BAPHUAHT 1
1. JlnnHa BEeKTOpa KBaApaTa MOTEHITHAIA ONIPEeIsIeTcs Mo GopMyIie:
100
a) By =(P; —n)———
k =Py =n) (m_1)
b) Bk = Z ajj
100

c) B, =100—(P, —n)—————
n(m-1)
2. HarypanpHblii 00beM peain3aliuy MpoayKIuu, o0ecreurnBaromui GopMupoBaHue 1Jia-
HOBOM CYMMBI BaJIOBOM OTNIEPaIlMOHHOMN MPHUOBLIH, ONpeaesieTcs 1Mo hopMyiaMm:

a) cp = noon x100
y’ia - yu nep
b) CP,; :M
m
Mn
¢) Py = LCHn + Mnocm)*100
Y40 =Yu nep
d) CPmgn = (BOIy + 5nocm)><100
Mn
(BOIy + Upocm) *x100
e) HPyen =-f
TS Vo Yy nep ) Uen
f) HPygn = (BOIy + Upocm) 100
Yun*xUen
yor, +4,,., +HII)x100
) P,y = 1O Mo+ HID
mn
h) HPypy = 20N+ Hnocm + HIT)>100
YVun>xUen
i) c—f
) e.f
k) e,f, h

3. Konnenuust «TpafuiiuOHHON» YKOHOMUKH 0a3UpyeTcs Ha OTPaCIsX:

a) Ha PHIHOYHYIO CTOMMOCTH aKIUH OTHOCAIIMXCS K HUM (UPM pelIaroliee BIHSHHUE
oKa3bIBaeT UHGOPMAIKs, KOTOPasi CBUAETEIILCTBYET O PEabHBIX MEPCIEKTUBAX MO-
JY4YEeHUsS COOTBETCTBYIOIIMMHU KOMIAHUSMM CYIIECTBEHHBIX OyIyImMX MpUObLICH
(meHEKHBIX TOTOKOB)

b) B KOTOPBIX OCHOBHBIM ITOKa3aTeIEM SIBISCTCS OLIEHKA 0alaHCOBOH CTOMMOCTH aK-
THUBOB

C) B KOTOPBIX HA PHIHOYHYIO CTOMMOCTD aKIUH, MPUHAICKAIINX K JaHHBIM OTPaCIIAM
KOMITaHW, PEIIAIOIIee BIUSHUE OKA3bIBAIOT YK€ 3apaboTaHHBIC, MOIABEPTHYTHIC
ayJIMTy ¥ MOKa3aHHBIE B OMMYOJIMKOBAHHBIX (DMHAHCOBBIX OTYETAX MPUOBLITN

d) B KOTOPBIX OCHOBHBIM IIOKA3aTEJIEM SIBIISCTCS OLIEHKA PHIHOYHOM CTOMMOCTH aKTH-
BOB



4. JIMCKOHTUPOBAHHBIM CPOK OKYMAEMOCTH IPOEKTA ONpEAEseTcs o popMyiam:

n
a) —lo + >t /a+ilt
t=1

n
b) — 1l + ZﬂHt/(lH)t =0
t=1
c) (IRR-1)/i
d) (IRR-R)/R
e) n=InC Il / 1g)/In (1+i)

5. Ilpouecc pecTpyKTypu3auuu — 310:
a) TIOMCK MCTOYHHUKOB d(PPEKTHUBHON peau3allii ¥ Pa3BUTHS MMOTCHIUANA MPEAPU-
atus (OM3Heca) Ha OCHOBE BHYTPEHHUX M BHEIIHHUX (DaKTOPOB
b) obecriedeHne 3PPEKTHBHOTO HCIIOIB30BAHMS MOTCHIIUAIBHBIX PECYPCOB, MPHBO-
JsIee K yBEIMYEHHIO CTOMMOCTH OM3Heca
C) pa3paboTKa OIepalMOHHOW, HHBECTUIIMOHHON M (PMHAHCOBOM CTpaTeruil CO3IaHus
CTOMMOCTH 3a CYET COOCTBEHHBIX U 3a€MHBIX UICTOYHUKOB (PMHAHCUPOBAHMS.
6. KocBennas BeIrosa cuHepreTuieckoro 3¢ dexra:
) YBEIMYCHUE YHCTHIX JCHEKHBIX IOTOKOB PEOPraHU30BAHHBIX KOMITAHHIA
b) mpeBbleHHe CTOUMOCTH O0BETUHEHHBIX KOMIIAHUI TTOCIIE CIIUSHHS 10 CPABHEHHIO
C CYMMAapHOM CTOMMOCTBIO KOMITAHUW 10 CIIUSHUSA,
C) mo0OaBlicHHAss CTOMMOCTh OObEIMHEHUS
d) 5KOHOMUSI Ha OTIEPALIMOHHBIX PACXOJ/IaX 33 CUET OOBEIAUHECHUS CIYXKO MPOU3BOJICT-
Ba, MapKETHUHIa, y4eTa u cObITa
) yBeJIMuYeHHE PHIHOYHOW CTOMMOCTH aKIU{ WM H3MEHEeHUe MysbTurumkaropa LI/T1
f) sxoHOMMSI 3a cUeT cO3IaHUs HOBOW CUCTEMBI YIIPABJICHUS
g) PKOHOMHS 32 CYET UCTOYHHKOB (DMHAHCHPOBAHUS, CTOMMOCTH (DMHAHCHUPOBAHUS U
MIPOYHX BBITOJT
7. TlonynocTosiHHBIE 3aTpaThl SBJISIOTCA MPEIMETOM aHajIu3a JIMCKPETHO BO3PACTAOIIUX
3aTpar, €Ciu:
d) 4YacTOTa W BEJIMYMHA JUCKPETHBIX PUPAIICHHUI OOJIbIIIas,
b) muckpeTHbIC pUpAaIIEHUs] HEBEIUKU U UX YACTOTa HEOObIIas
C) IUCKpPETHBIC MPHUPAILICHUS TOIYIIOCTOSHHBIX 3aTpaT 3HAYMTENbHBI, HO YaCTOTa He-
OombIas

8. HaykoeMKOCTbh OTpaciii Kak MoKa3arejb €e MPUHAIC)KHOCTH K HOBOW SKOHOMHUKE H3-
MepsIeTCS:

(a) oTHOIIEHHEM 3aTpaT Ha UCCIECAOBAaHUS U pa3pabOTKU K Ce0ECTOMMOCTH MPOAYK-
UH

(0) oTHOILIEHHEM 3aTpaT HA HAYYHO-HCCIIE0BATEIbCKHIE, OMBITHO-KOHCTPYKTOPCKHUE
Y IPOEKTHO-TEXHOJIOTUYECKHUE PaOOTHI K 00BeMY MPOJIaXk B OTPACIU

