa3bIBAIOIIMK, BO CKOJBKO Pa3 COOTHOIICHHE

«I1ena/IIpuOBLIB» 715 MOTIOIIAeMON KOMIAHUN Y 32 OTYETHBIN T'0JT MOXKET OBITh, C TOUKH
3peHUs IPUEMIIEMOCTH ATOTO TMPEANPHUATHS B Ka4eCTBE KaHIMATa Ha MOTJIONICHUE, MCHb-
me cootHoteHus: «llena/llpubpuiby, XapakTepHOTO B 3TOM TOIy JUIsl MOTJIomatomei Gpup-
MbI. X.
3anaya.
Menemkepy HeOOXOAUMO OIPEIEINTh, KOTOPOMY C TPEX MMEIONINXCS BapUaHTOB MaKCH-
MHU3AIMM CTOMMOCTH (DMPMBI OTIATh MpeArouTeHue. B mpuBemeHHON Tabimile Mmoka3aHa
npUObLIL HA KOHEIl ToJla M0 KaKI0MY BapuaHTy (ThiC. IpH.). [IponienTHas craBka 13,5% u
OCTaeTCsI MOCTOSTHHOM Ha MPOTSHKEHUH 3TOTO MTEPHOIA.

Bapuant [Tpu6sLIb - 1 TON [Tpu6sLIb - 2 TOJ, [TpuobLIb - 3 TOA
1 110 210 290
2 /8 225 320
3 115 247 480
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BAPUAHT 24

1. ®unaHcoBas cuHeprus —

a)
b)

c)
d)

e)

f)
9)

YBEIIMYECHUE YACTBIX JICHEKHBIX TOTOKOB PEOPTraHN30BaHHBIX KOMIIAHHUMN
MPEBBINICHUE CTOMMOCTA OOBEAMHEHHBIX KOMIIAHUI TOCJE CIHMSHUS 10 CpaBHE-
HUIO C CYMMapHOM CTOMMOCTBIO KOMIIAHUM 10 CIHSHUS,

n00aBJIeHHAs CTOUMOCTh OOBEUHEHUS

HDKOHOMHUS Ha OTIEPAIMOHHBIX PacXojiax 3a CYeT OOBETUHEHUS CIYKO MPOU3BO/I-
CTBa, MAPKETUHTA, yueTa U cObITa

YBEIIMYEHUE PBIHOYHOM CTOMMOCTH AKUWKA WM HU3MEHEHHE MYJbTUILIMKATOPa
LI/TI

HDKOHOMUS 32 CUET CO3JaHUS HOBOW CUCTEMBI YIIPABJICHHUS

HKOHOMHUS 32 CUET UCTOYHUKOB (PMHAHCUPOBAHUSI, CTOUMOCTH (DMHAHCUPOBAHUS U
IIPOYMUX BBITOJ]

2. Uem B mepBylO odepelb MOXKHO OOBSCHUTH OTPULIATENIbHYIO BEIUYHUHY H30BITOUYHBIX
npuObLIEH MPHU OIICHKE HEMaTepUaJbHBIX AKTUBOB MPEANPUATHS METOAOM H30BITOUHBIX
npuObLIEH?

(a) oTpHLIATEIBHBIM T'YABUIUIOM MPEANPUSTHS

(0) 3aBBIILIEHUEM CTOMMOCTH MAaTE€pUAIbHBIX AKTUBOB MPEIIPUITHS

(B) HUYEM U3 IEPEUHUCICHHOTO
3. Bo3MoHBII BKJIa[ WHHOBAIMIA OTMPEAETIEHHOTO TUIIA B POCT PHIHOYHON CTOMMOCTH (Hu-
HAHCOBO-KPU3UCHOTO MPEINPUSITHSI COTJIACHO METO/lYy PhIHKA KalluTana MOXET ObITh BbIpa-

JKCH KaK:
a) PV ocr
b) PV ocrt 6e3 un + NPVe
N
& PVocresm+ 3. A *[L/(L+ie)€ — 14
t.=1
d) E ok*( (P/E)a; — (P/E)ao )
M Nj .
&) Do 2 Ay *[Q/A+i;)7]
j=1 t;=1

f) ]-Il'IpOl“Ht _ I_I,l'l‘pOFHt — (HHpOFHt _ Hal‘lpOFHt ) (H/H)
4. ANTOKAITMOHHBIC MPOEKTHI:

a)
b)
c)
d)

e)
f)

9)
h)

MapKETHUHTOBBIC TTPOCKTHI
IIPOEKTHI COITHATIBHOIO XapaKkTepa

IPOEKTHI 10 pa3padOTKe U BHEAPESHUIO HOBBIX BUIOB MPOIYKIHH

IPOEKTHI 0 pa3pabOTKe W BHEAPCHHIO HOBBIX TEXHOJOIMYECKHUX IPOIECCOB M
o0opyaoBaHUS

peopraHnu3auOHHBIC

10 CJIMSIHHIO C TIOCTABITUKAMHU TIOKYITHBIX PECYpCOB IO CIUSHHUIO C ITOCTAaBIIIHKA-
MU KOMIUIEMEHTAPHBIX MTPOIYKTOB

a—d

e, f
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1) BCe mepeuncaCHHbIC
5. Ouenka 3QPeKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA, MPEICTABICHHOIO B KOHKPETHOM
OHM3HEC-TUIaHE €ro OCYIIECTBICHHMS, 3ABUCUT OT
(a) BOBMOXKHOCTEH MHUILIMATOPA MPOEKTA MO MPUBJICYCHUIO CTOPOHHETO
(duHAHCUpPOBaHHUS
(6) croumocTH cxeMbl PUHAHCUPOBAHMS, 3AJI0KEHHON B OM3HEC-TIIIaH
poeKTa
(B) BO3MOXKHOCTEW MaHEBPUPOBAHHUS peCypcaMi MpPH OCYIIECTBICHHH MPOEKTA, OT-
peaeNsieMbIX pa3HULIed MEXIYy CYMMApHOHN JJIMTENbHOCTHIO KPUTHUECKOTO MYTH CETEBOIrO
rpaduka mpoekTa U OJMKANUIIETO K HEMY «IOJIKPUTHUYECKOr0» ITyTH CETeBOro rpaduka
IpOeKTa
(T) HU OT Yero MepeYrcIeHHOro, TaK KaK OlleHKa Ou3Heca (B TOM YUCIIe BHOBb HauM-
HAeMOr0) IO ONPEJEIICHNIO HE 3aBUCUT OT €ro (PMHAHCUPOBAHUS
() mm. (a) + (6) + (8)
(e) mm. (a) + (0)
6. KocBeHHas BeIrofa CHHEPreTHIECKOTO A dheKTa:
a) yBeJIMUYEHHUE YHCTHIX JCHEKHBIX TOTOKOB PEOPTraHM30BaHHBIX KOMITAHUI
b) mpeBbImeHHEe CTOMMOCTH OOBEAMHEHHBIX KOMITAHUHN TMOCIE CIUSHUS MO CpaBHE-
HUIO C CYMMapHOM CTOMMOCTBIO KOMITAHHUW 10 CIUSHUS,
C) mo0aBlIeHHAS CTOMMOCTh OOBETUHCHUS
d) 9KOHOMUSI Ha ONEPAIMOHHBIX PAcXoJax 3a cYeT OOBECIUHEHUsS CIYKO IMPOU3BOJI-
CTBa, MApKETUHTa, yueTa 1 cObITa
) yBelIMYEHUE PBIHOYHON CTOMMOCTH aKIMH WA W3MEHEHUE MYJIbTHILITHKATOpa
L/T1
f) sxoHOMMSI 3a CUET CO3/IaHUS HOBOW CUCTEMBbI yIIPaBICHUS
g) 9KOHOMUSI 32 CYET UCTOUYHUKOB (DMHAHCUPOBAHUS, CTOUMOCTH (PMHAHCUPOBAHHS U
IPOYMX BBITOJT
7. IlokazaTenb MOTEHIMATBLHOU MPUOBLTN TIPEITPUSITHS ONIPEICISICTCS:
a) my=m' (ITy+ m N) * (s+1),
b) my=m'/ (IIy+ m N) * (s+1),
c) my= (IIy+ m N) / (s+1),
d) my=m' (IT;+ m N) / (s+1),
8. Ilpenen Ge3omacHOCTH (3amac MPOYHOCTH) MOKET OBITh BBIPAKEH OTHOCUTEIBHOMN BEH-
YUHOM:

a) HPm6 = HﬂOCm Xloo
(yw B y” nep )X Hen
b) HPmnn = (BOH” + Hnocm) x100
(yqa _yu nep )X Hen
C) HPy, = (BOI, + A 5, ) X100
y/\/l}’l X Hen
d 115.=cp,, —CP,,;
IIF

¢) 15, ="—¢
q

en
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f KB ="2c 4100
CP

6on

(o, +u + HIT) x100

nocm

\%4

mn

9. I1pu ucnonab30BaHKK TMOKOTO OFO/IKETa, YBEIIMUCHUE YPOBHS ITPOU3BOJICTBA B PEIICBAHT-
HOM 00J1aCTH::

a) He u3MeHHUT mepeMeHHbIC 3aTpaThl HA CIUHUILY TPOTYKIIHH;

b) He uzmeHuT obmme nepeMeHHbIE 3aTPaThHI;

C) He M3MEHHUT MOCTOSIHHBIC 3aTPAThI HA SAMHUILY TPOTYKIINH;

d) V3meHHUT 00IIME IEpEeMEHHBIC 3aTPAThI

e) a,¢

f) a,d

g) He MOBJIHSCT HA YPOBCHB 3aTpaT
10. B BBICOKOTEXHOJOTHYHBIX OTPACISX HOBOH 3KOHOMHUKH pPHIHOYHAS KaIATATU3aIHs
(cyMMapHasi ppIHOYHAsI CTOMMOCTb MX aKIIUH ):

a) wHAe]epeHTHA K TIOKa3aTelt0 HAyKOEMKOCTH

b) 3HauKMTENBHO BBIIIE, YEM B OTPACISX TPATUIIMOHHON SKOHOMUKU

C) aHAJOTHYHA OTPACIISAM TPATUIIUMOHHON SIKOHOMHUKH

11. IMoaroToBiCHHBIC K HAYATy UX OCYIICCTBICHHS WHHOBAIIMOHHBIC MPOCKTHI YBEIUIHBA-
10T CTOUMOCTh KOMIIaHUU-UHHOBATOpA Ha!

(a) cyMMy CBOMX YHCTBIX TEKYIIUX CTOMMOCTEH

(6) . (a) mpu yCIOBHUH, YTO MOKA3aTeIN BHYTPEHHEH HOPMBI PEHTAOCIBHOCTH, MPO-
CTOTO W JUCKOHTHPOBAHHOTO CPOKOB OKYIAEMOCTH, a TAaKKE€ MHIEKCHI JOXOJIHOCTH ITHUX
MIPOEKTOB YJOBJIETBOPUTEIHHBI

(B) m. (6) pu TOMOJIHUTETHFHOM YCJIOBHH, YTO XOTS ObI MOJIOBUHA CTAPTOBLIX WHBE-
CTUIIMH TIO IPOEKTaM 0OecTieueHa HCTOYHUKAMU caMO(UHAHCUPOBAHUS

(r) m. (6) mpu AOMOJHUTEIILHOM yCIIOBUH, YTO BCE HEOOXOIUMOE MPOEKTaM CTOPOH-
Hee (PMHAHCUPOBAHUE YK€ MPUBIICYCHO

12. Ilena akuuu norjomaeMon KOMIaHuu Y: (Pay) = I1y)* (P/E)y.
Komnanus X B 1ensx HEIOMYIICHHs pa3BOJHEHHS CBOUX aKIMil HE MOJKHA MPUOOpETaTh
aKIIMM KOMITIaHUH Y MO IIEHE:

a) MeHbIIeH, 4eM (p,y) = (I1y)’* (P/E),.

b) Gombuieit, ueM (p,y) = (I1y)"* (P/E),.

C) paBHOH (Pay) = (Ily)"* (P/E),.

13. . CymMapHasi 5KOHOMHSI TEXHOJIOTHYECKOTO MPOIECCa B pe3yJbTaTe peain3aluu HOY-
xay cocTaBisieT npuMepHO 570 ThIC. B TOJI. ITO HOBIIECTBO MO MPOTHO3aM COXPAHUTHCS B
TeueHue 4 net, pekoMeHayemas craBka 28%. PpiHOUHAs CTOMMOCTBh HOY-Xay COCTABHT:

a) 2280 ThIcC.

b) 1277,4 teIC.

c) 212,4 teic;

d) 1530,1 Teic.
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14. Hopwmanu3oBaHHas 4rcTas MPUOBUTH MPEANPUATHS cocTaBisgeT 26 MitH. Uncras cTou-
MOCTb aKTHUBOB cocTaBisieT 15 miH. CpellHeoTpacaeBOi ypOBEHb TIOXOJIHOCTH COCTaBIISIET
25%. N30pITOuHas TIpUOBLIL OM3HECA COCTABUT:

a 65
b) 11

c) 2,75
d 22,25

15. llenesas BajoBasi mpuOBLIL KOMIAHUU cocTaBisieT 40 % mpoaakHOM IIEHBI TPOIYKIIUH,
cebecronmocTs KoTopoit coctaisieT 908 3a equamity. [IpogakHas 1eHa TPOAYKIIMHA COCTa-
BUT:

a) 126;

b) 150;

c) 130;

d) 94

16. Beipyuka ot peammzanuu npoaykuuu 3800 teic. 3atpatel Ha HUOKP npeanpusitus co-
ctaBisiioT 570 Thic. YpOBEHb HAYKOEMKOCTH MPEATPUSITHS:

a) 6,7
b) 13;
c) 15
d 9

3anava

PaccunTaTe BEpOSTHOE MOBBIILIEHHE PBHIHOYHONM CTOMMOCTH MPEINPUATHSA, KOTOPOE
MOJKET MPOU30UTH B pe3ysIbTaTe TOTO, YTO MPEINPUITHE 3aBEPILINIIO COCTABICHHUE TIyOOKO
npopabOTaHHOTO OM3HEC-TUIAHA MHHOBAIMOHHOI'O MPOEKTA, pealbHO CIOCOOHOIO YK€ 4e-
pe3 roJi MOBBICUTH roioBbie TpUObLTN Gupmsel (I1) 10 2,4 MiIH..., €CJIM TaK)Ke U3BECTHO, YTO
yucThle MaTepuasibHble akThBbl (UMA) mpeanpusaTusi COrjacHO OLIEHKE WX PBIHOYHOU
CTOMMOCTH COCTABJISIIOT 4,2 MJTH; KO3(Q(GULIHUEHT CheMa MPUOBbLIN C YUCTHIX MaTepUaIbHbIX
aKTUBOB B oTpaciu paseH 0, 37; pekoMeHayeMbIi KO3((DUIMEHT KanuTaau3aluu, YUUThI-
BAIOIIMI PUCKH OCBAMBAEMOT0 B IPOEKTe OM3Heca, paBeH 27%.

