1. IIpouecc pecTpyKTypHU3anuu — 3TO:
d) TOMCK MCTOYHUKOB OJ(PPCKTUBHONH peaau3allii ¢ pPa3BUTHSA IOTCHIIMAIA
npeanpusaTys (Ou3Heca) Ha OCHOBE BHYTPEHHUX M BHEIIHUX (PaKTOPOB
b) oGecrieueHre 3GhGEKTUBHOTO  WCIOJIB30BAHUS  HMOTEHIMAIBHBIX  PECYPCOB,

C) pa3paOoTKa OIepalMOHHOW, WHBECTUIMOHHON ¥ (UHAHCOBOM CTpaTerui
CO3/aHHS CTOMMOCTH 3a CYET COOCTBEHHBIX M 3a€MHBIX HCTOYHHKOB
(¢uHaHCHpPOBaHMUSL.

2. TlonruTuKa cTAOMIBHOIO pa3Mepa IUBUIEHIHBIX BHIIJIAT NpeANnoJaraer:

a)  QoHa BBILIATHI TUBHACHAOB 00pa3yercsi IMOCIe TOro, Kak 3a CYET NpUObUIH
yIOBJETBOpPEHA MOTPEOHOCTh B (POPMHUPOBAHUH COOCTBEHHBIX (DMHAHCOBBIX PECYpPCOB,
oOecreunBarOIMX B IOJHOM Mepe pealn3alii0 WHBECTUIIMOHHBIX BO3MOKHOCTEH
PEITPHUITHS

b)  nOpeamonaraer  BRIIIATY  HEW3MEHHOW WX  CYMMBI  Ha  MPOTSDKCHHUU
IPOJOHKUTEIBHOTO Neproia (MPU BHICOKUX TeMmax MHGIAIMY CyMMa JHUBHJICHIHbBIX
BBIIJIAT KOPPEKTUPYETCS HAa MHIAEKC UHQIISAIMN)

C)  crabwipHas TapaHTHPOBAaHHAs  BBIIUIATa  TUBHICHIOB B  MHHHUMAJILHO
IPEyCMOTPEHHOM pa3Mmepe (Kak B MpeAbIAYLIEM Ccllydyae) MpU BBICOKOW CBS3H C
(UHAHCOBBIMU  pe3yJbTaTaMH  JEATEIbHOCTU  NPEINPUITHS,  [O3BOJISIOIIECH
yBEJIMYMBATh pa3Mep JAUBUACHIOB B NEPUOABI OJArONpHUsITHOM XO3MCTBEHHOM
KOHBIOHKTYPBI, HE CHIDKAs IPH 3TOM YPOBEHb WHBECTUIIMOHHON aKTHBHOCTH

d)  ycraHOBJIEHHE MOJITOCPOYHOTO HOPMATHBHOTO KO3(PHIIMEHTa TUBUICHIHBIX
BBITUIAT 10 OTHOIIEHHUIO K CyMM€ TPHUOBLTN (MM HOPMAaTHBA paclpeneeHus] MPUObLIH
Ha NOTPEOISIEMYIO M KAlTUTAIU3UPYEMYIO €€ YaCTH )

3. Bropoii 3Tanm opranu3anuu CHCTEMbI YIIPABJIEHHSI CTOMMOCTHIO COCTOMT:
a) B ONpeJIeIeHUH TOYKH OTCYETa CTOMMOCTH KOMITAHUH
b) BO BHEJApEHHWH CHCTEMBI OTIEPATHBHOIO KOHTPOJIS HaJl CTOMMOCTBIO aKTHBOB
C) B MOATOTOBKE IMEpPCOHANA K BHEIPEHHIO CHCTEMBI OIEPATHBHOTO KOHTPOJIS HAJl
CTOMMOCTBIO aKTHBOB
d) B co3maHuM CUCTEMBI OIICHKH YIIPABICHYCCKUX PEIICHUI
€) B ONpeJIeJIeHUH OCHOBHBIX (haKTOPOB CTOUMOCTH
f) B ananmse BKJIaga moapasaecHUl B CTOMMOCTH KOMITAHUH
g) B IEPHOIUYECKON OLCHKE C MO3UIMU YIPABIEHUS CTOUMOCTBIO
4. OueHKa CTOMMOCTH T'yJABHJIA POU3BOANTCS HA OCHOBE M B YCJIOBHSX:

(a) OLIEHKH CTOMMOCTH MPEIIPUITHS KaK IeHCTBYIOIIETO

(6) onpeaeneHus CTOMMOCTU U30BITOYHBIX MPUOBLICH

(B) yuera 0anaHCOBOM CTOMMOCTH BCEH COBOKYITHOCTH HEMaTepHaIbHBIX aKTHBOB

(r) xamuTanuzaluu NOpUOBLICH, OOYCIOBIEHHBIX BO3JAEHCTBHEM YHMCTBIX
MaTepUaIbHbIX AKTUBOB

(1) . (a), (6)
(e) mm. (a), (0), (B)