(B) OTHOILIEHHEM 3aTpaT HA UHHOBALIMOHHBIE TPOEKTHI K 00BEMY MPOJAXK B OTPACIH
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(T) OTHOIIEHHEM 3aTpaT Ha MHHOBAIIMOHHBIE IPOEKTHI K CE0ECTONMOCTH MPOAYKIIUH
B OTpACIH
9. Meton u30bITOYHBIX TPUOBLIEH, MPUMEHEHHBIN OTHOCUTENIHFHO MPUOBLICH, 0KUAAEMbIX
0 pe3yJIbTaTaM OCYIIECTBICHHUS] HHHOBAIIMOHHOTO MPOEKTA, TO3BOJISIET OIICHUTD:

(a) croumMoCTh TYABILIA IPEINPUITHS HA TEKYIIHMA MOMEHT U TMOBBIIICHUE PHIHOY-
HOW CTOMMOCTH KOMITaHUHY Ha 3Ty BEIMYMHY B HACTOSAIIEE BpEeMs

(0) cTouMoCTb TyIBUIIIA TIPEANIPUATHS HA HEKOTOPBIM Oy TyIInii MOMEHT BPEMEHH U
MOBBIIICHHE PHIHOYHON CTOMMOCTH KOMIIAHUH Ha ATy BEIHUMHY B OyIyIIeM;

(B) pHIHOYHYIO LIEHHOCTh NPUPAILICHUS CTOMMOCTH BCEH COBOKYIHOCTH HEMaTepu-
aIbHBIX aKTUBOB IMPEINPUSATHS U COOTBETCTBYIOIIEE YBEIHMUEHHE PHIHOYHONW CTOMMOCTH
KOMIIAaHUH B PE3yJIbTAaTe OCYIIECTBICHUSI HHHOBALIMOHHOTO IIPOEKTa

(r) CTOMMOCTbH T'y/IBWJUIA MPEANPUATUS HA TEKYIIUH MOMEHT MpHU YCIOBUHM Haudaja
peanu3zanuu 3QPEeKTUBHOrO NTHHOBALIMOHHOTO MPOEKTa U MOBBIIIEHHS] PIHOYHONW CTOMMO-
CTH KOMITAaHUU Ha 3Ty BEJINYMHY B HACTOSIILIEE BPEMSI

10. PeunBecTUIIMOHHAS YaCTh MOTEHITHAIA!

a) —TOTEHIUANI ONPEICISIONINIA ONEePaTUBHO-TIPON3BOICTBEHHBIE BO3MOKHOCTH (hup-
MBI,

b) — moTeHNMaN, BOSHUKAIONINI P U3MEHEHUHU CTPYKTYPBI XO3SHCTBEHHOW JIEATEIb-
HOCTHU;

C) — moTeHIMal, GOPMUPYIOIIHMIA CTPATETHISCKUE BO3MOYXKXHOCTH (PHPMBI,

d) — moTeHNMAaN, BO3HUKAIOUIHIA ITPU BIOXKCHUU PUOBLTH B PACIIUPEHHE TPOU3BOJICT-
Ba Ha OCHOBE CYIIIECTBYIOLIETO CTPOCHUS (PAKTOPOB MPOU3BOJICTBA

11. Makcumu3anus OTJIOKEHHOTO BO BPEMEHH POCTa PHIHOYHOM CTOMMOCTH MPOMBIIIUICH-
HOI KOMITAaHUH U/WJIK €€ UMYIIECTBEHHOTO KOMIUIEKCA OCYIIICCTBIIICTCS Ha OCHOBE:

(2) MTHBECTUIIMOHHBIX MPOCKTOB (DUPMBI, CBA3AHHBIX C BIIOKEHUSIMHU B (DMHAHCOBBIC
AKTHUBEI

(6) MHBECTUIIMOHHBIX MPOEKTOB IO CO3/IaHUI0 U OCBOCHUIO HOBBIX BUIOB MPOAYK-
MU U TEXHOJIOTUYECKUX MPOIECCOB

(B) KanMTaJIOBIOKEHUN KOMITAHUHM B PaCHIMPEHUE MPOU3BOJACTBEHHBIX MOIITHOCTEH
1O Y€ peHTa0eIbHON MPOAYKIINH

12. Haunbonee 3¢ deKTUBHBIC MOTIIOMICHHS TPE/ITOIaratoT:

(a) nH(GOPMAIIMOHHYIO ACUMMETPHUIO MEX]Ty TOTJIOIMAINICH KOMIaHUEH-peinepom
¥ TIPOYMMHU YYaCTHUKaMU (POHIOBOTO PHIHKA MO MOBOAY JIOCTYIa K BHYTpEHHEH MHGOP-
MAI1U MOTJI0IAEMOTr0 IPEAITPUATHS

(6) mormoIeHne KamuTaI0eMKOro (PMHAHCOBO-KPU3UCHOTO MPEANPHUATHS C BBICO-
KOH JI0JIEU creliaJIbHBIX aKTUBOB

(B) moruyonieHre (PUHAHCOBO-KPU3UCHOTO MPEANPUATUS C MEPCIEKTUBHBIMU HWHBE-
CTULIMOHHBIMH MPOEKTaMU

(r) pa3BogHEHHUE aKLIMA MOTJIOMIAIOIIEH KOMIIAHUU

(1) n. (a), (6), (), (r)



(e) m. (6), (B)

(1) BCce MEPEUNCICHHOE BBIIIIE

13. Hopmanu3oBaHHas yucTasi NpUObLIb Npeanpustus cocrabitger 10 muaH. Yucras crou-
MOCTb aKTHBOB cocTaBiisieT 14 MiH. CpegHeoTpaciaeBoil ypoBeHb 10X0aHOCTH 26%. Oxu-
naeMasi IpuoObLIThL OM3HECA COCTABUT:

a) 2,6

b) 3,64

c) 4

d) 38,6

14. TloctosiHHbIe 3aTpaThl KoMmanuu coctaBisitoT 100000 §, kpuTnueckas Touka mpogak
— 8000003, KakoBa mporaosupyemasi MpuObUTh KOMITAHUU, €CJIA MPOJIAYKH COCTABIISIFOT
1200000%:

a) 50000;

b) 150000;

c¢) 200000;

d) 400000

15. KomMnanus B €XKEMECSIYHOM OTYETE O MPUOBLIAX U YOBITKAX MOKAa3bIBAET 00BEM peaju-
3aruu 200 000 JIE; mpousBoactBeHHbie pacxoabl — 80 000 JIE (40% — mocTosiHHBIC);
KOMMEpUECKre U aaMuHucTpatuBHbIe pacxoasl — 100 000 JE (60% — mepeMeHHbIC).
Paccunraitte Map;KMHaJIbHBIN 1OXOA, UTHOPUPYSI MAaTePUAJIbHBIC 3aI1ACHI:

a) 92000 JIE;
b) 108000 JIE;
c) 152000
d) 92800

16. . IIporno3upyemasi mpuOBLTH MPEANPHUATHS Ha aKIUIO TUIAHUPYETCs Ha ypoBHE 12 1.e..
Y CcTaHOBUBIIMINCSA MYJBTUIUIMKATOP AJI aHAJOTHYHBIX Mpeanpustuii orpacau (3.5:1).
Jlyis HefomyIIeH!sT pa3BOIHEHUS aKIUH, MOTJIOMIAoNas KOMIAaH!s HE JODKHA MPHOOpe-
TaTh aKI[UH TOTJIOIAEMON KOMITAHUH TIO LIEHE:

a) He MeHbIe, uem 3,43 m.¢.;

b) pasmnoii 3,43 m.e.