3AJJAHA

Kakyro MakcuManbHYIO IIEHY MOKHO 0KHIATh 32 MPEINPUSATHAE B HACTOSIIINI MOMEHT, €CITU
B €T0 BBIJIEpKaBIEM TPeOOBATEIbHYIO 3aIIUTY OM3HEC-TINIAaHe HAMEYAeTCs, YTO Yepe3 / JIeT
(ITUTENHHOCTH MPOTHO3HOTO MIEPHO/1a) ACHEKHBIN TOTOK MPEPHUATHS BBIIIET HA YPOBEHD
4 MITH. TIpU BBISIBIICHUH, YK€ HAYWHAs C TIEpexoia OT TPEThero K YeTBEPTOMY TOJy IMpo-
THO3HOTO IEepHoJia, CTAaOMIBLHOTO TeMIla mpupocTa B 2,8%. buzHec npeanpusaTus sBisieTcs
JOJITOCPOYHBIM. YKa3aTh Ha BPEMs €ro OKOHYAHHS HEBO3MOXHO. PekoMeHyemas cTaBka
nuckonTa — 25%.
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BAPHUAHT 25
1. Yto u3 nepeurncaeHHOro HUKe He OTHOCHUTCS K aJUIOKALIMOHHBIM MHHOBAIUSAM ?
(a) ynopsimoueHHasi JIUKBUIAIUS MPEANPHUATHS C YUpeKIeHueM (UpPM 3a CUET CBO-
OO0JHOTO OT JOJITOB HEJIMKBUHOTO OCTaTKa UMYILECTBA
(6) baHkpoTCTBa
(B) pecTpyKTypu3auusi aKIMOHEPHOT'O KalHWTajla ITyTEM BBITYyCKa aKUWW OOJBIIEro
HOMMHaJIa B OOMEH Ha aKIUK 00eCIEHEHHOTO MH(ISAIMEH MEHBIIETO MPEXHEro HOMUHAIA
(r) mpoOnenus
(1) cIUAHMS ¥ TOTJIOIICHUS
(€) HU OJTHO U3 MEPEUYHUCICHHOTO BhIIIIE
2. BO3MOXHBINM BKJIaJI MTHHOBAIUI OMPEJIEIEHHOTO TUIA B POCT OyAyIel phIHOYHON CTOU-
MOCTH MPEIIPHUSATUS COTTACHO METOJY PhIHKA KalHUTalla MOKET ObITh BHIPAKEH KaK:
a) PV oct
b) PV ocrt 6e3 un + NPVe
N e
c) PVocr6esun + D, Ate *T(A/(A+ ie)te — 1 ge
t,=1
d) E OK*( (P/E)al - (P/E)aO )
e) L[r[porHt _ H,HporHt — (anorHt _ H,HpOFHt ) (I—[ /H)

M N; .
> S A AN+
j=1 t;=1

f
3. 3aBH)ch 7Y BeJIMYMHA CHHEPTreTHYecKoro 3(ddexra B pocTe CTOMMOCTH aKTHBOB MpE/I-
NPUSTUS IPU JOYKOMIUIEKTOBAHUH UX JI0 CTPYKTYpPhl UMYIIIECTBEHHOT'O KOMIIJIEKCA, TT03BO-
JISIFOIIETO BBITYCKATh U NMPOJIaBaTh PEHTA0EIbHYIO IPOAYKIIHIO, OT:
(a) CyMMBbI TUCKOHTHPOBAHHBIX UYUCTBIX JIOXOJOB, CTAHOBSLIMXCS BO3MOXHBIMU IMpHU
BBHIITYCKE OCBAaMBAaEMOM MIPOYKIIMU B OJrpKaiiiiee Bpems
(6) camoii mo cebe CTOMMOCTH BHOBb CO3/IaBA€MbIX HIIA MTPUOOPETAEMBIX aKTHBOB
(8) . (a) + (6)
4. PeinouHas croumocth HOY-XAY onpenensercs kax...
a) CTOMMOCTH 3aTpaT Ha pa3paboTKy
b) skoHOMMS IO BIIEMEHTaM 3aTpar
C) Tekyllas CTOMMOCTh aHHYUTETa
d) B3HOC Ha MOTANICHUE KPEIUTA
e) Oyayiuas CTOMMOCTh aHHYHTETa
5. YpaBneHueckasi CHHEPTHsI —
) YBEIIMYEHUE YHCTHIX JCHEKHBIX IOTOKOB PEOPraHU30BAHHBIX KOMITAHHIA
b) mpeBbImeHHe cTOMMOCTH OOBEAMHEHHBIX KOMITAHUHN TMOCIE CIUSHUS MO CpaBHE-
HUIO C CYMMapHOM CTOMMOCTBIO KOMITAHUW 10 CIIUSHUS,
C) mo0OaBieHHAS CTOMMOCTh OO TUHECHUS
d) sKOHOMHS Ha OINEPAIMOHHBIX PACXOAax 3a CUYET OOBETUHEHHUS CITY’KO MPOU3BOJI-
CTBa, MapKETUHTA, yueTa U cObITa
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€) yBeJIMUYEHHE PHIHOYHON CTOMMOCTH aKIMi WM WU3MEHCHHE MYJbTUILUIMKATOpa
Ly

f) sxoHOMMUSI 3a cUeT co3MaHust HOBOW CUCTEMBI YIIPABICHUS

g) PKOHOMHS 32 CYET HCTOUYHUKOB (PHHAHCUPOBAHHS, CTOUMOCTH (PMHAHCUPOBAHUS U
HPOYHX BBITOJT

6. ®uHAHCOBBIC CTPATETUN OPUEHTHUPOBAHBI HA:

a) ACCOPTUMEHT MPOU3BOAUMON IPOAYKIIUN U YCIYT

b) makcumanbpHOE cokpaleHue (PaKTOPOB JEIOBOTO PUCKA

c) llenooOpa3oBanue

d) VpoBeHb TOBapHO-MaTepHAIILHBIX 3aITaCOB

e) BbiOop phIHKOB

f) Pexiama

g) YmpaBieHue KpeAUTOPCKOH 3aJ0KEHHOCTBIO

h) BEIOOp HamboIEe AeIeBBIX CIIOCOO0B (hrHaHCUpOoBaHMs 3aeMHoro u CK

1) DddexTHBHOCTH 3aTpar

J) IlmaHupoBaHHE KalUTaIbHBIX BIIOKCHUN

K) Cucrtema cObiTa

I) KauecTBO 00CITYy’KMBaHUS KIIMEHTOB

m) COoop 1eOUTOPCKOH 3a10DKEHHOCTH,

n) Pacmmpenue npon3BOACTBEHHBIX MOIIIHOCTEH,

0) Ilponaxa akTHBOB

P) co3maHue ONTUMAIBHOMN CTPYKTYpBI KallUTAIA,

q) a—h
r b, hp
s) i—p

/. PenHBECTUIIMOHHAS YacTh MMOTEHIIMANA!
4) —TOTCHIMAJI ONPEACISIONIUI ONEePATUBHO-TIPOU3BOJICTBCHHBIC BO3MOXKHOCTH
bupmMmsI,
b) — moreHMa, BO3HUKAOIINN PU U3MEHEHHH CTPYKTYPBI XO3SIICTBEHHOW JIesi-
TEJIBHOCTH;
C) — moTeHImal, GOPMUPYIOIIHNN CTPATETUISCKUE BO3MOXHOCTH (DUPMBEI,
d) — moreHIMAan, BO3HUKAIOIIMN TIPU BJIOKEHUH MPUOBLIM B PACHIMPCHHUE TPOU3-
BOJICTBA Ha OCHOBE CYIIECTBYIOIIETO CTPOEHHUS (PAaKTOPOB MPOU3BOACTBA
8. CTonMOCTHON 00BEM pean3aIiuu MPOIyKIIUH, 00eCTIeYNBAIOIUNA (OPMUPOBAHUE TIIa-
HOBO (I1€JIeBO) CYyMMBI YACTOM OTIEPAIIMOHHON MPUOBLTH MPEAPUSATHUS, OTPEIEISAETCS 110

dbopmye:

a) CcpP 5= Hnocm x100
yud _yu nep
b) CP . = Hnocm x100
mob yMn
O cp _ (BOM, + M,y0,) <100
e yua _yu nep



d) CPmnn = (BOHH +Hnocm) XlOO
yMI’l
o cp = TOM, + ey + HIT) <100
yMI’l
f)  HPyyn= (YOIly, + U yoem + HIT)x100
Yun>xUen

9. lHHOBaIIMOHHBIC TIPOSKTHI
d) MapKEeTHHTOBBIC MPOCKTHI
b) mpoeKTHI colMaIbHOTO XapakTepa
C) MPOEKTHI IO pa3pabOTKE ¥ BHEIPCHUIO HOBBIX BHJIOB IMPOIYKITUU
d) mpoekTsl o pa3paboTKe W BHEIPECHUIO HOBBIX TEXHOJOTHYECKHX IPOIECCOB M 000-

pyAOBaHUs

e) AJIJIOKAIIMOHHBIC

f)  peopranuzanMoHHBIC

g a-d
h c—d
i) e f
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10. Kakue mokazaTenu HCHOJIB3YIOTCA A ONEHKH S()()EKTHBHOCTH WHBECTUIIMOHHOTO
IIPOEKTa BHE 3aBUCHMOCTH OT CXEeMbl ()MHAHCUPOBAHUS HY>KHBIX ISl HETO WHBECTHUIIMI 1O

OTHOIICHHWIO K ITOKA3aTCII0 YUCTOIO AMCKOHTHUPOBAHHOI'O JOXO044 HpOGKTa?

(a) BHYTpEeHHSI1 HOpMa PEHTA0EIbHOCTH TPOEKTa
(0) IMCKOHTUPOBAHHBIN CPOK OKYIMAEMOCTHU MPOEKTA
(B) amanTupoBaHHAs YUCTas TEKYIIAsi CTOMMOCTh IIPOEKTa

(r) mm. (a) + (6)

(m) mm. (a) + (0) + (B)

11. Monens I'opiona:

a) PVoct=D*(i—0)
b) PVocr=D/(i+a)
c) PVoct=D/ i
d) PVoct=D/(i-a)
e) PVocr=(i—a)/D
12. Ilena axkuuu noraomaeMon KOMIaHuu Y: (Pay) = I1y)* (P/E)y.

Kommanus X B OEAX HEAOMMYHICHHA Pa3BOJHCHHA CBOUX aKI_[I/Iﬁ HE OO0J’KHa HpI/IO6peTaTB

aKIIMM KOMITIaHUH Y MO IIEHE:
) MEeHbIIEH, 4eM (p,y) = (I1y)"* (P/E),.
b) Gombmielt, ueM (p,y) = (I1y)"* (P/E),.
C) paBHOH (p,y) = (Iy)"* (P/E),.

13. Ha CKOJIbKO HM3MEHHTCS YHCTas TEKyIlas CTOMMOCTh MHBECTHUIIMH KOMITAHUU ITOCIIC

00OCHOBAHHOTO MPHOOPETEHNUS €10 Ha KOHKYPEHTHOM (DOHIIOBOM PBIHKE KPYITHOTO TMaKeTa

Akl Ipyrod KOMIIAHUH, €CITU U3BECTHO, YTO HA MOMEHT 3TOr0 MPUOOPETEHHUS U3-3a HETO

MPOU30IJIO PA3BOJHEHUE aKIIM KOMIaHUU-UHBecTopa Ha 10%?
(a) ymenwiutcs Ha 10%
(6) ymensmmtcs Ha 90%
(B) yBenmmuutcst Ha 10%
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(r) yBenmuuutcs Ha 90%

(1) HEe U3MEHUTCS

(e) Bce mepeyncCiIeHHbIE BAPUAHThI OTBETA HEBEPHBI
14. TpeObyeMble CTapTOBbIE MHBECTULIMU 9 MIIH., IPOTHO3UPYEMBIN JT0XOJ K KOHIYy 4-T0 ro-
na 18 muH.. BHyTpeHHsIs HOpMa peHTa0eTbHOCTH MPOEKTA COCTABUT:

a) 16,5
b) 17,8
C) 18,9
d) 20,2
e) 21,7
f) 22,5

15. Jloxon mpeAnpuaTus K KOHILy MPOTHO3HOTO mepuoAa 22 MiH. Y CTaHOBUBIIMICS TEMI
npupocta 10x0A0B (-1,5)%, koadduimenT kanuranuzanuu no orpaciu 27%. CTouMocThb
NPEANPUSATUS COCTABUT:
a) 86,3 mian
b) 81,5
c) 27,9
d) 77,2
16. Komnanus Clay pacnonaraeT 3HaYUTEIbHBIMU JOTOJIHUTEIBHBIMU TTPOU3BO/ICTBEHH bl-
MU MoIIHOCTAMH. CMeTHasi BEIOMOCTb 3aTpaT Ha CIELUUAJIbHBIM 3aKa3 BKJIIOYAET B ceOs
CJEAYIONIME HAKJIaIHbIE IPOU3BOJACTBEHHbBIE PACXO/IbI:
[TocTostaabie 3aTpate 33000
[Tepemennsie 3aTtpatel 57000
[TocTostHHBIE 3aTpaThl BKIIIOYAIOT B ce0s1 0ObIuHOE pactipeaenenue B cymme 12500 Ha
CTOMMOCTh MPOEKTUPOBAHUS HA MPEINPHUATHH, XOTS TaKOE MNPOECKTUPOBAHUE HE MPOBOAU-
Jock. BmecTo aToro, 3aka3 nmorpedyeT MpHUBJICUCHUS TOCTOPOHHUX MPOCKTUPOBIIUKOB, yC-
ayru kotopbix ctosT 28000. KakoBa oO1asi cymma, KOTOPYIO HY>KHO BKJIFOUHTHh B KaJIbKY-
JSUUI0, YTOOBI OMPEACIUTh MUHUMAJIbHYIO IPUEMIIEMYIO CTOMMOCTD 3aKa3a?
a) 118000;
b) 85000;
c) 101500;
d) 90000.
JAIAYA Yemy paBHa Ha KOHKYPEHTHOM (OHIIOBOM pBIHKE YHCTasi TEKyllas
CTOMMOCTh MHBECTUPOBAHUS 2,7 MIH. J.e. B puobperenue 35% axkuuii KOMIIAHUU, €CIIU
W3BECTHO, YTO Ta KOMIAaHUs ¢ BeposITHOCThIO 43% B Omkaiimue 3 roga 3apaboTaet nmpu-
ObLeit Ha cymmy 14 MiTH eH. ef.?
3AJJIAYA ITokaszaTh, 4TO I MHBECTOPA, IPUBJIEKAEMOI0 B Ka4E€CTBE COYUYPEAUTEI HA
42% yCTaBHOTO KamuTaja B JOUYEPHIO KOMITAHUIO, KOTOPask YUPEIKIAACTCS IS pealu3aiiid HHHO-
BAIIMOHHOT'O ITPOCKTA, €Ir0 KAIIMTAJIOBJIOKCHHUEC ABJISACTCA 3(1)(1)6KTI/IBHI)IM, €CJIM U3BECTHO, YTO:

— JIaHHBIN HHBECTOP OOBIYHO BKJIABIBACT CPE/ICTBA HA 4 roja ;

— JICHEe)KHBIE TIOTOKH 0 MHHOBAIMOHHOMY mpoekTy npennpustus (Il oxumarorcs Ha
YpOBHE: CTapTOBBIE MHBECTHIIMU — 2,5 MIH a.e.; 1-i rom — 55 Twic; 2-i1 — 280 ThIC; 3-11 — 1,1
MJH; 4-i1 — 2,4 MuH; 5-i — 2,6 MJIH. 1.€.; 6-i — 2,8 MJTH.; mpuemiieMas ¢ y4eTOM IIPEMUU 3a PUCKH
OCBaMBaeMOro Ou3Heca cTaBKa JAUCKOHTa coctaBisieT 33%. MIHBecTOp He pacCUMTHIBACT HA JAUBU-
JEHMBI OT yupexkaaeMoil komrnanuu. OH IUIAHUPYET MOJyYUTh CBOW €MHCTBEHHBIH J0X0J] Ha Te-
perpoiaxxe npruoOpeTaeMoro makeTa aKIHi.
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BAPUAHT 26
1. Bknang WHHOBAallMM B MOBBILIEHUE TEKYIIEH PHIHOYHOM CTOMMOCTH KOMIIAHWH, TOJIBKO
HAaYMHAIOUIEN OCYIIECTBILITh PACCMATPUBAEMYIO0 NHHOBALMIO, 110 METOlY PBIHKA KamuTania

MOYKET OBITH OLICHEH:
a) PV oct 6e3 un + NPVe

N
€ .
b)PV ocr 6esum + . A *[(L/(A+ Ie)te — 1 ge
ty=1
€) E ox*( (P/E)a; — (P/E)qo )
d) L[r[porHt . L[anporHt — (l—IHporHt . HanporHt ) (]_[ /H)
) o= 11"/ (1- )
M N;j
*
) 2... Z A [(1/(1""])]
j_ltri
2. I'maBHas 1enb pecTpyKTypU3aLuu —
d) IMOMCK UCTOYHUKOB 3((HEKTUBHON peann3aluy ¥ pa3BUTHs MOTECHIUAIA peAnpusTus (Ou3-
Heca) Ha OCHOBE BHYTPEHHHX U BHEIIHUX (haKTOPOB
b) oGecneuenne >¢p(HeKTHBHOrO HCIOIB30BAHUS MOTEHIMAIBHBIX PECYPCOB, NMPHUBOJIICE K
YBEIMYCHUIO CTOUMOCTH OM3HEca

C) paspaboTka OnepaloHHON, HHBECTUIIMOHHOW U (DMHAHCOBOM CTpATEruii CO3JaHuUsI CTOMMO-
CTH 3a CUET COOCTBEHHBIX U 3a€MHBIX HCTOYHUKOB (PMHAHCUPOBAHMSL.

3. KOHI_IGHI_[I/ISI «HOBO» SKOHOMHUKH 6a3preTc;1 Ha OoTpaciiax:
a) B KOTOPBEIX OCHOBHBIM ITOKA3aTCJIEM SABJIACTCA OLICHKA pI)IHOT-IHOI\/'I CTOMMOCTH aKTHBOB
b) Ha PBIHOYHYKO CTOUMOCTH aKI_[I/II\/'I OTHOCAIIUXCA K HUM q)HpM pemaromee BIUAHUC OKA3bIBACT MH-

(dopMarus 0 peanbHbIX NEPCIEKTUBAX MOIYYEHHs! CYIIECTBEHHBIX OyAYIIMX NPUOBLICH (IEHEXKHBIX MMOTO-
KOB)

C) B KOTOPBIX OCHOBHBIM I[10Ka3aTEJEM SBJISETCS OlIEHKa 0alaHCOBOIM CTOMMOCTH aKTUBOB

d) B KOTOPBIX Ha PBIHOYHYIO CTOMMOCTbH aKLUM, MPUHAMJIEKAIUX K JaHHBIM OTPAacisM KOMIIAHWH,
peliarolee BIMSHUE OKa3bIBAIOT YK€ 3apa0OTaHHbIE, [TOJIBEPIHYThIE ayIUTy U MOKa3aHHbIE B OMyOIMKO-
BaHHBIX (DUHAHCOBBIX OTYETaX MPUOBLIN

4. Iloka3arens aanTHPOBAHHOM YUCTON TEKYILEH CTOMMOCTH MTPOEKTa ONpeesercs no Gpopmyse:.

iﬂﬁt I@+i)
a) Io + t=1
JIT 1(A+i)
b) lo + ; =0
A1, L+ R)
C) o + tzll =0

n ped
d) (—lo+Dcam+Kpy =0)+ > g1, /(1+i)

t=1

Zﬂﬂ L+ R+ B(R, -R)')

e) lp + =
A1, 1L+ R+ B(R, —R)'
DI0+; : )_o

5. [Ipsimast BeITOZ1a cMHEpreTUYecKoro 3ddexra:
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d)  YBEIMYCHHUE YUCTBIX JCHEKHBIX MOTOKOB PEOPraHU30BAHHBIX KOMIIAHUH
b)  mpeBbllIeHHE CTOMMOCTH OOBEIMHEHHBIX KOMITAHUH TOCIIC CIUSHUS 110 CPABHEHUIO C CyMMapHOM
CTOMMOCTBIO KOMITAHHH JI0 CIHSHUSL,
C)  nobaBjeHHAs CTOMMOCTh OObECIUHEHUS
d) 9KOHOMHS Ha ONEPAIMOHHBIX PACXOJax 3a CYET OOBECIMHEHUS CITYyKO MPOM3BOACTBA, MAPKETUHTA,
ydyeTa u cObITa
€)  yBEIMYCHHE PHIHOYHOW CTOMMOCTH aKIMi MM H3MEHEeHHe MyabTuiLtikaropa LI/T1
f)  okoHOMHS 3a cueT Co3/aHMsT HOBOM CHCTEMBI YIIPABICHHSI
g) 9SKOHOMHUS 3a CYET HCTOUYHHKOB (PUHAHCHPOBAHHS, CTOUMOCTH (DMHAHCUPOBAHHUS M IIPOYUX BBITOJ
6. st TOro 4T0o0BI OMPEICTUTH LENCBO 00bEM MPOIaXK B CTOMMOCTHOM BBIPAXKEHHHU, HYKHO:
d) pas3/eNUTh MOCTOSHHBIC 3aTPaThl HA % Map)KUHAJIBHOIO 10X0a
b) pasnenuTh MOCTOSIHHBIC 3aTPATHI TUTIOC MPUOBUTH HAa % MapKHHAIBHOTO JI0X0/1a;
C) pa3zaeNuTh MEepPEeMEHHbIC 3aTPaThl ILTFOC NMPUOBLTH HA % Map)KUHAJIBHOTO T0X0/1a;
d) pa3menuTh NOCTOSHHBIC 3aTPAThl MUHYC IPUOBLTH Ha % Map)KUHAILHOTO JIOX0/a;
7. CTpyKTypHas 4acTh HOTCHIHANA —
a) TMOTEHIMaJ, BOSHUKAIOUIMIA MTPU BIOKCHUHU MPHUOBLIH B PacIIMPEHUE MTPOU3BOICTBA HA OCHOBE CY-
IIECTBYIOIIETO CTPOCHUs (HaKTOPOB IPOU3BOJICTRA,
b) moTeHMAa, BO3HUKAIOMIN TPU U3MEHEHHUH CTPYKTYPhI X035 HCTBEHHOM JCATEIbHOCTH;
C) mnoreHuUa, GOPMHUPYIOIIUIA CTPATETHYECKUE BOSMOXKHOCTH (DHPMBI,
d) moTeHIMAT ONPEACISIONINIA OIePATHBHO-IIPOU3BOICTBCHHBIC BO3MOKHOCTH (DUPMBI.

8. HatypanbHblii 00beM pean3anuu MpoIyKIIMH, 00eCIIeYMBAONIUI GOPMUPOBAHUE TJIAHOBOU CyM-
MBI YHCTOW OMEPAMOHHON MPUOBLIH MPENPUATHS, MOKET OBITH OIPE/ICIICH 0 ceayromeii popmyie:
a) cp, - (BOHn + Hnocm) x100
\4 uo \4 u nep
BOIl, + U x 100
b) CPmnn — ( n nocm)
yMl’l
C) HP, = (BO]Yn + Hnocm) x 100
(yqd _yu nep)XUen
BOIl, + U x100
d) Hpmnn — ( n }’lOCI’I’l)
ymn X llen
yoll, + 1 + HIT) x100
e) Cqun — ( n nocm )
y/l/ll’l
Yoll,, + 1 + H. 100
f) HPyyun = (4011 + Hyocm + HIT) x
Vun>xUen

9. Ecm y npeanpusITHs €CTh BCE UMYIIIECTBO, HEOOXOIMMOE JIUIS BBIITYCKA M MPOJIaK HOBOM
MPOIYKIIMH, HO MY TIPEJACTOUT 3aBEPIIUTh Pa3pabOTKy CaMOM 3TOW MPOAYKIIUH, TO 3TO 03-
HAYaeT, YTO HapalluBaHUE CTOMMOCTH MIPEANPHUATHS €Ille A0 Hadaja BBITyCKa JaHHOM Mpo-
JTYKIUU MPOU30MIET 3a CUET:

(a) co3naHus HOBBIX MaTE€pUAIbHBIX AKTUBOB

(6) mproOpeTeHNsT HOBBIX MAaTEPHAIBHBIX AKTUBOB

(B) co3/1aHUsI HOBBIX HEMAaTEPHUATbHBIX AKTUBOB

(r) nprOOpeTEHNS] HOBBIX HEMATEPHAIBHBIX AKTUBOB

(1) mm. (a) um (0)

(e) om. (B) wiu (T)

(k) mm. (a) uu (6) unu (B) wiu (1)
10. AnokanmoHHbIE TPOEKTHI:
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d) MapKETUHTOBBIC IPOCKTHI

b) MpoekTHI connaabHOrO XapakTepa

C) MPOEKTHI IO pa3padOTKE U BHEIPECHUIO HOBBIX BUJIOB PO TyKIHH

d) mpoekTsl Mo pa3paboTKe W BHEAPEHHUIO HOBBIX TEXHOJOTHUYECKUX MPOIIECCOB M 000-
pYJIOBaHHUS

€) peopraHU3aIMOHHBIC

f) 1o cousAHUIO C MOCTaBIIMKAMH MOKYITHBIX PECypCOB

g) MO CIHSIHHIO C TIOCTABIIMKAMHU KOMILJIEMEHTAPHBIX IPOTYKTOB,

h) 1o moriomEeHNI0 MOCTABIIMKOB TOKYITHBIX PECYpPCOB, COBITOBUKOB M MPOHM3BOIMTE-
el KOMIUIEMEHTApHBIX MPOIYKTOB; BBIICICHUIO TOYepHUX (PUpM, KOTOpbIe OyayT MpHBIIE-
KaTh KaluTajl JUIsl pa3BUTHS BHITOAHOIO OM3HECA UM Hayajla HOBOTO JIeNa;

1) 1O pasaesieHUI0 U 00BEIUHEHHIO.

) (-1

k) (a-9)

11. BHyTpeHHss1 HOpMa peHTa0ETbHOCTH MPOEKTA YKa3bIBAET HA:

(a) pakTMUyECKyIO0 BHYTPEHHE MPUCYILYIO POEKTY CTABKY J0X0/1a HA HUHBECTHULINU

(0) ypoBEeHb TOXOJHOCTH COMOCTABUMOM MO PUCKY JUKBHIHOM (IOCTYMHOW ISl TO-
KYIKH) aKIWHU, TpU KOTOPOM BJIOKEHHE CPEICTB B MPOEKT MepecTaeT ObITh 0oyiee BHITO/I-
HBIM, Y€M WHBECTUPOBAHHUE B ATY aKIUIO

(B) TaKkyrO TUTIOTETUYECKYIO CPEAHEPHIHOUYHYIO CTaBKy CCYIHOTO MPOLIEHTa B 9KOHO-
MUKE, MPH MOBBIIIEHUN (PaKTUUYECKH HAOI0JaeMOM CTaBKU MPOLEHTA, 10 YPOBHSA KOTOPOH
MPOEKT CTAHOBUTCS HEIPGHEKTUBHBIM
12. Mogens ['oprona:

a) PVoct=(i—-a)/D
b) PVocr=D* (i—a)
c) PVoctr=D/(i+a)
d) PVoctr=D/ i
e) PVocr=D/(i—-q)
13. Hoxon mpeAnpusiTis K KOHILYy MPOTHO3HOTO nepuoja 14 MiaH. Y CcTaHOBUBLIUMNCS TEMIT
npupocta J10x0a0B (-2%), xkodpduireHT KanuTanuzanud mo orpaciau 25%. CTouMocThb
PEANPUSATHS COCTABUT:
a) 56 muH
b) 51,9
c) 56,5
d) 17,8
14. Beipyuka ot peanuzanuu npoaykiuu /600 teic. 3atpatel Ha HUOKP npennpustus co-
ctaBisitoT 1200 Thic. YpOBEHh HAYKOEMKOCTH MPEATIPUSITHS:
a) HU3KHIA;
b) cpennui;
C) BBICOKHIA;
15. Cnenyromas Huxe HHPOpPMAITUS OTHOCUTCS K KOMIIAHUU:

O0BEM peanuzanun 1500 THIC.
IlepemeHHbIE 3aTpaThI 700 ThIC.
ITocTosiHHBIE 3aTpaThl 400 ThIC

KpI/ITI/I‘IeCKaH TOYKa KOJIMYCCTBA JCHCKHBIX CAMHUIL ITPOAYKIIMK KOMIIAHUU:
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a) 700;
b) 750;
c) 1100;
d) 1150
16 TlpuObute mpeanpusTHs 3a oT4eTHBIM mepuoa coctaBiseT 1200 teic. B mepBbiii Tox
MOCTIIPOTHO3HOTO Mepuojia 3ToT nmokasarenb gocturaeT 1300 teic. PekoMenayemsriit koad-
GUIMEeHT KanuTaau3anuu sl JaHHoro OousHeca 22%. PeiHOYHAS CTOMMOCTD NPEaNpPUSTUS
COCTaBHUT:
a) 5454,55 Thic.
b) 5909,1
c) 4290,43
d) 9512,2
3AIAYA Onpenenuts MaKCUMaJIbHO MPUEMIIEMYIO, YTOOBI HE JOIMYCTUTh Pa3BO/I-
HEHUs aKUui (UPMBI-MHBECTOPA, LIEHY IMOKYNKH BPEMEHHO HEIOOLICHEHHOW (POHIOBHIM
PBIHKOM OBICTPO pacTylIed MOJIOAOW KOMITAHUH, €CJIM U3BECTHO, YTO:
* yucTas MpUOBLIL HA OJHY aKIMIO TOTJIOMIAroImel koMnanuu B npomuiom roay (I1x)' co-
craBuna 13 g.e.;
* gyycTas MpUOBLIL HA OJHY aKIHio TorjomaeMoi ¢upmel B ponuioMm roay (I1y)' Obuta 8
n.€;
* CpeIHUI TeMI pocTa MpUObLIEH MOTIoNIaIoNIe KoMIaHuu (0) U3BECTEH Kak /% B TOI;
* €XKETOJIHbIM OTYACTHU JIOCTUTHYTBIN, & OTYACTH HANECKHO MPOTHO3UPYEMBIN MTPUPOCT IIPHU-
ObLIEH MOIIONAeMON KOMITaHWH (0.,) oeHuBaeTcs B 12%;
 HaOmoaeMblil Ha peiHKe KoddduimeHT «l{ena/IlpuOpuib» MO OTKPHITON MOTIIOMIAOIICH
xommanuu ((P/E)) pasen 8,9

3AJIAYA

JlarHble 0 ce0eCTOMMOCTH U3TOTOBJICHHUS 3aIMIaCTH.
[Toxazarenu CebecToMMOCTh U3rOTOBJICHUS 3aI14aCTH, J1.€.