5. HatypaabHblii 00beM peaju3anuu NPOAYKIUHN, 00ecTeYnBAIOIINH TOCTHKEHIE
TOYKH O€3yOBITOYHOCTU ONEPALUOHHON JEATETbHOCTH MPEANPUITHS B KOPOTKOM
NEPHO/JIE, MOKET OBITh OMPEIEIICH MO CIAEAYIOMUM (POopMyIIaMm:

a)

b)

c)

d)

0)
h)
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)

6. HanGoJ1ee BeposiTHOM cTpaTerueil CHU:KeHUs] KPUTHYECKOI TOYKH OyaeT:
a) YBeaudeHHe MOCTOSHHBIX 3aTPaT ¥ MaP)KMHAJILHOTO JIOX0/1a;
b) VMmeHbllleHHe MOCTOSIHHBIX 3aTpaT B Map KMHAJIBLHOTO JJOX0/1a;
C) YMEHBIIICHHE TOCTOSHHBIX 3aTPAT U YBEIUYCHUE MAPKUHATBHOTO J0X0/1a
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d) VBenudeHue MOCTOSHHBIX 3aTPaT U YMEHbBIIICHHE MapKUHAILHOTO J0XO0/1a
/. BHyTpeHHsI1 HOpMa peHTa0e1bLHOCTH onpeesercs mo gopmy.ie:
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8. Poinounas crommoctb HOY-XAY onpenessiercst Kak...

a) CTOMMOCTB 3aTpar Ha pa3paboTKy

b) sxoHOMHUS 110 BJIEMEHTaM 3aTpar

C) TeKyIasi CTOMMOCTh aHHYUTETa

d) B3HOC Ha moraieHue KpeauTa

e) dakTop GoHIa HAKOIIIICHUS
9. O6ocHOBaHHAs PHIHOYHAS OlIEHKA NMPeANPUITHS (0e3 BHeIpeHUs HHHOBAIUA 10
METOY JUCKOHTHPOBAHHBIX JICHEKHBIX IIOTOKOB paBHA!
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10. IIpsimast BbIroa cuHepreTuyeckoro 3¢ggexra:

d) YBEIMYEHUE YMCTHIX JICHEKHBIX TOTOKOB PEOPTraHM30BAHHBIX KOMIIAHHHA

b) mpeBbillicHHE CTOMMOCTH OOBEAMHEHHBIX KOMIIAHUW TIIOCIE CIHSHUS 10
CPaBHEHHUIO C CYMMapHON CTOMMOCTBIO KOMITAHUM 1O CIIUSHUS,

C) mobOaBiieHHAss CTOUMOCTb OO TUHCHHUS

d) okOHOMHUSI Ha ONEPAlMOHHBIX pPAacXoJaX 3a CYeT OOBCAMHEHHS CITykKO
IPOU3BOJICTBA, MAPKETHHTA, yueTa U CObITa

€) yBEJIMUYCHHE PBIHOYHOW CTOMMOCTH AaKIMH HIIM M3MCHEHHE MYJIbTHUIUIMKATOpa
L/T1

f) sxoHOMWUS 3a cUET CO3/IaHUsI HOBOW CUCTEMBI YIIPABJICHUS

g) PKOHOMHMSI 32 CUET MCTOUYHUKOB (PMHAHCUPOBAHUS, CTOMMOCTH (PMHAHCHPOBAHUS
U TIPOYUX BBITOJT

11. Ha CKOJbKO M3MEHHTCS YHCTAsi TEKYylIasi CTOMMOCTh HWHBECTHIMIT KOMIIAHUU
nocjie OOOCHOBAHHOTO NPHOOPETEHHS €0 Ha KOHKYPEHTHOM (DOHIAOBOM PBIHKE
KPYITHOTO TMaKeTa akIMil APYroil KOMITAHWH, €CJIM HM3BECTHO, YTO Ha MOMEHT 3TOTO
PUOOPETEHUST M3-32 HEr0 MPOM3O0IILIO0 Pa3BOJHCHUE AKIMH KOMITAHHH-WHBECTOpPA Ha
10%?

a) ymenbimrcs Ha 10%

b) ymensmuTcs Ha 90%

c) yBemmuutcs Ha 10%

d) yBemmuutcs Ha 90%

€) He U3MEHUTCS

f) Bce mepeunciieHHbIC BAPHAHTHI OTBETA HEBEPHBI




12. Makcumu3anusi OTJIO’KEHHOTO BO BpPeMEHH POCTa PbLIHOYHOW CTOMMOCTH
NPOMBIILIEHHON KOMIIAHUU W/WJIM €€ UMYILIECTBEHHOIO0 KOMIUIEKCA OCYLIECTBIIAETCS
Ha OCHOBE:

(a) UHBECTHIIMOHHBIX NIPOEKTOB (UPMBI, CBSI3aHHBIX C BIIO)KCHUAMU B
(MHAHCOBBIE AKTUBBI

(0) WHBECTHLIMOHHBIX TPOEKTOB IO CO3/IAHUIO W OCBOCHHUIO HOBBIX BHJIOB
IPOJIYKIHH U TEXHOJOTHYECKHUX TPOLECCOB

(B) KaNHUTAJOBJIOKEHUH KOMIAHUM B  PACIIMPEHUE IPOU3BOACTBEHHBIX
MOIIIHOCTEN MO YK€ PEHTA0EIbHON MPOAYKIIUU

13. Komnanus niaanupyetr npoaatb 200 000 usnesanii. [locrosnnble 3aTpaThl —
400000 AE, a mepeMeHHbIe 3aTpaThl cOCTaBIAIOT 60% 1eHbI nmpoaaxku. st Toro 4ToOb
UMeTh ornepannoHHyo npuosuis 100 000 JIE, niena mpogaku ogHOTO M3AETUs JOJDKHA
OBITh:
a) 3,75/1E;
b) 4,17 JIE;
c) 5,00/1E;
d) 6.251E 20000011=0,611*200000+400000+100000 [1=6,25
14. O0mme 3aTpaThl KOMIAHUM 110 QYHKIMOHUPOBAHUIO AATH 0QUCOB 1O COBITY B
npornuioM roxy coctaBuwian $ 500 000 u3 kotopeix $ 70 000 cocTaBHIIM MOCTOSIHHBIC
3aTpaTthl. MeHeIKephl YCTAaHOBUIIM, UYTO HAa OOIIME 3aTpaThl 3HAUYUTEIHLHO MOBIIHUSIIO
yucio opucoB mo cObITy. JlaHHBIE O MPONIUIOTOAHUX 3aTpaTax M YHUCIE O(PHUCOB IO
COBITY MOTJIM OBl CITY>KUTh JJIS MpeJCKa3aHusl eXeroaHbix 3arpar. Kakumu Obud Obl
3aTpathl MO OOXKETY Ha MPEACTOSIINNA ro/1, €clii Obl KOMIIAHUS OTKpPbUIA CEMb 0(UCOB
1o cObITY? (OTBET 00OCHYUTE)
a) $ 700 000;
b) $ 672 000; (500-70)/5*7+70= 672
c) $602 000;
d) $572000
15. doxox mnpeanpuATHss K KOHIy TMPOTHO3HOro mepuona 12 MJH.
YceranoBuBHIMIACA TeMN TipupocTa J0X010B 1.5%, KOdpPUIMEeHT KanuTaau3aluuy 1o
otpaciu 25%. CTOMMOCTb IPEATPUAITUS COCTABUT:
a) 48 MiH
b) 51,1 12/(0.25-0.015) =51.1
c) 45,28
d) 60

16. Boipyuka ot peasuzauuu npoaykuuu 12700 tbic. 3arparsi Ha HUOKP
NpeAnpUsITHS COCTABISAIOT 1461 Thic. YpOBEHb HAYKOEMKOCTH MPEATPUSATHS:

a) 11,1;

b) 11,5;

c) 12,5;

d) 8,69



3AJIAYA

Onpenenuth MOKa3aTenb MOTCHIMATBLHOW MNPUOBLIN, KOIPPHUIIMEHT MOTEHIMAIbHBIX
BO3MOXKHOCTEH U KOADPHUIIUEHT 3(DPEKTUBHOCTH pean3alluy MOTeHIIHaIa (GUPMBI 110
CJICYIOIIKM MOKA3aTEeNsIM:

[Tokazarenp 3HaueHue
1 | Hopma uncroro npoxonia 0,71
2 | CpenneropoBas croumocts OIID 18700 TeIC 1.€
3 | [Ipubbuib hakTHyeckas 9200 TrIC. 1.€.
4 | Hopma HakoIJIeHHs TPUOBLIH 0,26
5 | PerTabenpbHOCTH TPOU3BOJICTBA 0,18
PEHIEHUE

m,=m' (IIy+ m N) / (s+1) =

= 0,71*(18700+9200*0,26)/(0,18+1)= 12691 ThIC.

KIIB=m,/m =12691/9200 =1.38

K 5 i = 9200/12691 = 0.725 = 72,5%
BrIiBOA: MOTEHIMAN NPEANPUATHS PEATU30BAH HA BBICOKOM ypOBHE. Pe3epB cocTaBisier
27.5%

3AJAYA

Kakyto, kak MUHUMYM, JIOJII0 CTAPTOBBIX MHBECTUIIUN B MPOEKTE CIAEAYET B3SITh Ha ce0s
B MOpsAKEe caMO(PUHAHCHUPOBAHUS HWHUIIMATOPY MIPOEKTa, UYTOOBI aJanTHpOBaHHAs
yucTas TEeKylas CTOMMOCTh 3TOro mpoekra, paBHas 22100 teic. rpH coctaBuna 48% ot
0a30BOI1 UUCTOM TEKYIIEH CTOUMOCTH MpoekTa, paBHOU 51750 ThIC. TpH?

PEIIEHUE
ANPV; = 0,48*51750 = 24.84 tbIC. TpH
A ANPV= 24.84-22,1 = 2.74 TbIC. TpH — TpebyeMas 10t caMODpUHAHCUPOBAHUS