C) e Oonbie, ueM 3,43 1.€.;

d) me menbire, uem 42 1.€.

€) paBHOI1 42 11.¢

f) we Oosbiire, uem 42 m1.¢



BAPHUAHT 2

1. Bekropsl KII, koTOpbIie XapakTepu3yr0oT BO3MOKHOCTD JTaTbHEUIIIETO Pa3BUTHS (PUPMBI,
3TO BEKTOPHI Pa3/ACIIOB:

2. B

a) «IIpou3BOACTBO, pacrpeeieHHe U COBIT MPOTYKIIHNY
b) «Opranu3zanroHHast CTPYKTypa U MEHEIHKMEHT»

C) «MapKeTHHT»

d) «®DuHaHCH»

e) a-—d

f) b,c

g) ¢ d

CTOUMOCTHOM BBIPpAKCHHUH IIPCACII 0e301acHOCTH OﬂepaHHOHHOﬁ ACATCIBHOCTH

IPEANPUATHS PACCUUTHIBACTCS TI0 CJICAYIOMIEH hopmyie:

a) CP, = M yoen x100
y‘la o yu nep
u 100
Mn
o) cp. = (BOI, + Hype) <100
y‘la - yu nep
g cp = BOM, + Hypi) <100
mnn y/ml
e) HP = (BOH” + Hnocm) x100

" (yqd - yu nep )X Uen
fy 115.=CP,,, —CP,,

116

9) I1Ib, =——+
Hen

h) Kb = b 100
C 60N

i) a,b

j) a-d

3. KoHuenuust «<H0BOI» 3KOHOMUKH 0a3UpyeTcsl Ha OTPACIsIX:

a)
b)

c)
d)

B KOTOPBIX OCHOBHBIM IMOKA3aTeJIeM SIBJISICTCSI OLICHKA PHIHOYHOMW CTOMMOCTH aKTH-
BOB

Ha PHIHOYHYIO CTOMMOCTH aKIIUH OTHOCSIIUXCSA K HUM (PUpM peraroiiee BIUSHUE
OKa3bIBaeT HMH(OpMAIUs O peaJbHbIX MEPCHEKTUBAX IMOTYyYCHHS CYIIECTBEHHBIX
Oyaymux npuObLIeH (IeHEKHBIX ITOTOKOB)

B KOTOPBIX OCHOBHBIM ITOKa3aTeJIeM SIBJISIETCS OIleHKa OaJlaHCOBOM CTOMMOCTH aK-
THUBOB

B KOTOPBIX HA PHIHOYHYIO CTOMMOCTb aKIIMi, TPUHAJIEKAIINX K JAaHHBIM OTPACIIsAM
KOMITaHW, PEIIAIOIIee BIUSHUE OKA3bIBAIOT YK€ 3apabOoTaHHBIC, MOABEPTHYTHIC
ayJIMTy ¥ MOKa3aHHBIE B OMMYOJIMKOBAHHBIX (DMHAHCOBBIX OTYETaX MPUOBLITU
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4. TToka3zaTenb alanTHPOBAHHOW YMCTOM TEKYyIEH CTOMMOCTH MPOEKTa ONMPEACISCTCs 0
dbopmye:

a) % amt i+l
t=1
n
b) —lo + Y amt /it
t=1
n
C) — g + Z,Z]Ht/(1+i)t =0
t=1
n  ped
d) (—lo+Dcam+Kpy =0)+ Y iy /(1+i)
t=1
n
e) —lo + > gt /a+rE=0
t=1
5. I'maBHas 1enb peCTPyKTYpHU3AIHAN —

a) TOWCK MCTOYHUKOB 3(PPEKTUBHOW pean3alliid W Pa3BUTHs MOTCHIIMANIA TPEIIPH-
atust (Ou3Heca) Ha OCHOBE BHYTPEHHUX M BHEIIHUX (haKTOPOB
b) obecrieuenre 3PpPEKTUBHOIO HCIOJIB30BaHMS MOTECHIIMAILHBIX PECYPCOB, MPHBO-
JisIee K yBEJIMUYCHUIO CTOUMOCTH OM3Heca
C) pa3paboTKa OIepalMOHHOM, HHBECTUIIHOHHON M (PMHAHCOBOM CTpAaTErHil CO3IaHuUs
CTOMMOCTH 32 CUET COOCTBEHHBIX M 3a€MHBIX HCTOYHUKOB (DMHAHCUPOBAHUS.
6. OnepanuoHHasi CHHEPTHUS —
a) YBCIIMYCHHUE YUCTHIX JICHEKHBIX IOTOKOB PEOPTaHN30BAHHBIX KOMIIAaHHMA
b) npeBbIlICHHE CTOUMOCTH OOBETUHCHHBIX KOMIIAHHUH TIOCJIC CIIMSHUS 110 CPAaBHEHHUIO
C CyMMapHO! CTOMMOCTBIO KOMIIAHUM J10 CIUSHUS,
C) no0aBJjCHHAs CTOMMOCThH OO IMHEHUS
d) sKOHOMHS Ha OINEpaIMOHHBIX PACX0JaX 3a CYET OOBEIAUHEHUS CITY)KO IMPOU3BOICT-
Ba, MApKETHHTa, yuyeTa U cObITa
€) yBEJIMYCHHE PHIHOYHON CTOMMOCTH aKIUK WM U3MEHEeHHEe My abTUuIukaropa LI/T1
f) sxoHOMUSI 3a CUET CO3/1aHUS HOBOW CHCTEMBI yIIPaBICHUS
g) PKOHOMHMS 3a CYET MCTOYHMKOB (PMHAHCHUPOBAHHS, CTOMMOCTH (DUHAHCHPOBAHMS M
MPOYUX BBITOJT
7. Kakoii BuJ uMeeT ypaBHEHUE JUIsl KPUTUUECKON TOUKH (B €IMHUIIAX TPOTYKIIHMH), TalTe
pacmppoBKYy €r0 KOMIIOHEHTOB:
a) MIT/KT-®3=0
b) MII * KT + ®3 =0
C) MIT- KT * ®3 =1
d) MIT* KT /®3=0
e) MIT* KT -®3=0
f) MII* KT - ®3 =1