3atparsl Ha 10 000 merasnieit | 3arpatbl Ha | T

OcCHOBHBIE MaTepUAIbI 35000 3,5
[Tpsimble TpymO3aTpaThl 220000 22,0
[Tepemennnie OITP 160000 16,0
ITocTosinabie OITP 95000 9,5
Htoro 3arpar 510000 51

[TocTtynuno mpennokeHue MOKynarh oJHy 3amdacTh 3a 40 g.e. Kakoe pemieHue A0JKHO
MPUHATH PYKOBOJICTBO: MPOM3BOAUTH Wi nokynaTts? M3BectHo, uTo u3 95000 [IE mocto-
ssHHBIX OITP — 42000 1.6 — pacxompl, KOTOPBIX HEJb3sl H30ekKaTh HE3aBUCUMO OT TOTO, Ka-
Koe pemieHue Oyner npuHATo. CyllecTByeT ellle /iBa BapuaHTa MCIOJIb30BaHUS OCBOOO-
JUBIIIETOCS O0OpYJOBaHUSI B Clydae MNpHOOpPETEHHUsl, a HE MPOU3BOJCTBA, 3amyactu: 1)
MO>XHO M3TOTaBIMBATh IPYTYI0 MPOIYKIHUIO ¢ MapKuHaiubHOW mpudbuibio 29000 JIE, 2)
o0opymoBaHue MOXHO caaTh B apeHay 3a 34000 m.e. [Ipoananu3upoBath BCe BapHaHThI U
NPUHATH HauboJee ONTUMAIIbHBIN
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BAPUAHT 27
1. Eciin paccMaTpuBaeMasi KOMITaHUST HAXOAMTCS JO TAKOH CTEIIEHHW B KPU3UCHOM COCTOSI-
HUH, 9TO BMECTO MPUOBLICH y Hee HAOII0Aar0TCs YOBITKH, TO BeIMIUHY APOK onpenesroT
o popmyiie:

a) PV oct 0e3 un + NPVe
b) V ox* ((P/V)a1 — (P/ V) )
N €
c)PVocrbesmn+ », A *[(L/(Q+ ie)te — 1 ge
t.=1
d) E ox*( (P/E)ar — (P/E)y )
e) L[HpOFHt . H’HpOFHt — (HHpOFHt . H’HpOFHt ) (H/H)
) o= 10"/ (1)

M N, o
g) ... 2 Ay FIA/A+1;)]
j=1 t;=1

2. YTO U3 MepevyrcIeHHOr0 HUXKE SIBJISIETCS INIaBHBIM (pPaKTOPOM YBEIMUYEHUS CO BPEMEHEM
BKJIaJla ”THHOBAIIMOHHOTO TIPOEKTA B OLIEHKY PBIHOYHOW CTOMMOCTH KOMITAHUHU-UHHOBATOPA,
€CJIM IPOEKT MPEANosaraeT nojiydeHre pe3Ko MOBBIIIEHHBIX OTJIOKEHHBIX Ha Oyayuiee Je-
HEKHBIX TOTOKOB?
(a) cHWKEHHE MPUMEHSIEMON CTABKU JMCKOHTA BCIEACTBUE YMEHBILIECHUS MEpbl He-
ONPEEICHHOCTH YTOYHSAEMOTIO [0 MPOEKTY MPOTHO3a JEHEKHBIX TOTOKOB
(6) mpubnMKEeHUe MO BPEMEHU OXKUIAEMbIX JEHEKHBIX TOTOKOB, KOTOPhIE 00ecTe u-
BaIOT OCHOBHYIO OTJIauy BbICOKOA()()EKTUBHOTO MPOCKTA
(B) 3 deKT uMyIIeCTBEHHON CUHEPTETUKH
3. IIpu ucnonp30BaHUU THOKOTO OOJKETA, YBEIIMUEHUE YPOBHS TPOU3BOJICTBA B PEJICBAHT-
HOM o0yacTu:
a) He M3MEHHUT mepeMeHHbIC 3aTPaThl HA CIUHHILY MPOTYKIIHH;
b) He uzmenur oOIue nepeMeHHbIe 3aTpaThl;
C) He M3MEHHUT MOCTOSHHBIC 3aTPAThl HA SAMHUILY TPOIYKIIHH;
d) M3menut oOIpe nepeMeHHbIC 3aTpaThl
e) a, d
f) bc
g) a,b,c
4. MakcuMu3alys OTI0KEHHOTO BO BPEMEHH POCTa PHIHOYHOM CTOMMOCTHU MPOMBILIIICHHON
KOMITaHUU W/WUJTM €€ UMYILIECTBEHHOTO KOMILUIEKCA OCYIIECTBIISIETCS. HA OCHOBE:
(a) MTHBECTULIMOHHBIX MPOEKTOB (PUPMBI, CBSI3AHHBIX C BJIOXEHUSMU B (PUHAHCOBBIC
aKTUBBI
(6) MTHBECTUIIMOHHBIX MPOEKTOB IO CO3/IaHUI0 U OCBOEHUIO HOBBIX BUJIOB MPOIYKIIUH
Y TEXHOJOTMYECKUX MPOLECCOB
(B) KanmMTaJOBJIOKEHUI KOMIIAHWU B PACIIMPEHHUE MPOM3BOACTBEHHBIX MOLIHOCTEU
0 YK€ peHTa0eIbHON MPOAYKIINU
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NEPEUUCICHHBIX (DAaKTOPOB HEKOTOPBIE a) HEMOCPEACTBEHHO BIMSIOT HA BEIUYHUHY

JICHEKHOTO MOTOKA, HEKOTOPBIE B) HA CTaBKY IUCKOHTA. OTHECTH COOTBETCTBYIOLIUE (akK-
TOPBI K TPYIIIE @) U B):

6. K

a) BpemeHnHoii hakrop.

b) CooTHoIlleHrne COOCTBEHHBIX U 3a€MHBIX CPEJCTB B CTPYKTYpE KaruTaia

C) OOBeMBI peaar3alum.

d) CebecToMMOCTh peaTM30BaHHOMN HPOTYKIIHH.

e) CoOTHOIIIEHHE TIOCTOSHHBIX M IEPEMEHHBIX 3aTparT.

f) CroumocTh mpHBIICUCHHUS KaUTaIa

g) Mapka BajoBO# MPUOBLIH.

h) CoOcTBeHHBIC 0OOOPOTHBIE CPEICTBA.

1) OcHOBHBIE CpE/ICTBA.

WHHOBAI[MOHHBIM TPOEKTaM, IOBBIIIAOIIUM PBIHOYHYIO CTOMMOCTH KOMITAHHH-

HHHOBATOpa A0 TOIr0, KaK MHHOBAILIX: ITO3BOJIUT BBIMTH Ha O)KI/II[aeMBIﬁ YPOBCHb HpH6bIJI€ﬁ,
OTHOCATCA:

a)
b)

c)

d)
e)

f)
9)

pa3paboTKa ¥ OCBOCHHE ITPOU3BOJICTBA U MPOJIaXK HOBOTO JJIs PHIHKA MPOIYKTA

TO K€ MPUMEHHUTEIBHO K MPOAYKTY, KOTOPBIA 10 COYETAHUIO CBOUX IOTPCOUTEIb-
CKHX CBOWCTB JIy4Ille OTBEYACT H3MEHHUBIIMMCS MTOTPEOHOCTAM OKYIATEICH
pa3paboTKa U OCBOCHHE MPOMBIIUICHHOTO UCIIOJb30BAHUS HOBBIX TEXHOJOTHICCKUX
IIPOIECCOB, SKOHOMSIIUX ITOJOPOKABIINE IMOKYITHBIC PECYPCHI (CHIPhE, MaTEePHAIIBI,
9HEPTHI0, TOIUTMBO, KOMIIOHEHTHI U TIP.)

TO XK€ B IEJIAX MEPEKIIOYCHUS Ha 0oJiee JICIIEBhIC PECYpPChI-3aMCHHUTENH (BKITFOYAS
UMITOpT3aMelIeHUE)

TIOTIOJTHEHUE OOOPOTHBIX CPEJICTB IS 3aJCHCTBOBAHUS TIPOCTAMBAIOIIMX ITPOU3BO/I-
CTBEHHBIX MOIITHOCTEH 110 BBIITYCKY UMEIOIICH CITPOC TPOAYKIIHA

mir. (a) + (b) + (c) + (d)

mir. (a) + (b) + (c) + (d) + (e)

7. OntumainbHas CTPYKTypa JUHAMUKH PECYpPCOB 3KOHOMUYECKOIo MmoTeHuana (rae Im —
TeMIT pocta npuObUIH; IC — TeMIT pocTa MaTepUalbHbIX 3aTpaT; |V — TeMn pocrta 3arpaT Ha
OIIaTy Tpynaa; lpg— TeMn pocTa Npou3BOACTBEHHBIX (GOHAOB; |t — Temm pocTa uncieHHOCTH
NIEPCOHAJIA) ONPEAEINISIETCS COOTHOLLICHUEM:

a) Im<lc<lv<ipy<it
b) Im>lc<lv>Ipy<it
) Im<lc>lv>Ip,<It
d) Im>lc>Iv>lp,>It

8. [IpuBecTu B COOTBETCTBUE MOAXO K (DOPMUPOBAHHIO AUBUIACHAHON MOJIUTHKA U BapH-
AHTBI TUIOB JUBUACHIHOW IMOJIUTUKH:

1. KoHcepBaTUBHBIN NOAXOA

2. YMepeHHbIN (KOMIPOMUCCHBIN) MOIXO0]]

3. ArpeccuBHBIHN MOIXO]T

a) IlonuTrka CTaOMIIBHOTO YPOBHS TMBUICH/IOB

b) IMonuTHKa NOCTOSIHHOTO BO3pacTaHUs pa3Mepa JUBHICHIOB
c) OcrtaroyHas MOJIMTUKA TUBUICHIHBIX BBITLIAT

d) IMonuTHka CTaOMIIBHOTO pa3Mepa JUBUICHIHBIX BBITLIAT
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e) IlonauTrka MHHUMAIBHOTO CTA0OWJIBHOTO pa3Mepa AMBHIICHIOB ¢ HaJ0aBKOW B OT-
JIETHHBIC TIEPUOIBI.
9. MHorMa st MpUHSATHUS PENIeHU He0OX0IMMO YCIIOBHO HAYUCIISITh WIIH TIPUITUCHIBATH 3a-
TpaThl, KOTOPHIE, MOXKET OBITh, HE OYIyT MPEICTABIATH COOOM peaTbHBIX JEHEKHBIX PACXO-
JIOB B OyIyIieM, U 3T 3aTpaThl HA3BIBAIOTCHL. . .
a) IlpuHMMaeMble B pacyeT 3aTpaThl U JTOXOIBL;
b) He npuHnMaeMbie B pacueT 3aTpaThl M JOXOIbI;
C) 3arpaThl BMCHEHHBIC (BOOOpakaeMbIe);
d) NukpementHbie (nuddepeHiinanbabie) 3aTpaThl U J0XOIBL;
e) Map)krHaJIbHBIC 3aTPaThl M JOXOIbI
10. Pernounas croumocts HOY-XAY ompenensercs Kax. ..
a) CTOMMOCTH 3aTpaT Ha pa3paboOTKy
b) skoHOMHS O BIIEMEHTaM 3aTpar
C) TeKyIas CTOMMOCTh aHHYUTETa
d) B3HOC Ha MOTAaNICHUE KPEeIUTA
e) daktop GoHIa HAKOIIICHUS
11. B npenenax Kakoro ropu3oHTa BpEMEHU CIEAYET C 0COO0M HAIEKHOCTHIO MPOTHO3UPO-
BaTh JICHEKHBIC IIOTOKHU 110 MHBECTUIIMOHHOMY MTPOEKTY, YTOOBI OBITH YBEPEHHBIM, YTO 3TOT
IIPOEKT HE MeHee 3PPEKTUBEH, UeEM OOILEOCTYITHOE AIbTEPHATUBHOE BIIOKEHHUE CPEACTB?
(a) mpocToro cpoka OKyImaeMOCTH ITPOCKTa
(6) IMCKOHTUPOBAHHOTO CPOKA OKYIAEMOCTH MPOCKTA
(B) cpoka moJsie3HOM KU3HU UHBECTUIIMOHHOTO MPOEKTA
(T) OCTaTOYHOTO CPOKA MOJIE3HOM KU3HU MHBECTUIIMOHHOTO MPOEKTA
12. JInst mOCTHXKEHHS «TOYKH 0€3yOBITOYHOCTHY JTOJHKHO OBITh PEaaIu30BaHO YCIOBHE:

u 1
a) CPm6 _ nocm x100

yq() - yu nep

u x100

b) Cpm6 — nocm
mn

©) HPog =1 H e ¥ 100

yqd _yu nep)>< Uen
d) B, =", + HIC

e) Yyq, =M1,

f) HEC :CP60n _CPm6
1Ih

9) 1B, =—=
llen
1IF

h) Kb :C—CxloO
eon
i) de
13. IlporHosupyemas mpuObLIb TPENNPHUITHS Ha aKLUIO IMJIaHUpyeTcs Ha ypoBHe 14.8
J.€.. YCTAaHOBUBLUMICS MYJBTUIUIMKATOP JUIS AHAJIOTMYHBIX MPEANPHUATHI OTpaciu
(3,75:1). Jlns HenomyimieHUs pa3BOAHCHHS AaKIIMK, IMOTJIOMIAONIAsS KOMIIAHUS HE JIOJDKHA
npuoOpeTaTh aKIUH MOTJIOMAEMON KOMITAHUH TIO LIEHE:
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a) He MeHbIie, ueM 3,95 1.¢.;
b) pasnoii 3,95 n.e.
C) He Oouible, ueM 3,95 1.e.;
d) He meHbIe, yeM 55,51.¢.
e) paBHOU 55,5 n.e
f) we Gonbire, wem 55,51.¢
14  PaccuuTaHHBIN MO0 MOJIETH OLIEHKH KalUTAIBHBIX aKTUBOB KOA(PUIIUEHT X KaluTa-
mu3anuu coctaBisier 30%. [Ipubnusurensubiit mporuo3 cootHomenus «Lena/IlpuObuiby,
KOTOpPOE JTOJKHO CJIOKUTHCS N0 KOMITAHWU B CPEAHEM 3a JOCTATOYHBINA JJIUTEIbHBIA OY-
JYIIWANA TIEPUO/I, €CITU €€ YUCTHIE I0XO/Ibl CTA0MIN3UPOBAINCH, OyJIET PABEH:
a) (1,42:1);
b) (1,3:1);
c) (30:1);
d) (3,33:1)
15. Beipyuka ot peanuzauuu npoxykunu 4867 teic. 3atpatsl Ha HUOKP npennpusarus co-
cTaBiArOT 730 ThIC. YPOBEHD HAYKOEMKOCTH IIPEANIPUATHA:
a) HU3KHIA;
b) cpemnui;
C) BBICOKHIA;
16. Tpebyemsbie cTapToBbie nHBeCTULIMK 10 MIIH., TPOTHO3UPYEMBIN TOXOM K KOHITY /-TO
roja 21 miH.. BHyTpeHHss HOpMa peHTa0eIbHOCTU MPOEKTa COCTABUT:
a) 2,1
b) 47,6
c) 1,12;
d) 11,2
3AJTIAYA
HyxHo onieHuTh cTouMocTh 25%-HOro nakera akiuil,yxe oObsSBICHHbBIX Ha PbIHKE, 3aKpbI-
TOrO akKIMOHEpHOro obriectBa. OOOCHOBaHHAS PHIHOYHAS CTOMMOCTH MPEANPHUSTHS, ONMpPEACIICH-
Has MCTOAOM pbIHKa KalluTalia, COCTAaBJISACT 30 miH. PeKOMeHI[yeMaH AJI1 UCITIOJIb30BAHUA IIPHU HC-
00X0AMMOCTH UH(POPMAITUS OTHOCUTEIBHO XapaKTePHBIX IJIsi JaHHOM oTpaciu (M KOMITaHHM CXO-
KEro pazMepa) CKHAOK (IpemMuil), KOTOpble MOTYT OBbITh YYTEHBI MPHU OLIEHKE pacCMaTpUBAEMOTO
MaKeTa aKIHil: CKUAKa 32 HEAOCTaTOK KOHTPOIst 28%, mpeMust 3a mpuoOpeTaeMblii KOHTPOIIb 37%,

CKHJIKA 32 HEIOCTAaTOK JIMKBUJIHOCTHU 31%, CKHIKA HA U3AEPKKH O pa3MEIICHUIO aKIIU HAa PhIHKE
12%.

3AJIAUA
JlokaxkuTe, 4To I HHBECTOPA, MPHBJIEKAEMOIo B KadecTBe coyupeanutens Ha 35% (dmak) ycras-
HOT'0 KaIuTaJia B JIOYCPHIOK KOMITAHHIO, KOTOpas yUPEKIACTCs I pean3allii HHHOBAIIHOHHOTO
MPOEKTA, €ro KalnuTaJOBIOKEHHE SIBISICTCS YO PEKTUBHBIM, €CITH U3BECTHO, UTO:
* TAaHHBIN MHBECTOP OOBIYHO BKJIAJBIBACT cpecTBa Ha 5 set (N =5);
* JICHEXKHBIC TTOTOKH 110 WHHOBAITMOHHOMY mpoekTy npeanpusatus (JI1; ) oxxugaroTcs Ha ypoBHE:
craptoBbie mHBecTHIIMM — 1 500 000 m.e.; 1-i rox - 40 000 m.e.; 2-i — 180 000; 3-i - 1 200 000;
4-i1 - 1 800 000; 5-# rom — 2 600 000 m.e..; 6-1 — 2900 000
* mpuemiieMasi ¢ y4eTOM MPEMHHU 32 PUCKUM OCBAaMBAEMOTO OHM3HEca CTaBKa TUCKOHTA COCTABISET
0,32.

WNuBecTop HE pacCYUTHIBACT HA AWBUACHIBI OT y4upekaaemoi kommanud. OH TUIaHUPYeT
MOJIYYUTh CBOM €IMHCTBEHHBIN JOXO/] Ha TIEPEIIPOJIaxKe MPUOOPETAEMOTO ITaKEeTa aKIUH.
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BAPUAHT 28

1. ITokazaTenb YUCTOM TEKYIIEH CTOMMOCTH (YUCTOTO TUCKOHTUPOBAHHOTO J10X0/1a) MHHOBAI[MOH-
HOTO MTPOEKTa PACCUUTHIBACTCS IO Clenyrolei popmye:

n
a) Y amt/a+it
t=1
n
b) > amtiarift— 1o
t=1
c) (NPV-i)/i
d (NPV-R)/R
n ped
e) (—lo+®cam+Kpy =0)+ St /it
t=1

2. Kakoe 13 nepedncieHHbIX HIXKE MEPONPUSATHI HE MOXKET IPUBECTU K POCTY PHIHOYHOM KaruTa-
JW3ald KOMITAHUY, OCYIIECTBIISIONIEN HHHOBAIIMOHHBINA MPOEKT?

(a) cxopeiinee MaTeHTOBaHUE M300PETEHU IO MPOEKTY, IS TOTO YTOOBI CO3AaTh UM KOMMEp-
YECKYI0 LIEHHOCTh U 00€CIeUYUTh UX BKIIOYEHHE B (POPMHUPYEMBIH HUMYIIECTBEHHBIM KOMILIEKC
pOeKTa

(0) obecrieueHue pexxruma CEKpeTHOCTH (KOMMEPUYECKOM TaliHbl) MO MOBOAY MPOYETO KOHCTPYK-
TOPCKO-TEXHOJIOTHYECKOTO U KOMMEPYECKOTO HOY-Xay MPOEKTa, YTO TAKKe MOTOJHSAET 00J1aaaro-
AN IEHHOCTHIO CO3/1aBa€MbIi UMYIIECTBEHHBI KOMILIEKC

(B) ObIcTpelilas 3aKynka (Co3gaHue COOCTBEHHBIMHU CHJIAMM), MOHTaX M HaJaJKa KOMIUIEKTHO-
ro 000pyIOBaHMS ¥ OCHACTKH ISl BBIITYCKA OCBAWBAaEMOW MPOTYKIIMH, €CIIH OHA MPEICTABISIET CO-
0011 pe3ynbTaT CyIIECTBEHHO ONEPEKaroIeii KOHKYPEHTOB pa3paboTKu

(T) mpUOCTaHOBKA WHHOBAIMOHHOTO MPOEKTA, MO0 KOTOpoMy (GupMoi Oblja OImyOJIMKOBaHA HH-
dbopmanus

(1) HaTa)XKMBaHWE HOBBIX TOBAPOIPOBOISIIUX IEMOYEK IS JOBEACHUS W3aenus (YCIyrn) a0
notpeOuTenel ¢ 3aKpereHneM 3a KOMIIAHUEH CeTH CObITa 3aKII0UEHHBIMU KOHTPAKTaMH

(e) co3maHue yCIOBH ISl paclpeie]ICHHOTO BO BPEMEHH HEOJTHOKPATHO TIOBTOPSIEMOTO B MPO-
ekTe d(pdekTa UMyIIeCTBEHHON CHHEPTETHKHU.

3. Iloka3zarenb HAYKOEMKOCTH — 3TO
a) 3arpatsl Ha HUOKP u OKP
b) oTHomeHHe rogoBoro oobeMa Viokp K TOIOBOMY 00beMy S IIpOJIaXk B OTPACIH
C) OTHOIIEHHUE rOJI0BOTr0 00bEMa MPOJIAXK B OTPACITH K TOA0BOMY 00beMy Vokp
d) xommuectBo mpakTHuecku peann3oBanHbIx HUOKP u OKP
4. K BaxHEHWITMM BHYTPEHHUM (aKTOpam, IBHKYIIIHM CTOUMOCTh, OTHOCSITCS:
a) BpewmenHoii akrop.
b) JlearenbHOCTH MO COXPAHEHHUIO KOPITOPATHBHOTO KOHTPOJIS
c) OOBEeMbI pean3alyH.
d) CebecToMMOCTh pean30BaHHOM MPOTYKIIHH.
e) Ilokymka (mpoaaxa) akTHBOB, MO Apa3AeICHHIA
f) CooTHolleHHE TOCTOSHHBIX U IEPEMEHHBIX 3aTpaT.
g) ChnusHHS ¥ MOTJIONICHUSI
h) Mapska BaoBO# PHOBLIH.
i) CoOcTBeHHBIC 00OPOTHBIE CPECTBA.
J)  OcHoBHBIE CpejICTBA.
k) CooTHomIeHre COOCTBEHHBIX U 3a€MHBIX CPEIICTB B CTPYKTYpE KaruTajia
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I) CroumocTs npuBICUYEHUS KauTaaa
m) a—f
n) ac,dfh,j
o) f-k
5. Koapdunuent camopuHaHcupoBaHUS Pa3BUTHSA aKTUBOB 3a CUET BHYTPEHHUX HCTOUYHHKOB B
IUTAHOBOM NEPUOJE ONPENETAETCS:
a) KCda= (Ullx + AOm)*AA
b) KC®a = (Ullx — AOm)*AA
c) KCda= (Ullx + AOmn) / AA
d) KCda=Ullk /AA
6. [Tokazarens aganTUPOBAaHHOW YUCTOW TEKYIIEH CTOMMOCTH MPOEKTa OINpeAensercs no Gopmy-
Je:
) Y an i)

b) lo + > m, /(1 +i) =0

¢) (IRR_i)/i
d) (IRR-R)/R

e) lo + > g /a+Rr)=0

n ped
f) (=lot@cam+Kpo =0)+ S 7, sa+i)

pedp t=1

g) —lo+tdcam+ I(ijZl:ﬂHt I0+if

7. Koa(pdunineHT moTeHIHaIbHBIX BO3MOXKHOCTEH ONIPEEIIIeTCS:
a) KIIB=m’/m
b) KIIB=BII/m
c) KIIB=1In.p/Ilu
8. OcTaToyHas NOJUTHKA JUBUICHAHBIX BBIILIAT MPEIOIAraeT:

a) (oHa BBITUIATHI JUBUICHIOB 00pa3yeTcs MOCIe TOro, KakK 3a CYeT MPUOBUIH YIOBICTBOPCHA
noTpeOHOCTh B (POPMUPOBAHUU COOCTBEHHBIX (PMHAHCOBBIX PECYpPCOB, 00ECIEUUBAIOIIUX B MOJI-
HOM Mepe peaau3alrio HHBECTUIIMOHHBIX BO3MOKHOCTEH MPETPUITHS

b) mpenmonaraer BBIIUIATY HEU3MEHHOW UX CYMMBI Ha MPOTSHKEHUH TPOJOJDKUTEIBLHOTO ITe-
puozaa (MpH BBHICOKMX TeMIax MHQIALUU CyMMa JAMBHIEHAHBIX BBIIJIAT KOPPEKTHUPYETCS HA WH-
JEeKC UHOISAIUN)

C) craOwibHas TapaHTHPOBAHHAs BHIIATAa JWBHJICHIOB B MHHHMAIBHO MPEAYCMOTPEHHOM
pa3mepe (Kak B MPEIBIIYIIEM CIIydae) MPU BBICOKOW CBSI3M C (DMHAHCOBBIMH pE3yJibTaTaMU Jesi-
TEJIBHOCTH MPEATIPHUITHS, TTO3BOJIAIONIEH YBEIIMYUBATh pa3Mep AUBHUJICHIOB B MEPUObI OJaronpu-
SITHOW XO3AMCTBEHHOM KOHBIOHKTYPBI, HE CHUXKasi IIPU 3TOM YPOBEHb MHBECTULIMOHHON aKTUBHO-
CTH

d) ycraHOBIEHHE IOJITOCPOYHOTO HOPMATHUBHOTO KOX(PQPHIMEHTA TUBUACHIHBIX BHIIJIAT IO
OTHOIIEHUIO K CyMMe MPUObUIA (WJIM HOpPMAaTHBa PACHpeesieHus] MPUOBLTH Ha MOTPeOIIeMyto U
KaluTaJIu3upyeMylo ee 4acTh)

€) craObuIbHOE BO3pAaCTaHHWE YPOBHS JUBHUJICH/IHBIX BBIILUIAT B pacyeTe Ha OJIHY aKIIHIO.