7

8. MHHOBallMOHHBIE MPOEKTHl MOBBIMIAIOT PHIHOYHYID CTOMMOCTH KOMIIAHWUU W/WUIU €€
UMYIIIECTBEHHOTO KOMIUIEKCa, KOT/Ia:
(a) pupma peanmsyeT CBOIO MHHOBAIIMOHHYIO MOHOIIOJHIO, MOJIYYHUB 32 BpeMs €e
CYIIIECTBOBAHMS CBEPXMPUOBLIN OT MPOIaK HOBOTO MPOYKTA MO BHICOKUM IIEHAM
(6) TO *Xe, MOJIy4YUuB SKOHOMUIO 32 BpeMsI HHHOBAIIMOHHOW MOHOIIOJIUU OT UCIOJb-
30BaHMS SKOHOMUYHBIX TEXHOJOTUYHBIX MTPOIIECCOB
(B) KOMMaHUS TMOJTy4aeT WHHOBAIMOHHYIO MOHOIIOJIMI0 M HAYMHACT W3BJICKAThH
CBEPXMPUOBLUIN OO0 3aKPETUIATh KIHCHTYPY
(r) xommnaHusi AOOMBAETCA OIIYTUMBIX MaTEpPHAIbHBIX MPEANOCHUIOK (HAIpUMED,
YCHEIIHO WCIBITHIBAET U3TOTOBJICHHBIE OMBITHBIE 00Pa3Ibl UM ONBITHO-TIPOMBIILICHHBIE
YCTAaHOBKHU) K TMOJYYEHHUIO WHHOBAIIMOHHOW MOHOIOJWHU, CIIOCOOHOM NMPUHOCUTH CBEPX-
PUOBLIH JINOO 3aKPENUTh KIMEHTYPY
(J1) BCe mepeurcIeHHOE
(¢) (a)u(0)
(x) (a), (0), (»),
9. Ecnm y nipeanpusITisl €CTh BCE UMYIIIECTBO, HEOOXOAUMOE JIJIST BHIITYCKa M MPOJIaX HO-
BOM MPOJIYKLHH, HO €My IPEACTOUT 3aBEPIIUTH pa3pabOTKy caMoOil 3TOW MPOAYKLHH, TO
ATO O03HAYAET, YTO HapallMBaHUE CTOMMOCTH MPEIIPHUATHS €IIle J0 Havaja BhIMyCKa JaH-
HOM IIPOIYKIIUU ITPOU3OMIET 3a CUET:
(a) co3naHus HOBBIX MaTE€pUAIbHBIX aKTUBOB
(6) mproOpeTeHsT HOBBIX MAaTEPHAIbHBIX AKTHBOB
(B) co3/1aHMsI HOBBIX HEMAaTEPHUAIbHBIX AKTUBOB
(r) mprOOpETeHHS HOBBIX HEMATEPUAIbHBIX aKTHBOB
(m) mim. (a) umm (0)
(e) mm. (B) wiu (T)
(k) . (@) umm (0) i (B) miu (1)
10. Pe3ynbraTtuBHbIM siBisieTcs BekTop KII o pazgeny:
a) «IIpon3BoACTBO, pactpeeiICHHe U COBIT MPOTYKIIUNY
b) «OpranuszanuoHHasi CTpyKTypa U MEHEIHKMEHT)
C) «MapKeTHHI»
d) «®DuHaHCHI»

11. Ouenka cTOUMOCTH TyABUJIA IPOU3BOJIUTCS HA OCHOBE U B YCIIOBUSIX:

(2) OLIEHKH CTOMMOCTH MPEINPUATHS KaK ACHCTBYIOIIETO

(6) onpeaeneHus CTOMMOCTH M30BITOYHBIX MMPUOBLICH

(B) yueTa 6anmaHCOBO CTOMMOCTH BCEH COBOKYITHOCTH HEMATEPUATIbHBIX aKTHBOB

(T) KanuTaNM3aIMU MPUOBLIEH, 00YCIOBICHHBIX BO3/ICHCTBHEM YHCTHIX MaTepUAITh-
HBIX aKTHBOB

() . (a), (0)

(e) mm. (a), (6), (8)

12. Kakue u3 nepedncieHHbIX HUXKe MokazaTenei 3¢ (peKTUBHOCTH MHHOBAIIMOHHBIX MPO-
€KTOB B3aMMO3aMEHSIEMbI MPU CYXKJIEHUU 00 OJHUX M TE€X K€ UX CTOPOHaX (acmekrax,
MPAKTUYECKUX XApaAKTEPUCTUKAX)?



(a) yucras TeKyIas CTOUMOCTb U BHYTPEHHSISI HOpMa PEHTA0ETbHOCTH

(6) BHyTpeHHSIST HOpMa PEHTAOCIBPHOCTA W JUCKOHTHPOBAHHBIA CPOK OKYMaeMOCTH
MPOEKTa

(B) amanTupoBaHHAs YUCTask TEKyIIasi CTOMMOCTb MIPOCKTa U TUCKOHTUPOBAHHBINA CPOK
OKyHaeMOCTH

(T) HUKaKKE U3 MEePEUUCITICHHBIX

13. Kommnanus npousBoaut u npoaaet 8000 m3aenmii 3a Mecsin. CyMMapHbIe TIPOU3BOJICT-
BeHHBIE 3aTpaThl 3a Mecsi 560 000 J1E, u3 koropeix 160 000 JIE — nepemennsie, 400 000
JIE — mocrosinHble. Y KOMIIAaHUM €CTh HEUCIIOJIb30BAHHBIE MTPOU3BOJICTBEHHBIE MOIIHO-
CTHU JIJIS BBITIOJHEHUS Pa30BOro 3akasa 1o npousBoactBy 2000 mznennii 3a mecsn. Kakyro
HaWMEHBIIYIO U3 NPEIJIOKEHHBIX [IEH KOMITAHUS TPUMET ISl 3TOTO 3aKasa:

a) 17]1E;

b) 73/1E;

c) 62]1E;

d) 211E.
14. O6mme 3aTpaThl KOMHAHUU MO (YHKIMOHUPOBAHUIO MATH OPUCOB MO COBITY B MPO-
oM roxay coctaBmwir $ 500000 u3 kotopeix $ 70000 cocTaBUIM MOCTOSIHHBIC 3aTPATHI.
MeHemkepbl YCTaHOBIIIM, YTO Ha OOIIME 3aTpaThl 3HAUUTEIILHO MOBIHUSIO YHUCIO 0(PUCOB
1o cObITY. JI[aHHBIE O MPOILIOTOJHUX 3aTpaTax U yucie 0(hUCOB MO COBITY MOTJIU ObI CITy-
KUThH JIJIS1 TIPEACKa3aHusl €XKeroaHbIX 3aTpar. Kakumu Oblin OB 3aTpaThl IO OIOJKETY Ha
MPEACTOSIINI TOJI, €CTM ObI KOMIIAHUS OTKPBLIa CEMb O(PUCOB 1O COBITY?