9. IlepBslii 3Tan OPraHU3aUU CUCTEMBI YIIPABIECHUS CTOUMOCTBIO COCTOUT:
a) B ONpEICICHUN OCHOBHBIX (PAKTOPOB CTOMMOCTH
b) BO BHeIpeHNH CHCTEMBI ONIEPATHBHOT'O KOHTPOJISI HAJl CTOUMOCTBIO AaKTHBOB
C) B HMOATOTOBKE MEpPCOHANA K BHEJPEHHUIO CHCTEMBI OIIEPATUBHOTO KOHTPOJISI HAJl CTOMMO-
CTBIO aKTHBOB
d) B ompeneIeHUH TOYKH OTCUYETa CTOMMOCTH KOMITAHHU
€) B CO3JIaHHMU CUCTEMbI OIICHKU YIPABICHUECKUX PELICHHI
f) B aHanm3e BKJIaJa MoApa3eiCHUH B CTOMMOCTh KOMITAHUHU
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g) B EPHOANYECKOM OIICHKE C MO3UIIMU YIPABICHUS CTOMMOCTBIO
10. Onenka 3¢ ¢$eKTUBHOCTH MHBECTHLMOHHOTO MPOEKTa, MPEACTABICHHOTO B KOHKPETHOM OM3-
HEC-TIJIaHE €r0 OCYIIECTBICHHUS, 3aBUCUT OT

(a) BO3MOXKHOCTEN MHUIIMATOPA IPOEKTa MO MPUBICYCHUIO CTOPOHHETO

(uHaHCUPOBAHHUS

(6) crouMocTH cxembl PUHAHCUPOBAHUS, 3AJI0’)KEHHON B OM3HEC-TUTaH

poeKTa

(B) BO3MOXKHOCTEH MaHEBPUPOBAHUS peCcypcaMH MpPHU OCYIIECTBICHMM MPOEKTa, OIpeje-
JSIEMBIX pa3HULIEH MEXIYy CYMMApHOM JJIMTEIbHOCTHIO KPUTHUYECKOTO IMYTH CETEBOro rpaduka
MPOEKTa U OJIMKANIIETO K HEMY «IOJIKPUTUUYECKOTO» IYTH CETEBOT0 rpaduka MpoeKTa

(T) HU OT Yero MepevyrclIeHHOTo, TaK KakK OlleHKa Ou3Heca (B TOM YKCIieé BHOBb HAUMHAEMO-
ro) IO ONpENIEICHUIO HE 3aBUCUT OT €ro (PMHAHCUPOBAHUS

() mm. (a) + (6) + (B)
11. I'ynBuiin GpupMbI OnIpeIeseTCs

a) Ilo popmyre Texyiel CTOMMOCTH TPOCKTA

b) Ilo MeTony AMCKOHTUPOBAHHBIX JICHEKHBIX IOTOKOB

c) Ilo MeToay M30BITOYHBIX MPUOBLICH

d) Kak cyMMa CTOMMOCTH YHCTBIX KallMTAIBHBIX aKTHBOB M KaIUTATU3UPOBAHHOW H30bI-

TOYHOM NPUOBLITN
e) Ha ocHOBe CTOMMOCTH YHCTBIX KalUTAJIBHBIX aKTHBOB U CPEIHEOTPACICBOM JOXOIHO-
CTH

f) a, b

g) c,d

h) c,d,e
12. CroumocTHON 00BEM peasu3aiiy MpOAYKIINH, 00ECTICUUBAIOIINI JOCTHKEHHE TOYKN 0e3yObI-
TOYHOCTH ONEPALMOHHON JEATENBHOCTH MPEANPUATHS B KPATKOCPOUHOM IEPUOE, MOKET ObITh
OTIPEIeJIEH MO CNeAYIOMHUM (popmynam:

a) CP, - _ Aoem X100

y‘l() - yu nep

u 100
b) CP,. _ Anoem XYY

yfl/ll’l
Q) CPyyyy = L2 n * Hnocm) x100
Yyo =VYu nep
d) Cpmnn = (BOHn +Hnocm) Xloo
yMI’l
&) cp = (1OM, + oy + HIT) <100
yfl/ln

f) a b
g) a—d

13. PaccuuTaHHbIil O MOJENH OLUEHKH KAalUTAIbHBIX AKTUBOB KO3(P(MUIMEHT UX KamUuTAIU3aALUN
coctaBisieT 24%. [Ipubnusutenbuplil mporHo3 cootHomenus «Llena/I[IpuObuib», KOTOpOE TOIKHO
CJIOKUTHCA II0 KOMIIAHHWH B CPCAHCM 3a I[OCT&TO‘IHBII\/'I ,IIJIPITeJ'IBHHﬁ 6y,ZLy1HHI>i Iepruoa, €Ciin €
YUCTBIE JOXO/IbI CTAOMITH3UPOBAIIUCE, OYIET paBeH:

a) (1,4:1);

b) (1,24:1);
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c) (8,06);
d) (4,17)

14.  IlporHo3upyemas npuObLIb IPEINPHUATHS Ha aKLUUIO IUIAHUPYETCsl Ha ypoBHe 8,7 1.e.. Yc-
TAHOBUBUIMICS MYJIbTUIUIMKATOP JJIS aHAJOTMYHBIX Opeanpustuii orpacau (3,19:1). na Heno-
MYIICHUS] pa3BOAHEHUS aKIMH, MOTJIOMIAIOIIAs KOMIIAHUS HE JOJDKHA MPUOOpeTaTh akiuu MOorjio-
1aeMOi KOMITAHHUH TI0 LIEHE:

a) He MeHblie, yeM 2,73 m.e.;

b) pasHoii 2,73 n.c.

C) He Oombiie, yem 2,73 1.¢.;

d) me menbmie, yem 27,8 1.e.

e) pasHoii 27,8 1.€

f) ©e Gombiie, uem 27,8 1.e
15. TpeOyembie cTapToBble HHBECTUIIMU 10 MIIH., MPOTHO3UPYEMBIN JOXOA K KOHITY S-ro roaa 22
MJTH.. BHYTpeHHsIs1 HOpMa peHTa0eIbHOCTH IPOEKTa COCTABUT:

a) 45,5;

b) 2,2;

c) 17;

d) 22

e) 4,55
16. IlpuObLe npeanpusITHs 3a OTYETHBIN nepuon cocrasisier 30 Teic. B mepBwiil roa moctmpo-
THO3HOTO MEpHOo/ia 3TOT MOKa3aTeslb TOCTUTHET 32 Thic. PekomMeHayeMblil KO3 GUIIMEHT KanuTa-
JU3AlMK 171 JaHHoro Ou3Heca 24%. PeiHOYHAS CTOMMOCTD MIPEANPUSITUS COCTaBUT:

a) 125

b) 185

c) 133,3

d) 129,2

e) 104,2
3AJAYA
OnpenenuTh YUCTHIA JAUCKOHTUPOBAHHBIN JTOXOJ M aJalTUPOBAHHYIO UYUCTYIO TEKYIIYyIO CTOU-
MOCTh MHHOBAIIMOHHOTO MPOEKTa, €CIIU U3BECTHO, YTO JACHEKHBIC MMOTOKU MPEANPUATHS U pedop-
MUPOBAHHBIE JCHEKHbIE OTOKU 110 MTPOEKTY COCTABSIT:

l'on Al JIT pedbopmupoBaHHBI
1 9 TBIC 0
2 11 4
3 13 0
4 15 9
5 16 11
6 14 15

Pa3mep cpencTB, KOTOpble HEOOXOIUMO BIIOKUTH B OCBOCHHE HOBOTO TEXHOJOTHYECKOTO
npoiiecca, COCTaBIsAET 35 ThIC TPH.; AOXOAHOCTH COTMOCTABUMBIX IO PUCKY KaIUTAJIOBIOKEHUN —
33% (B pacuete Ha mecsi). CTapToOBbIe MHBECTUIIMH B (DMHAHCOBOM IUIaHE MPOEKTa MOJIHOCTHIO
npoduHaHcupoBaHbl. ChenaTh 3aKII0UYEHUE O PEATMCTHYHOCTH PACCMATPUBAEMOTO MPOEKTa U O
coxpaHeHHH ero 3()(EeKTHUBHOCTH NPU YCIOBHUU HCIIOJIB30BAHUS B IMPOEKTE 3aIJIAHUPOBAHHOTO
¢uHAHCHPOBaHUSI.

3AJAYA

Kakyro, kak MUHIMYM, JIOJTIO CTAPTOBBIX HHBECTHIINI B MIPOEKTE CIIEIyeT B3ATh Ha Ce0s B MOPSIKE
caMO(HHAHCHPOBAHUS HHUIIUATOPY MIPOEKTA, YTOOBI aAalITHPOBAHHAS YUCTasl TEKYIIas CTOUMOCTb
3TOTO MPOEKTA, paBHAs 22 ThIC. TpH cocTaBuia 45% ot 6a30BOM YMCTON TEKYIIEH CTOMMOCTH IPO-
eKTa, paBHOU 215 ThIC. TpH?
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BAPUAHT 29

1. BuyrpenHsis HOpMa peHTa0eIbHOCTH OMpPeaeIsieTCs Mo hopMyIie:

n
a) > ant /(1+i)t

t=1
n
b) —lo + > /il
t=1
c) YD/l -1
d) (IRR-i)/i
e) (IRR-R)/R
n ped
f) (—lo+®cam+Kpy =0+ St fa+ift
t=1
g) a b
h) c,d
i) de
i) cf

2. Peinounas croumocte HOY-XAY onpenensiercs kax...

d)  CTOMMOCTH 3aTpar Ha pa3paboTKy
b)  »KOHOMHS IO 3JIEMEHTaM 3aTpaT
C)  TeKyIlas CTOMMOCTh aHHYHUTETa
d) B3HOC Ha MOTAlICHUE KPEanUTa

e) dakrop GpoHIa HAKOTUICHUS

3. O6ocHOBaHHasi pHIHOYHAS OILICGHKA MPEANPUATHS 0e3 BHEAPEHUS WHHOBAIUN MO METOIY JHC-
KOHTUPOBAHHBIX JEHEKHBIX IOTOKOB PaBHA:

a) PV oct 0e3 un + NPVe
Ng _
b)  PVocroesm+ Y Ap *[(LI(L+ig)® - 14

t,=1
M N, o
) X 2 A FIA/A+1;)]
j=1 ;-1

d) PV ocr 6e3 un

4. [Ipsimast BbITOZla cCUHEpreTuueckoro 3¢ dexra:

a)
b)

c)
d)

e)
f)

9)

YBEJIMYEHUE YUCTBIX JEHEKHBIX IOTOKOB PEOPTraHN30BaHHBIX KOMIIAaHUI

NPEBBIIIEHNE CTOMMOCTH OOBEAMHEHHBIX KOMITAHUHN TOCHE CIUSHUS O CPAaBHEHUIO C
CYMMAapHOM CTOMMOCTBIK) KOMIIAHHUU J0 CIUSIHUS,

no0aBlieHHas! CTOUMOCTh OOBEAMHEHUS

HPKOHOMHMSI Ha OIEPALMOHHBIX PACXO0Jax 3a CUET OObEIUHEHUs CIyKO IPOU3BOJCTBA,
MapKEeTUHIa, yuyeTa U cObITa

YBEJIMUYEHUE PHIHOYHOM CTOMMOCTH aKIUil WM U3MEeHeHHe MynbTurinkaropa LI/T1
HPKOHOMHUS 32 CUET CO3/1aHUSI HOBOM CUCTEMBI yIIPaBIICHUS

HKOHOMHUS 32 CYET UCTOYHHUKOB (PMHAHCUPOBAHUSA, CTOMMOCTH (PMHAHCUPOBAHUS U TPO-
YUX BBITOJ
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5. Ha cKOIbKO M3MEHHUTCS YUCTasi TEKYyIasi CTOMMOCTh WHBECTUIINN KOMIIAHUH TTOCTe 0O0CHOBAH-
HOTO TPUOOPETEHHUsI €10 Ha KOHKYPEHTHOM (DOHIOBOM PBIHKE KPYITHOTO IMakeTa aKIui JApYroi
KOMITaHHMH, €CJIM W3BECTHO, YTO Ha MOMEHT 3TOT0 MPHOOPETEHUS U3-32 HETO MPOM3OIILIO PAa3BO/I-
HEHHUE aKIui KoMIaHuu-uHBectopa Ha 10%?

a) ymenbmutcs Ha 10%

b) ymenbmmrces Ha 90%

c) ysemuuurcs Ha 10%

d) ysemmunrcs Ha 90%

€) He U3MCHHTCS

f) Bce mepeuncieHHBIC BapUAHThI OTBETA HEBEPHBI

6. MakcuMu3anus OTIOKEHHOTO BO BPEMEHH POCTa PHIHOYHONH CTOMMOCTH MPOMBIIIIICHHON KOM-
NaHWM W/WIN €€ UMYIIECTBEHHOI0 KOMIUIEKCa OCYIIECTBISETCS] Ha OCHOBE:

(a) MHBECTHILIMOHHBIX MTPOEKTOB (PUPMBI, CBSI3aHHBIX C BIOKCHUSMH B (PUHAHCOBBIC AKTHUBEI

(0) MHBECTHIIMOHHBIX MPOEKTOB MO CO3JAHHIO M OCBOCHHIO HOBBIX BHJIOB MPOAYKIHUU U
TEXHOJOTMYECKHX MPOIECCOB

(B) KamMTaJIOBIIOKEHUI KOMITAHUH B PAcUIMpPEHHE MPOU3BOACTBEHHBIX MOIIHOCTEH MO yxKe
peHTabenbHON NPOAYKIIMU

7. ITpornecc pecTpyKTypU3aluu — 3TO:
a) MOWCK MCTOYHUKOB 3(PPEKTUBHOW peanu3allid W Pa3BUTHs TOTCHIIMAJA MPEANPHU-
atus (On3Heca) Ha OCHOBE BHYTPEHHUX U BHEITHUX (PaKTOPOB
b) obecrieyeHne 3(pPEeKTUBHOTO UCIOJIB30BAHMS TMOTEHIIMATBHBIX PECYpPCOB, TPUBO/IS-
1Iee K yBeJIMICHUIO CTOUMOCTH OM3Heca
C) pa3paboTKa omneparMoHHON, MHBECTUIIMOHHOW U (PMHAHCOBOM CTpaTervil CO3MaHMS
CTOMMOCTH 32 CUYET COOCTBEHHBIX U 3a€MHBIX HCTOYHHUKOB (PMHAHCUPOBAHMUS.
8. TlonmuTHka cTabUIBLHOTO pa3Mepa JUBUACHIHBIX BBIIJIAT MPEIIONaraer:

a) QoHx BHIILIATHI IUBUACHIOB 00pa3yeTcs Mocie TOro, Kak 3a CYeT MPpUObUIH YIOBICTBOPCHA
MOTPeOHOCTh B ()OPMHPOBAHUH COOCTBEHHBIX (PMHAHCOBBIX PECYpCOB, 00ECIICUMBAIONINX B ITOJI-
HOW Mepe peaan3alrio HHBECTUIIMOHHBIX BO3MOKHOCTEH MPEITPUSITHS

b) mpenmonaraer BhIJIATY HEM3MEHHOM WX CYMMBI Ha MPOTSHKECHHH MPOAOKUTEIBHOTO ITe-
puosa (MpU BBICOKUX TEMITax MH(IAIMHA CyMMa IUBUACHIHBIX BBIIUIAT KOPPEKTUPYETCS Ha WH-
JIEeKC UHDISAIUN)