a)  $700000;
b)  $672000;
¢ $602000;
d  $572000

15. Jloxon mpeanpusTuss K KOHILy IPOTHO3HOTO Tepruojia 7 MJIH. Y CTAaHOBUBIIMNCS TEMIT
npupocta A0x0oA0B 2%, koddpduimeHT kanurtanuzanuu no orpaciu 23%. CTouMocTh
PEANPUSATHS COCTABUT:
a) 30.4 miH
b) 28
c) 8,75
d) 33,3
16. IIporno3upyemasi mpuObLTH MPEAMPUSATUS HA AKIUIO TUIAHUPYETCS Ha ypOBHE 7,5 1.e..
VY CTaHOBUBLIMKCS MYJIbTUILIMKATOP MJIS aHAJOTUYHBIX Tpeanpustuid otpaciu (4,2:1).
Jlyist HemomyIeHus pa3BOIHEHUS aKI[UH, MOTJIONIAIONas KOMIIAHUS HE JOJKHA TpUoOpe-
TaTh aKIWHU MOTJIO0AEMON KOMIIAHUH MO IICHE:
a) He MeHbIe, uem 31,5 m.¢.;
b) pasnoii 31,5 m.e.
C) e Oonbire, ueM 31,5 1.€.;
d) me menbire, yem 1,8 1.e.
e) pasHoi 1,8 m.e
f) He Gombie, yvem 1,8 1.e



BAPUAHT 3

1. PesynberatuBHbIM sBisiercs Bektop KII o paspeny:

a) «IIpou3BOACTBO, pacpeeieHHe U COBIT MPOTYKIIHNY

b) «OpranuzanoHHast CTpyKTypa U MEHEIHKMEHT)

C) «MapKeTHHI»

d) «®DuHaHCH
2. B HaTypanbHOM BBIPXKCHUHU Mpeies Oe30MacHOCTH OIEPAIMOHHOW NEATeIbHOCTH
HPEANPUSATHS PACCUUTHIBACTCS TI0 CIEIYIOMIeH GhopmyIie:

&) 1P, = Moo X100
(yltd _yu nep )X Hen
b) HPm6 — Hnocm x100
ymn X uen
o mp, - (BOI,+ M) x100
(yqa _yu nep )X en
(BOIT, + M, ) x100
d) HPmnn =
yMn X llen
e) IIb.=CP,, —CP,,;
11b
f) IIb, =—=

en

g) k5 =-"5e 100
CP

eon

h) a—d

3. [lokasarenb HAYKOEMKOCTH — 3TO
a) 3arpatsl Ha HUOKP u OKP
b) otHomenue rogosoro oobemMa HUOKP k rogoBomMy 00beMy Mpoiax
C) OTHOIICHHUE rOJJOBOTO0 00bhEeMa MPOJIaXK B OTPACTH K TOA0BOMY 00beMy Vigiokp
d) kommuecTBO nmpakTuyecku peanuzoBanubix HUOKP u OKP
4. BeibepuTe HanOojIee ONTUMAIBHOE COYCTAHNE TIOKa3aTeIe HHHOBAIMOHHOTO MIPOCKTA:
a) NPV = ANPV
b) NPV > ANPV
c) NPV < ANPV
d) NPV < ANPV
e) He B3aumMo00yCIaBIMBaIOT APYT APYyra
5. TTonxoa MeHeKepa, OPUEHTHPOBAHHOTO HA YBEIIMYEHHE CTOUMOCTH (DUPMBI, COCTOHT B
CIIC/TYFOIIIEM:
a) oco00oe BHMMaHHUE YICIACTCS CUIOMHUHYTHBIM TEKYIIUM H3MEHEHHUSM BEIMYUHBI
npuOBLTN B pacyeTe Ha aKLHIo,
b) B dokyce 0co60ro BHUMAHUS JOKHBI HAXOMUTCS JIOJTOCPOYHBIC JICHEKHbBIE MOTO-
K1
C) TIaBHOE — yBEIHUYEHHUE MPHOBLIN, POCT CTOMMOCTH — BTOPOCTEIIEHHBIN (akTop
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d) NOTCHOUAII IPECATIPUATHUA AOJIKCH aHAJIU3HUPOBATLCA C TOYKH 3PCHHUA TOI'O, IIPHHO-
CUT JIK IPCAIIPUATHC JOXOM, HpeBI)IH_IaIOHII/Iﬁ CTOMMOCTD IIPHUBJICHCHUA CTO KalluTa-
J1a, UK HET

e) b, d

f) a, b, c

6. YnpaBneHueckasi CHHEPTUS —
d) yBEJIMUYEHHE YHCTHIX JICHE)KHBIX TIOTOKOB PEOPTaHM30BaHHBIX KOMIIAHHUN
b) mpeBbleHHe CTOUMOCTH OOBETUHEHHBIX KOMITAHUH TTOCIIE CIUSHHS 10 CPABHEHHIO
C CyMMapHOH CTOMMOCTBIO KOMITAHHUH JI0 CIIUSHUS,
C) moOaBiieHHAsi CTOMMOCTb OObEAMHCHHS
d) SKOHOMUSI Ha OTIEPALIMOHHBIX PACXOJ/aX 3a cueT OOBETUHEHUS CIYXKO MPOU3BOJICT-
Ba, MapKETHHIa, yueTa U cObITa
) yBelIMYeHUE PHIHOYHOW CTOMMOCTH aKIM{ WM U3MEHEeHne MyabTuiuinkaropa LI/TT
f) sxoHOMMSI 3a cUeT co31aHUs HOBOW CUCTEMBI YIIPABICHUS
g) PKOHOMHS 3a CYET UCTOYHHKOB (DMHAHCHPOBAHWS, CTOMMOCTH (DMHAHCHPOBAHUS U
TIPOYUX BBITOJT
7. UeM B mepByIO ouepenb MOKHO OOBSICHUTH OTPUIATEIbHYIO BEIMYUHY WM30BITOYHBIX
NpuObUICH TPU OIICHKE HEMATEPHAIBHBIX AKTUBOB MPEIIPUATHSI METOJOM H30BITOYHBIX
npuObLIEH?
(a) oTpHULIATENEHBIM TYIBUIUIOM MIPEATTPUATHUS
(0) 3aBBIIIIEHHEM CTOMMOCTH MaTePUAIbHBIX AKTHBOB TPEATIPUSTHS
(B) HUYEM W3 EPEUYUCIICHHOTO.