C) craOwibHas TapaHTHPOBAHHAs BHIIJIATA JUBUACHIOB B MHUHUMAJIBHO MPEAYCMOTPCHHOM
pa3Mmepe (Kak B MPEIbIAyIIeM ciydae) MpH BBICOKOW CBSI3W ¢ (PMHAHCOBBIMHU pE3yJbTaTaMu Jesi-
TETHHOCTH MPEATNPHUATHS, TIO3BOJISIONIEH YBEINUNBATH pa3Mep IUBHUJICHIOB B MIEPUOJIBI OJIarOmpHu-
STHOW XO3MCTBEHHOM KOHBIOHKTYPBI, HE CHUXKasi IIPU 3TOM YPOBEHb MHBECTULIMOHHON aKTUBHO-
CTH

d) ycraHOBJECHHE JOJITOCPOYHOTO HOPMATHUBHOIO KOI(PPHUIMEHTAa IUBUACHIHBIX BBIMJIAT IO
OTHOIICHHUIO K CyMMe NMPUOBLIN (MJIM HOPMATHBA PACIIPEACIICHUs] MPUOBLIN HA TMOTPEONIIEMYIO H
KalUTaIu3upyeMYIO €€ 4acTH)

9. Bropoii 3Tan opraHu3anuy CUCTEMBbI YIIPABIEHHUSI CTOUMOCTBIO COCTOMT:
d) B ONpPEICICHUU TOYKH OTCYETAa CTOMMOCTH KOMITAaHHU
b) Bo BHeIpeHHH CHCTEMBI ONIEPATHBHOTO KOHTPOJIS HaJl CTOMMOCTBIO aKTHBOB
C) B MOATOTOBKE MIEPCOHANA K BHEAPCHUIO CUCTEMbI OIIEPATUBHOTO KOHTPOJISI HAJl CTOMMOCTBIO
aKTHBOB
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d) B CO3MaHUU CHCTEMbI OIICHKHU YIPABICHUYCCKHUX PEIICHHIA

€) B OIpEICICHUN OCHOBHBIX (PAKTOPOB CTOUMOCTH

f) B aHanmmM3e BKIaaa NOAPA3ICICHUN B CTOMMOCTh KOMITAHHH

g) B IEPHOANYECKOM OIIEHKE C MO3UIIMU YIIPABICHUS CTOMMOCTBIO
10. OneHKa CTOMMOCTH TyIBHJIA IPOU3BOUTCS] HA OCHOBE U B YCIIOBHSIX:

(a) OIICHKH CTOMMOCTH TPEIIPHUITHS KaK JCHCTBYIOIIETO

(6) onpeneneHnst CTOUMOCTH U30BITOYHBIX MPUOBLIEH

(B) yuera OaraHCOBOM CTOMMOCTH BCEH COBOKYITHOCTH HEMaTEepPHAIbHBIX aKTHBOB

(r) KanuTaIU3aIMU PUOBLICH, 00YCIOBICHHBIX BO3JCHCTBUEM YHCTHIX MAaTECPHAIbHBIX aK-
THBOB

() . (a), (0)

(e) nm. (a), (6), (B)
11. HaTypanbHblli 00beM peanu3alidi IpOAyKIIUH, 00SCIICYMBAIONIUN JOCTHKCHUE TOUKH 0e3yObI-
TOYHOCTH OTICPAIMOHHON JEATEITHHOCTH MPEANPHUATHS B KOPOTKOM IEPHOJIC, MOKET OBIThH OIpe-
JICJICH IO CIEAYIOIHUM (popmyiam:

u 1
a) CPm6 _ “Tnocm x100

yltd - yu nep

u 100
b) CPm5 — nocm X

ijzn
Hnocm x100
40 u nep en

u 1

d) HPm6 — nocm X OO
ymn X llen
) up _(BOIL, +1,,,,)x100
" (yltd B yu nep )X uen
0 pip, = (BOI, + M) X100
yMI’l X Uen
YOIl + 1 + HIT) x100
9) HPyyy = ( n * “nocm )
Yun *xLen

h) c,d
) c,d e
) c—g

12. Haunbonee BeposiTHOM cTpaTerueil CHUKEHUSI KpUTUUECKON TOYKU OyJIeT:
a) VYBenuueHHE MOCTOSHHBIX 3aTPAT U MapKHUHAIBHOTO JI0X0/1a;
b) YMeHbIIeHHE TOCTOSHHBIX 3aTPaT U Map)KUHAIBHOTO JOX0/1a;
C) YMeHbIIEHHE IOCTOSHHBIX 3aTPaT M YBEIHMUCHHE Map)KHHAIBHOTO J0X0/1a;
d) YBenuueHHe MOCTOSHHBIX 3aTPAT M YMEHBIICHUE MaP)KUHAIBHOTO J0X0/1a
13 Ilo pe3ynbraTaM paHKUpPOBaHUs 7 MPEAIPUITHI 110 BTOPOU IpylIe MOKa3aTesel, XapakTepHu-
3yIOllell ypOBEHb MEHEI)KMEHTa W BKIIOuawlled 14 KpuTepualbHBIX IOKa3aTesied, MOoJydyeHa
cyMMa MecT, paBHas 60. J[n11MHa BEKTOpa NOTEHIMAJIA 110 3TOMY Pa3Zeily COCTaBUT:
a) 55,8;
b) 45,2:
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c) 60,3;
d) 53,7
14. O6mue 3aTpaThl KOMIAHUU 0 (HYHKIMOHUPOBAHUIO 4 0(DUCOB MO COBITY B MPOIIJIOM TOAY CO-
craBwi $ 930 ThIc., U3 KOTOPBIX $ 430 THIC. COCTABWIIM MOCTOSHHBIC 3aTPaThl. MeHeKephl ycTa-
HOBWJIH, YTO Ha OOIIME 3aTPaThl 3HAYMTENIHHO MOBIMSIIO YHMCIO OPHUCOB MO cObITY. J[aHHBIE O
IPOLUIOTOJHUX 3aTpaTax M Yucie OPUCOB MO COBITY MOIJIM OBl CIIYXKUTh JUIsl MPEACKA3aHUS XK e-
rofubIx 3arpat. Kakumu Obutu ObI 3aTpaThl 110 OIOKETY Ha MPEACTOSINN TOM, eciu Obl KOMIaHUs
OTKphLIIa 7 0pUCOB MO COBITY
a) $1627,5 trIC.;
b) $ 1360;
c) $1197,5;
d) $1305
15. Joxon nmpeanpusaTHs K KOHIY IPOTHO3HOTO MEPHOJa 25 MIIH. Y CTAHOBUBIINKCS TEMII IIPUPOC-
ta 10x0a0B (-1,1%), koadpdunuent kanuranuzanuu mno orpaciu 27%. CTOUMOCTh MPEINPUSTHS
COCTaBUT:
a) 92,6 muH
b) 96,5
c) 89
d) 90,7

16. Beipyuka ot peanuzanuu npoaykuuu 16000 Teic. 3aTparsl Ha HUOKP npennpustus cocras-
71T 1461 TIC. YpOBEHD HAYKOEMKOCTH MPEAIIPUATHUSA:

a) HU3KUIA,

b) cpennwmii;

C) BBICOKHH;
3AJAYA HUwmerorcs aBe kommaHuu: X — morjiomaromas u Y — norjomaeMas. [Ipuuem no-
IJI0IIaeMasi KOMIIaHUsl UMEET XOpOIINE NEPCIEKTUBBI HA POCT AOXOJ0B MOCi€e norioeHus. Jlan-
HbIE C YUETOM IEPCIEeKTHUB Norjouiaromei Gpupmoil caeayronme (B rpH.):

IToka3zaTenn KOMIIaHUN X Y

1. Yucras npuObuib (6€3 IPOIEHTOB U HAJIOTOB) 500000 | -20000
2. OOBIKHOBEHHBIE aKIIMU, HaXOAsIIMecs B oOpaieHuu (N), miT. 500000 | 20000
3. [IpubbLIb HA AKIHIO 1,0 -1,0

4. Oxunaemast unctasi npuObLIb nocie noraomenus (D Haya) 600000 | 22000
5. Oxxunaemas yrcTas NpUObLIL HAa akiuio mocie nmoriomeHus (D vaya /n) 1,2 1,1

6. OxxuaeMplil MPUPOCT MPHUOBLIK B TO1 ocie noromnieHus (o), % 6 12

7. Cootnomenune «llena/IIpuOpuiny 7:1 (7:1) /2

TpeGyercs Haittn k03P durueHT Z, yKa3blBarOIIHiA, BO CKOJIbKO pa3 cooTHorneHue «LI/I1»

JUTSI TIOTJIONAEMOM KOMITAHWH 332 OTYETHBIN TOJl MOKET OBbITh, C TOUKH 3PCHHS PUEMIIEMOCTH 3TO-
ro TpEAnpHsATHS B KAauyeCcTBE KaHAWJAaTa Ha IMOTJIOIICHNWE, MEHbIIe cooTHomeHus «lle-
Ha/lIpuOBLIBY, XapaKTEepHOTO B ATOM TOAY JJIsl MOTJIOMIAIOIEeH (PUPMBI.
3AJAYA

Paccuutath BepOSTHOE TMOBBIINICHUE PHIHOYHOW CTOMMOCTH TPEANPHUATHS, KOTOPOE MOXKET
MIPOU30UTH B pe3yjIbTaTe TOTO, UYTO MPEANPHUATHE 3aBEPIIMIIO COCTABICHUE TTYOOKO MpopaboTaH-
HOro OW3HEc-IJIaHA WHHOBAIIMOHHOTO MPOEKTa, PEalbHO CIIOCOOHOTO YK€ 4Yepe3 TOJ IMOBBICUTH
rofosbie npuObITU Gupmbl (I1) 10 7 MIH.., eciiu Takke U3BECTHO, UTO YUCTbIE MaTepUaIbHbIEC aK-
tuBbl (UMA) mpeanpusiTusi COTJacCHO OLIEHKE UX PHIHOYHOW CTOMMOCTH COCTaBISIIOT 12,4 MIIH.;
KO3 (UIIMEHT CheMa MPUOBLIN ¢ YUCTHIX MAaTEPUAIBHBIX aKTHBOB B OTPACIM HA HAYajo rojia pa-
BeH 28%, Ha xonen — 30%; pekomMeHayeMbli KOADPUITMEHT KaUTaIu3aIllui, YYUTHIBAIOIINI prC-
KU OCBaMBaeMOTro B IIpoeKTe Ou3Heca, paBeH 24%.
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BAPUAHT 30

1. KoHiienuus ynpaBieHus: CTOMMOCTBIO COCTOUT B 00CCIICUCHHN:

a) YIpaBICHHS NPUOBLIBIO B KPATKOCPOIHOM MIEPHOJIE

b) ympaBiieHus akTHBaMH

C) pOCTa PIHOYHOM CTOMMOCTH (DUPMBI U €€ aKI[Hii

d) peryisspHOTO pocTa BEIPYYKH OT peallu3aluy MPOLyKINH
2. CTonMOoCTHOH 00BEeM peanu3anui NpOAYKLIUH, 00ECTIeUMBAIOUINN (OPMHUPOBAHHE TUIAHOBOMH
CYMMBI BaJIOBOH OIEpaliMOHHON MPUOBLIH MPEANPUSITUS ONPEAEIISACTCS:

n 1
a) CP,; = H o x100
y‘l() - yu nep
a 100
b) CPm5 = M
C) CPmnn = (BOHn + Hnocm) X 100
y‘la - yu nep
d) CP = (BOHn + Hnocm) X 100
mnn YMn
e) HPmnn = (BOHVZ + Hnocm) x100
(yl“) B y” nep )X Uen
f) HPmnn = (BOH” + Hnocm) x100
yMI’l x Hen
g) CP = (qOHn + Hnocm + HH) x100
mun YMn
3. Injexc 10XOMHOCTH ONPEETISAETC:
n
a) 3 it S+ i)t
t=1
n
b) o+ Yamiif
t=1
c) (IRR—i)/i

d) (IRR-R)/R
peg

n

e) (—lp+®cam+Kpy =0)+ St /a+i)l
t=1

f) a, b

9) c, d

4. TlokazaTelsb MOTEHIIMAIBHON NPUOBLTN MPEANPUSTHUS OTIPEACIIACTCA:

a) my=m' (ITy+ m N) * (s+1),

b) m,=m"/ (IIy+ m N) * (s+1),

c) m,= (Ily+ mN) / (s+1),

d) my=m' I+ mN)/(s+1)
5. OcHOBaHHBI Ha MHHOBALMOHHBIX MPOEKTaX MEHEIKMEHT, KOTOPbI OPUEHTHUPOBAH Ha OTJIO-
JKEHHBIN BO BPEMEHH, HO CYIECTBEHHBIM POCT PRIHOYHON CTOMMOCTU KOMIIAHUU WJIU €€ UMYLIECT-
BCHHOI'O KOMIIJICKCA, OTBCYACT, KaK IIPAaBUJI0, MHTCPECCAM:
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(a) akIIMOHEPOB MEHBIIIMHCTBA, HE MPEJCTABICHHBIX B OPTaHax YIPaBICHUS

(6) BmagenpIia KOHTPOJIBHOTO MaKeTa aKIui (YUPMbI

(B) aKIIMOHEPOB MEHBIIMHCTBA, 001aTAI0NTNX OTHOCUTEIHLHO KPYITHBIMU ITaKeTaMU aKIUN U
NPE/ICTaBJICHHBIX B OpraHax yrpaBJICHUs KOMITAHUEH

(T) ”HBECTOPOB, B TOM YHUCIIC (11 BHOBH YUPESKIACMBIX (PHPM) BEHUYPHBIX, KOTOPhIC BKJIa-
JIBIBAIOT B KOMITAHUIO OCTATOYHO 3HAYMTEIbHBIC CPEACTBA HA HECKOIBKO JIET

(1) . (a) + (6)
(e) mm. (8) + (1)
6. Ecnu y npeanpusTis ecTh BCe UMYIIECTBO, HEOOXOIMMOE ISl BBIITYCKa M MPOJIaXK HOBOM MpoO-
TYKITUH, HO MY TIPEICTOUT 3aBEPIIUTH pa3pabOTKy caMOl 3TOM MPOIYKIIMH, TO 3TO O3HAYAET, YTO
HapamyMBaHUE CTOUMOCTH TPEIIPHUSITHS €IIe 10 Hadayla BRITYCKA TAHHOW TPOIYKITMH TPOU30UIET
3a CcYerT:
(a) co3manus HOBBIX MaTepUATIbHBIX AKTHBOB
(6) mpuoOpeTeHust HOBBIX MaTepUaIbHBIX AKTHBOB
(B) cozaHusi HOBBIX HeMaTepUaIbHBIX aKTHBOB
(r) mpuobpeTeHuss HOBBIX HEMAaTepUaIbHBIX AKTHBOB
(m) mim. () unu (0)
(e) . (B) umu (1)
(k) . () wm (0) wim (B) uiu (T)
7. ['maBHas 11eTh pECTPYKTYPU3ALNN —
a) MOWCK MCTOYHUKOB 3()P(PEKTHBHON peanu3alvyi W Pa3BUTHSA MOTCHI[HANA TPEATPUITHS
(Ou3Heca) Ha OCHOBE BHYTPEHHUX M BHEIIHUX (aKTOPOB
b) oGecneuenue 3¢hHEeKTUBHOTO UCTIOIH30BAHMS TOTCHIIMAIBHBIX PECYPCOB, IPUBOSIICE K
YBEJIMUYEHUIO CTOMMOCTH OU3Heca
C) pa3paboTka ONEpPAIMOHHOW, WHBECTUI[MOHHOW M (PHUHAHCOBOW CTPATErMi CO3TaHHS
CTOMMOCTH 32 CUYET COOCTBEHHBIX U 3a€MHBIX HCTOYHHUKOB (PMHAHCUPOBAHMUS.
8.IToMTHKa MUHUMAJILHOTO CTAaOMJIBLHOTO pa3Mepa AUBUACHIOB C HaJA0aBKOW B OT/ACIBHBIC TIe-
pUOJIbI (MU MOJUTHKA "PKCTpa-auBUACHAA") MpEaNoaraer:

a)  GOHJ BHILIATH JUBUICHIOB 00pa3yeTcs MOCJE TOro, KaK 3a CUYeT NMPHObLIN yIOBICTBOPEHA
MOTPeOHOCTh B ()OPMHPOBAHUHN COOCTBEHHBIX (PMHAHCOBBIX PECYpCOB, 00ECIICUMBAIONINX B ITOJI-
HOW Mepe peaan3alrio HHBECTHIIMOHHBIX BO3MOXHOCTEH TIPS IITPUATHS

b) mnpeamomaraer BhIMIATY HEM3MEHHON HMX CYMMBI Ha MPOTSDKEHHH MPOIOKHTEIBHOIO TIe-
puoja (Ipy BBICOKUX TeMMaxX WHOISAIUU CyMMa JUBHUIACHIHBIX BBIILUIAT KOPPEKTUPYETCS HA WH-
JEeKC UHMIAIUN)

C) crabuibHas rapaHTHPOBAHHAs BbIIUIATA JWBHUIACHIOB B MHHHMAJIbHO IPEIyCMOTPEHHOM
pa3Mepe (Kak B MpEeAbIIyIEeM cliydae) MpH BBICOKOW CBSI3U ¢ ()MHAHCOBBIMH PE3yJbTaTaMU JIes-
TETHHOCTH MPEATNPHUATHS, TIO3BOJISIONIEH YBEINUNBATH pa3Mep IUBHUJICHIOB B MIEPUOJIBI OJIarOmpH-
SATHOM XO3HWCTBCHHON KOHBIOHKTYPBI, HE CHUXas TMPU 3TOM yPOBEHb MHBECTUIITMOHHON aKTHBHO-
CTH

d) ycraHOBIEHHE MOITOCPOYHOTO HOPMATHBHOTO KO3((dHUIIMEHTa AMBHICHIHBIX BBIILIAT TI0
OTHOIICHHUIO K CYMMe NMPHUOBLIN (MJIM HOPMATHBa PACIpEACIICHUs MPUOBLIN Ha MOTPEOIIEMYIO H
KaluTaIu3upyeMylo ee 4acTh)

€) cTabwiIbHOEC BO3pacTaHUE YPOBHS JIUBUICHIHBIX BBHIMUIAT B pacueTe Ha OJHY akiuio. Bos-
pacTaHue TUBHUJICHIOB TIPH OCYIIECTBICHUHU TaKOH MOJUTHUKU MIPOUCXOINUT, KaK TIPABUIIO, B TBEPIO
YCTaHOBJIEHHOM MPOIIEHTE MPUPOCTA K UX pa3Mepy B MPE/IIECTBYIONIEM MTEPHO/IE.

9. 3aTpatbl U 10XOJIbI, KOTOPBIE SIBJSIOTCS IOMOJHUTEIIbHBIMU U TOSIBISIOTCS B PE3yJIbTaTe U3Ir0-
TOBJICHUSI UJTU TIPOAAKU KaKOM-TO TPYIIIbI JOMOJIHUTEIBHBIX €AMHUIL IPOTYKIIUU — 3TO. ...
a) IlpuHKMaeMble B pacueT 3aTpaThl U TOXO/IbI;
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b) He npuHrMaemble B pacueT 3aTpaThl U JOXO/IbI;
C) 3arpaTbl BMCHCHHBIC (BOOOpaXkacMbIe);
d) Hukpementusie (auddepeHmanbHbie) 3aTpaThl U T0XOIbI;
e) MapxuHalIbHbIE 3aTPAThl U JIOXO/IbI
10.  Tperuii 3Tam opraHU3aMKA CUCTEMBI YIPABIECHUS CTOMMOCTBIO COCTOMT:
d) BO BHEJPCHHU CHCTEMBI ONEPATHBHOTO KOHTPOJS HAJ CTOMMOCTBHIO aKTHBOB B OIpeEJIe-
JICHUH TOYKU OTCYETa CTOMMOCTH KOMITAHUH
b) B ompeneneHur OCHOBHBIX (PaKTOPOB CTOMMOCTH
C) B HMOJTOTOBKE MEpPCOHANA K BHEJPEHHUIO CHCTEMBI OIIEPATUBHOT'O KOHTPOJIS HaJl CTOMMO-
CTBIO aKTHBOB
d) B CO3AaHUU CHCTEMBbI OIICHKU YIPABICHUYCCKHUX PEIICHHIMA
€) B aHaJM3¢ BKIAJa MOAPa3ACICHUN B CTOUMOCTh KOMITAaHUA
f) B mepuoaMUYECKOM OICHKE C TIO3UIMH YIIPABICHHSI CTOUMOCTHIO

11. Ecnu npeanpusitTue MiaHUPYET OCYILECTBICHWE MHBECTULIMOHHOIO MPOEKTa, YUCTas TEKYyIas
CTOMMOCTH KOTOPOTO HAMHOTO OOJIbILIE HYJSI U BHYTPEHHSSI HOpMa PEHTA0EIbHOCTH MPOEKTa Ta-
KOBa, YTO MHJEKC MPUOBUIBHOCTU MPOEKTa OOJIbIIE CTAaHAAPTHOIO OTKIOHEHHUS! PHIHOYHOM CTaBKU
IpOIIeHTa OT CBOEH cpeaHel B OurkaiiiieM NpoIioM, TO Ha KaKylo BEJIMYHUHY CIIOCOOHA BO3pacTu
PBIHOYHAS] CTOMMOCTh KOMIIAHUHM HA MOMEHT €€ OLEHKHU:

(a) Ha YHUCTYIO TEKYIIy0 CTOMMOCTH MpPEANPUHUMAEMBIX KOMIIAHHEW HWHBECTHIIMOHHBIX
IPOEKTOB BHE 3aBUCUMOCTU OT OOJIaJaHMsl MPEANPHUITHEM 3aKPEIUIEHHBIMU 32 HUM CIIEI[UaJIbHbI-
MH aKTHBaMH, KOTOpbIE MO3BOJISIOT (PMPME PacCUUTHIBATh HA KOMMEPUECKUH yCIleX 3TUX MPOEeK-
TOB

(0) Ha YHCTYIO TEKYILIyI0 CTOMMOCTb IMpPEANPUHUMAEMBbIX KOMITAHHEH HHBECTULMOHHBIX
IPOEKTOB B 3aBUCHUMOCTH OT OOJIaJlaHMs MPEANPHUITUEM 3aKPEIUIEHHBIMU 32 HUM CHelHaIbHBIMU
aKTHBAMM, KOTOPBIE MO3BOJIAIOT (PUpPME pacCUUTHIBATH HA KOMMEPUYECKHUH yCIIeX 3TUX MTPOECKTOB

(B) Ha MHOE 3HAYEHUE

12. K MHHOBAaIIMOHHBIM MPOEKTaM, MOBHIIIAIONIM PHIHOYHYIO CTOMMOCTh KOMITAHHH-UHHOBATOPA
JI0 TOTO, KaK MHHOBAITUS TTO3BOJIUT BEIUTH HA 0KHMIaeMbIH YPOBCHB MPUOBLICH, OTHOCITCS:
a) pa3paboTKa M OCBOCHHE IMPOM3BOACTBA M MPOIaXK HOBOTO ISl PhIHKA IIPOAYKTa
b) To ke MPUMEHHMTEIBLHO K MPOAYKTY, KOTOPBIH IO COYETAHUIO CBOUX IMOTPEOUTEITBCKUX
CBOJCTB JIy4Ille OTBEYAET U3MCHHUBIIIUMCS IOTPEOHOCTSM TOKYyIaTeaei
C) pa3paboTka ¥ OCBOCHHE MPOMBIILIEHHOTO HCIOIb30BAHHUS HOBBIX TEXHOJOTHYECKHUX IPO-
I[ECCOB, YKOHOMSIIUX TMOJIOPOXKABIINE MOKYITHBIE PECYPCHI (CBHIPhE, MaTepUasbl, SHEPTHIO,
TOTIMBO, KOMITOHEHTHI | TIP.)
d) To e B IeNAX MepPeKITIOUEHUs Ha 0oJiee JeHIeBbIe PECYPChI-3aMEHUTENH (BKITIOYast HMITOPT-
3aMeIeHHE)
€) TMOIMOJIHEHUE OOOPOTHBIX CPEJICTB JIJIS 3aJICHCTBOBAHUS MPOCTAMBAIOIINX MPOU3BOJCTBCH-
HBIX MOIIIHOCTEH IO BBIMYCKY UMEIOIIEH CIIPOC MPOAYKIIHH
f) mn. (a) +(b) +(c) + (d)
g) nm. (a) +(b) + (c) + (d) + (e)

13. Yemy paBHa Ha KOHKYPEHTHOM (DOHIIOBOM PBIHKE UMCTasl TEKyIas CTOMMOCTh WHBECTHUPOBa-
HUs 2,5 MutH 1.e. B mpuoOperenue 40% axkmuii KOMIaHUH, €CJIM U3BECTHO (KOH(MDUIIEHITNATHHO),
YTO 3Ta KOMIIAHUS C BEPOSTHOCTHIO 42% B Omwkaiimue 3 ronga 3apaboTaeT mpuObUIEH HA CyMMY
13 MuH 1. ex.?

a) 1,82 mun

b) -0,684 man
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c) O
d) -2,04 maa
14. HopmanuzoBaHHas 4uCTas TPHOBLIL Mpeanpuatus cocrabisger 20 miuH. Yucras cTOMMOCTD
aKTHBOB cocTaByisieT 26 MuH. CpeaHeoTpacieBol ypOBEHb JOXOAHOCTH cocTaBiseT 24%. M30bI-
TOYHas NpUOBLIb OM3HECA COCTABUT:
a) 24,8
b) 32,24
c) 28,52
d) 13,76
15. TlporHo3upyemasi mpuObLTH IPEANPHUATHS Ha aKIUIO TUTAHUPYETCs Ha ypoBHE 23 1.e.. YCTaHO-
BUBIIHMICS MYJIBTUIIUKATOP IS aHAJIOTHYHBIX MPpeanpusaTuii otpaciu (5,7:1). Jlng HegomyieHus
pPa3BOJHEHUS aKIMM, MOTJIOMIAONIAsT KOMIIAHUS HE JOJKHA MPUOOPETAaTh aKIMU IMOTJIONAeMOM
KOMIIaHHUH 110 IIeHE:
a) He MeHblIe, yeM 4,04 1.c.;
b) pasnoii 4,04 n.e.
C) He 6ombiie, uem 4,04 1.e.;
d) He menbie, yeM 131,1 1.e.
e) pasHoii 131,11.¢
f) w©e Gombmie, uem 131,11.¢
16. Toxon nmpeanpusaTHs K KOHIY IPOTHO3HOTO neproja 30 MitH. Y CTaHOBUBIINKCS TEMIT IPUPOC-
Ta 10X0/10B 1,8%, KO3 HUIMEHT KanuTaau3anuu mo orpaciu 27%. CTOUMOCTh NPEANPHUATHS CO-
CTaBUT:
a) 111 mun
b) 119
c) 104,2
d) 38,64

3AJTAYA

Kakyro MakcuMabHYIO IIEHY MOKHO 0KHIATh 32 MPEINPUSATHAE B HACTOSIINI MOMEHT, €CITU
B €r0 BbIJIEpKaBIIEM TPeOOBATEIbHYIO 3alIUTy OM3HEC-TIJIaHEe HAMEYaeTCs, 4To yepe3 6 et
(ATUTENHHOCTH MPOTHO3ZHOTO MIEPHO/1a) ACHEKHBIN TOTOK MPEPHUATHS BBIIIET HA YPOBEHb
420 ThIC. TPH. TIPU BBISBIICHUHU, YK€ HAUMHAS C MEPEX0Jia OT TPETHETO K YETBEPTOMY IOy
MPOTHO3HOTO Mepuoa, CTAOMIBLHOTO TeMIia pupocTa B 2,5%. buszHec npeanpusitust sBiisi-
€TCsl JIONTOCPOYHBIM. YKa3aTh Ha BpPEMsl €ro OKOHYAHHS HEBO3MOXKHO. PexoMeHmyemas
craBka quckonra — 19,5%.

3AJTIAYA

JloKakuTe, 4TO JJII MHBECTOpa, MPHUBJIEKAEMOI0 B KadecTBe coyupeautens Ha 33% (dmak)
YCTaBHOTO KaluTajla B JOUYESPHIOI0 KOMITAHUIO, KOTOpas YUpEeKIaeTCs sl pean3aiuy NH-
HOBAITMOHHOTO MPOEKTA, €r0 KalMTAIOBJIOKECHHE sBIIsIeTCS 3(()EKTUBHBIM, €CITH U3BECTHO,
YTO: * JAaHHBIM HHBECTOP OOBIYHO BKIJIA/IBIBACT CPEICTBA HA MSThH JICT,;

* JICHE)KHBIC MMOTOKU TI0 WHHOBAIMOHHOMY TipoekTy mpeanpustus (I, ) oxumarorcs Ha
YpOBHE: CTapTOBbIE MHBECTUITMU — 3,5 MutH a.e.; 1-i rox — 120 Twic. a.e.; 2-i - 980; 3-i1 —
1500 TtoIC.; 4-11 — 2700 THIC.; 5-11 TOA 2400 THIC. A.€..; 6-11 - 2500 THIC.

* mpueMJieMasl ¢ y4eTOM MPEMHH 33 PUCKH OCBAaMBAaEMOTro OHM3HEcCa CTaBKa JUCKOHTA CO-
craBisier 29%. MHBecTOp HE pacCUMTHIBACT HA TUBUACHABI OT yUPEKIAeMOW KOMIAHHUH.
OH mIaHUpyeT MOMYYUTh CBOM €IWHCTBEHHBIA JOXOJ Ha TMEPEmpoaake MPHUOOPETAeMOTo
MAKETa aKIUH.