8. O6ocHOBaHHAs PHIHOYHAS OIIEHKA MPEANPUATHS C C yY€TOM BHEAPEHUS WHHOBAIUHN 110
METOY JUCKOHTUPOBAHHBIX JEHEKHBIX IOTOKOB PaBHa!

a) PV oct
b) PV oct 6e3 un + NPVe
N
0 PVocroesmn+ S Ay *[(LIL+ig)® ~ 1o
t.=1
M Nj .
d) Y. X Ay F[A/A+1;)]
j=1 tjzl
e) a, b
f) a,b,c
g) b,c

9. Haubouiee BeposiTHOM cTpaTernueil CHUKEHUsI KPUTUUECKOW TOUKHU OyIeT:
a) VYBeIM4eHHe MOCTOSHHBIX 3aTPaT U MAP)KUHAITBHOTO JIOX0/12;
D) VYwMeHbIeHHE TOCTOSHHBIX 3aTPaT U Map)KUHAIBHOTO JI0XO0/1a;
C) VYMeHbIICHHE IOCTOSHHBIX 3aTpaT U YBEIHMUEHHE MapKUHAIILHOTO JIOX0/12;
d) VBemuueHue MOCTOSHHBIX 3aTPAT U YMEHbBIIEHUE MaPKUHAITLHOTO JOX0/a
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10. Ouenka 3(p¢heKTUBHOCTH MHBECTUIIMOHHOTO IPOEKTA, MPEJCTABICHHOTO B KOHKPET-
HOM OU3HEC-TUIAHE €ro OCYIIECTBICHUS, 3aBUCUT OT

(a) BO3MOXKHOCTEW MHUITMATOPA MPOEKTA MO MPUBJICUCHUIO CTOPOHHETO

(uHaAHCUpPOBaHHUS

(6) croumocTu cxeMbl (PUHAHCUPOBAHUSI, 3aJI0’KEHHOM B OM3HEC-TUIaH

MPOEKTA

(B) BO3MOXHOCTE MaHEBPUPOBAHUS pECYpPCaMU MPU OCYIIECTBICHUH MPOEKTA, OIl-
peaensieMbIX pa3HUIICH MEXKy CYMMApHOU JJIUTEIbHOCThIO KPUTUUYECKOTO MTyTH CETEBOTO
rpaduka MpoekTa W OJMKAWIIEero K HEMY «IOJKPUTHYECKOI0» IMyTH CETEBOro rpaduka
MIPOCKTA

(T) HA OT Yero MepeYrCICHHOT0, TaK Kak OIleHKa Ou3Heca (B TOM 4ucJie BHOBb Ha-
YIHAEMOT0) 110 OTPEEICHUIO HE 3aBUCHUT OT €ro ((MHAHCUPOBAHUS

() mm. (a) + (6)

(e) mm. (a) + () + (B)

11. K uHHOBAIIMOHHBIM OTHOCSTCS MPOEKTHI:

(a) cBsI3aHHBIE C BIIOKCHUEM CPEJICTB B peajbHbIC MaTepHUAIbHBIC U HEMaTEPHATbHBIC aK-
TUBBI (000OpPYAOBaHKE, TEXHOJIOTUYECKYIO OCHACTKY, HOY-Xay U IIp.)

(0) cBsi3aHHBIE C BIIOKEHUEM CPEJICTB B (PMHAHCOBBIC AKTUBHI (AKIUU, OOJIUT AU, BEKCE-
JIs1, ICTIO3UTHI)

(B) TpeOyromire HeOONbITNX UHBECTHUINH, C KOPOTKUM CPOKOM OKYIMaeMOCTH, HO JTOCTa-
TOYHO A((HEKTUBHBIE COTJIACHO MPUHATHIM MOKa3aTesIM 3P HEKTUBHOCTH UHBECTUITUN

(r) Tpebyromue HEOOIBIINX HHBECTUIIUH, C KOPOTKUM CPOKOM OKYIIAaeMOCTH U OJTHOBpE-
MEHHO HU3KHE MO CBOEH 3((HEKTUBHOCTH COTJIACHO MPUHATHIM MOKa3aTelsiM d(HPeKTrB-
HOCTHU UHBECTULIAN

(1) KpyTHBIE 1O TPEOYIOMIMMCS MHBECTHUITUSAM, 3aTO JaKe MPH MOBBIIICHHOM CPOKE OKY-
MAEMOCTH XapaKTepU3YIOIIHECs Pe3Ko OOJIbIIEH, M0 CPAaBHEHUIO C MPOYMMHU MPOEKTAMH,
3 PEeKTUBHOCTHIO
(e) . (a) + (8) + (1)
(x) . (6) + ()

12. HoTOa 1 MPUHATHS PEIICHHUS HEOOXOAMMO YCIIOBHO HAYHCIISATH WM MPUITUCHIBATH
3aTpaTrhbl, KOTOPBIC, MOXKET OBITh, HE OYIyT MPEACTaBIATH COOOW peaJbHBIX JICHEKHBIX
pacxooB B OyayIeM, U 3TH 3aTPaThl HA3BIBAIOTCHL. . .

a) IlpuHuMaeMble B pacueT 3aTparhl;

b) He npuHuMaeMbie B pacueT 3aTpaThl;

C) 3arparhl BMEHEHHBIC (BOOOpakaeMbie);

d) HWukpementusie (nuddepeHnanbHbie) 3aTPaThl U TOXOIbI;

e) Map)kuHaIbHbIC 3aTPAThl M JOXObI

13. Komnanus npeanosiaraet npojasarh npoaykiuio no 27 JIE 3a enuHuIly; nepeMeHHbIe
pacxonpl npeanosararotTcs paBHbIMH 15 JIE 3a mITyKy; MOCTOSTHHBIE PAacXOJbl COCTABAT
197040 JE 3a mecsu. Onpenenure, CKOJIbKO €AUHUL] POAYKIIMU CIEAYET MPOJaTh 3a Me-
csi1, yTo0bl komnanus nmoiayumsia 6000 IE npubsiiy 3a Mecsir:
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a) 12450;
b) 16740;
c) 16920;
d) 12090.
14. TpeOGyemble cTapTOBBIE MHBECTUIIUU 2,5 MIIH., IPOTHO3UPYEMBIH JOXOJ K KOHILYy 4-T0
roja 6 MiiH.. BHyTpeHHss1 HOpMa peHTAa0EIbHOCTH IPOEKTa COCTABHT:
a) 15;
b) 28;
c) 25;
d) 24
e) 22

15. CymmapHas S5KOHOMHSI TEXHOJIOTUYECKOTO IPOLiecca B PE3yJibTaTe peanu3aliu
HOY-Xay COCTaBJIIE€T PUMEPHO 65 ThIC. B TOJ. DTO HOBLIECTBO IO MTPOTHO3aM COXPAHHUTh-
Cs B TEUYEHHE S JIET, peKOMeHAyeMas cTtaBka 22%. PeiHOYHAsA CTOMMOCTH HOy-Xay COCTa-
BUT:

a) 325 ThIC.
b) 176 thIC.
c) 186 ThIc;
d) 397 thIC

16. PaccuuTaHHBIN 110 MOJCIH OLICHKH KalUTaJIbHBIX aKTHBOB KOA(MHUITMEHT WX KaIlu-
tanu3zanuu  coctaBisger 22%. IlpubnusurenbHbiii  nmporHo3 cootHomeHus — «lle-
Ha/lIpuObLIBY), KOTOPOE JOJDKHO CIOXKHTHCS IO KOMIAHWHM B CPEIHEM 3a JIOCTaTOYHBIN
JUTUTEIbHBIN OYIyIIUN TIepUOoJ, €ClIM €€ YHUCThIe JOXOAbl CTAOMIM3UPOBAIUCH, OyIeT pa-
BEH:

a) (1,045:1);

b) (1,22:1);

c) (4,55:1);

d) (22:1)
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BAPHUAHT 4

1. ITokazarenb MOTEHIMATBEHOM MPUOBUTHA TIPEATPUITUS OTIPEICIIICTCS:

a) my=m' (ITy+ m N) * (s+1),

b) my=m'/ (Ily+ m N) * (s+1),

c) my= (IIy+ m N) / (s+1),

d) my=m' (Il;+ m N) / (s+1),
2. Ilpenen 6e3omacHOCTH (3amac MPOYHOCTH) MOXKET OBITh BBIPAKEH OTHOCHUTEIHLHOU Be-
JIMYAHOM:

8) HP, = non x100
(yqa B y” nep )X llen
b) HPmnn = (BOHn + Hi’locm) xloo
(yqa B y” nep )X Uen
(BOHn + Hnocm) X 100
c) HP,,, =
yMI’l X llen
d) HEC = CP@on _CPm5
1Ib
e) II5, =—-¢
en
1Ib
f) Kb=——x100
C eon
YOI, + 1 ,p0n + HIT) x100
g) CPmtm:( o n T Ayoem + )X

\%

mn
3. Ilpu ucnosb30BaHUM THOKOro OOJKETa, YBEIMUYEHUE YPOBHS MPOM3BOACTBA B pelie-
BAaHTHOM 00JIaCTH::

a) He u3MeHUT nepeMeHHbIC 3aTpaThl HA CIUHUILY IPOIYKIIHH;

b) He usMeHuT oOIIIHe IEpeMEHHbBIC 3aTPATHI;

C) He M3MEHHUT MOCTOSIHHBIC 3aTPAThI HA SMHUILY TIPOYKIINH;

d) M3menut oOIue nepeMeHHbIC 3aTpaThl

e) a,¢

f) a d

g) He MOBJIHSCT HA YPOBCHB 3aTpaT
4. B BBICOKOTEXHOJOTMYHBIX OTPACIAX HOBOW SKOHOMUKH PBIHOYHAS KalWTaJIM3aIUsa
(cyMMapHas ppIHOYHasi CTOUMOCTb UX aKIUi):

a) mHIe(hepeHTHA K MOKa3aTet0 HAYKOEMKOCTH

b) 3HAUMTENILHO BHIIIE, YEM B OTPACIISAX TPAIAUITUOHHOW SKOHOMHKH

C) aHaJOTHUYHA OTPACIISIM TPATUIIMOHHONH SKOHOMUKH
5. IloAroToBy€HHBIE K Hayaly UX OCYLIECTBICHUS MHHOBAIMOHHBIEC MPOEKTHI YBEINYHUBA-
10T CTOUMOCTh KOMIIaHUM-UHHOBATOpA Ha!

(a) cyMMy CBOMX YMCTBIX TEKYIIUX CTOMMOCTEMN
(0) m. (a) mpu yci0BHH, YTO MOKA3AaTEIN BHYTPEHHEW HOPMBI PEHTA0EIHHOCTH, MPO-

CTOr0 M JMCKOHTUPOBAHHOI'O CPOKOB OKYHNAE€MOCTH, a TAKXKE MHAEKCHI JTOXOJIHOCTH 3THX
IIPOEKTOB YJOBJIETBOPUTEIbHBI
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(B) . (0) mpu TOMOTHUTEILHOM YCJIOBUH, YTO XOTS ObI ITOJIOBUHA CTAPTOBBIX WHBE-
CTHUITUH TI0 POEKTaM 00eCTieueHa HCTOYHIKAMU CaMO(WHAHCUPOBAHUS

(r) . (6) mpu TOMOJIHUTETLHOM YCIIOBUH, YTO BCE HEOOXOAMMOE MPOEKTaM CTOPOH-
Hee ((MHAHCUPOBAHUE y)KE MPUBIICYCHO

6. llena akuuu nmoruomaemMoi koMnanuu Y:(p,y) = (I1y)"* (P/E),.
Komnanus X B IeNsIX HEJOMYIICHHS Pa3BOIHEHUS CBOMX aKIUH HE JTOJDKHA IPHOOpETaTh
aKI[MW KOMITAaHUU Y TIO LICHE:

a) MeHbIIeH, 4eM  (p,y) = (I1y)* (P/E)y.

b) Gombmieit, uem  (pay) = (ILy)’* (P/E),.

C) paBHOH (Pay) = (Ily)* (P/E)y.

7. ®uHaHCOBAasA CUHEPTHS —

a) YBEJIMUYCHHE YMCTHIX JICHEKHBIX TTOTOKOB PEOPraHM30BaHHBIX KOMITAHHH

b) npeBbIICHHEe CTOMMOCTH OOBESTUHEHHBIX KOMIIAHHUH TOCJIC CIIUSHUS 110 CPAaBHEHHUIO
C CYMMapHOM CTOMMOCTBIO KOMIIAHUM 10 CIUSIHUS,

C) mo0aBlIeHHAS CTOUMOCTh OOBETUHCHUS

d) sKOHOMHS Ha OTNEPAIMOHHBIX PACX0llaX 3a CUYET OOBCIUHECHHUS CITY:KO MPOU3BOJICT-
Ba, MAPKETHHIA, yuyeTa U cObITa

€) yBEIMYCHHE PHIHOYHOH CTOMMOCTH aKIUK WM U3MEHEeHHE My abTuILHKaropa LI/T1

f) sxoHOMUSI 3a CUET CO3/IaHUS HOBOW CUCTEMBbI yIIPaBICHUS

g) SKOHOMHMS 3a CYET MCTOYHMKOB (PMHAHCHPOBAHHS, CTOMMOCTH (DMHAHCHUPOBAHUS U
MPOYUX BBITOJ]

8. UeM B mepByI0 o4epeb MOKHO OOBSICHHUTH OTPHUIIATEIILHYIO BEIIMYWHY H30BITOYHBIX
npuObLIeH NMpU OLEHKE HeMaTepUabHBIX AKTHBOB NPEANPUATHS METOJOM H30BITOUYHBIX
npuObLICH?
(a) oTpHLIaTENIBHBIM TYABUJUIOM MPEANPUSTHS
(0) 3aBBIlLIEHUEM CTOMMOCTH MAaT€pUAIbHBIX aKTUBOB MPEITPUATHUS
(B) HUYEM U3 IEPEUHUCICHHOTO
9. Bo3MOXHBINA BKJIaJ WHHOBALMN OMpPEIEIEHHOTO TUIA B POCT PHIHOYHOM CTOMMOCTH
(UHAHCOBO-KPU3UCHOTO MPEATPHUATHS COTIACHO METONy pPhIHKA KaluTanaa MOXKET OBITh
BBIPQXEH KaK:
a) PV ocr
b) PV ocr 6e3 ua + NPVe
Ne
c) PVocr6esun+ » Ay *TQ/(1+ ie)te .
t.=1
d) E ox*( (P/E)a; — (P/E)a )
M N; .
e) ... X Ay *[A/QA+15)]
j=1 t;=1
f) anorHt o H)HpOFHt — (HHpOFHt o H’HpOFHt ) (H/H)
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10. AnokanMoHHbIE TPOCKTHI:

a) MapKETHHTOBBIC TPOCKTHI

b) TpoeKTHI COMMATEHOTO XapaKTepa

C) TPOEKTHI IO pa3pabOTKe W BHEPECHUIO HOBBIX BUIOB PO TYKITHH

d) mpoekThI 1o pa3paboTKe ¥ BHEAPESHUIO HOBBIX TEXHOJOTHICCKUX IMPOIIECCOB H 000-
pyAOBaHUs

€) peopraHu3anrOHHBIC

f) mo cimsHUIO ¢ MOCTaBIIMKAMU MOKYITHBIX PECYPCOB IO CIMSHHUIO C OCTABIIMKAMU
KOMILIEMEHTAPHBIX TPOYKTOB

g) a—d

h) e, f

1) BCe MepeyrCICHHbIC

11. Ouenka 3(pPEeKTUBHOCTH MHBECTUIIMOHHOIO MPOEKTA, MPEICTABIEHHOTO B KOHKPET-
HOM OM3HEC-IUIaHE €r0 OCYILECTBICHMS, 3aBUCUT OT

(2) BO3MOKHOCTEH MHUITHATOPA TTPOCKTA TIO MPUBJICYCHUIO CTOPOHHETO

(puHaHCHUpOBaHUS

(6) croumocTu cxeMbl (PUHAHCUPOBAHUSI, 3aJI0)KEHHOM B OM3HEC-TUIaH

IpOeKTa

(B) BOBMOKHOCTEH MaHEBPUPOBAHUS pPECypcaMu MPHU OCYIIECTBICHUH TTPOEKTa, OTI-
peneNsieMbIX pa3HULICH MEXy CYMMapHOU IITUTEIHHOCTbIO KPUTUYECKOTO IYTH CETEBOTO
rpaduka mpoekTa U ONMKAKIIEro K HEMY «IOJKPUTHUYECKOT0» MYTHU CETEBOro rpaduka
POeKTa

(T) HU OT Yero MepeyucIeHHOro, Tak Kak OoIleHKa Ou3Heca (B TOM YHUCJ€ BHOBb Ha-
YUHAEMOT0) 10 OTPE/ICTICHUIO HE 3aBUCUT OT €ro (PMHAHCUPOBaHUS

(n) . (@) + (6) + (»)

(e) mm. (a) + (0)

12. KocBeHHast BbITo1a cHHEpreTudeckoro 3¢ dexra:

a) yBEJIMUYCHHE YMCTHIX JICHEKHBIX TOTOKOB PEOPraHM30BaAHHBIX KOMITAHHIMA

b) mpeBbIlIeHHE CTOUMOCTH OOBEIUHEHHBIX KOMIIAHHMH TIOCJIE CIIMSHUS 110 CPABHCHHUIO
C CYMMapHOM CTOMMOCTBIO KOMIIAHUM 10 CIIUSIHUS,

C) moOaBjeHHAs CTOMMOCThH OObEINHEHUS

d) sKOHOMHMS Ha OMEPAIMOHHBIX PacXojax 3a CYeT OObEIAUHEHHUS CITY:KO MPOU3BOJICT-
Ba, MAPKETUHTA, y4eTa U cObITa

€) yBeIMYCHHE PHIHOYHON CTOMMOCTH aKIUK WM U3MEHEeHHe My abTuIukaropa LI/T1

f) sxoHOMMS 3a CueT CO3/aHUs HOBOM CHCTEMBI YIIPABJICHHUS

g) PKOHOMHS 3a CYET UCTOYHHKOB (DMHAHCHUPOBAHUS, CTOMMOCTH (DMHAHCHPOBAHUS U
MPOYMUX BBHITO]I
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13. . CymmapHasi 5KOHOMHUS TEXHOJOTHYECKOTO MPOIlecca B pe3ybTaTe peann3aiuy HOY-
Xay COCTaBJIAET NpuUMepHO 173 ThIC. B TOJI. DTO HOBIIECTBO MO MPOTHO3aM COXPAHUTHCS B
TedeHue 7 JeT, peKoMeHyemas ctaBka 24%. PbIHOUHAs CTOMMOCTh HOY-Xay COCTABMT:

a) 1225 ThIc.

b) 560,9 ThIC.

c) 271,76 ThIc;

d) 1038 ThIcC.
14. Hopmanu3oBaHHas yMcTas NpUOBLIb MPEIIPUATHS cocTaBisieT 6 MiH. Yucras crou-
MOCTh aKTHBOB cocTaBisieT 12 muiH. CpeiHeoTpaciieBoi ypOBEHb JOXOAHOCTH COCTaBISET
30%. N30bITOuHas MpuOBLIL OM3HECA COCTABUT:

a) 3,6
by 12
c) 24
d 6

15. [leneBas BanoBas NpUObUIL KOMIIAHUH cocTaBisgeT 60 % mpoaaxHOW LEHbl MPOIyK-
1K, ce0eCTOMMOCTh KOTOPOH cocTarisieT 5$ 3a enunuiyy. [IponaxHas 1eHa MpOIyKIIHMH
COCTaBHT:

a) 17.5;

b) 12,5;

c) 8,33;

d) 7,5

16. Beipyuka ot peanuzauuu npoaykiuu 3462 teic. 3atpatel Ha HUOKP npennpusrus
cocTaBIAIOT 450 ThIC. YpOBEHb HAYKOEMKOCTH MTPEATIPUSATHUSA:

a) 1.7,
b) 13;
c) 45;

d 6,69
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BAPUAHT 5
1. PemnBecTMIIMOHHASA YacTh OTEHIMANA!

d) —TOTEHIMANI OMNPEICISIONINA OMePaTUBHO-TIPON3BOACTBEHHBIE BO3MOKHOCTH
bupmBbI,

b) — moTeHMaN, BO3HUKAIOMIMNA NMPH U3MEHEHHN CTPYKTYPBI XO3SHCTBEHHOM Jes-
TEJIbHOCTH;

C) — moTeHIwan, GOpMUPYIOMIHN CTPATETUIECKHE BO3MOXHOCTH (DUPMBEI,

d) — moreHIMan, BO3HUKAIONIMIA NPU BJIOKCHUU NMPHUOBLTH B PACIIUPEHUE MPOU3-
BOJICTBA HAa OCHOBE CYIIECTBYIOILLETO CTPOCHUS (paKTOPOB MPOU3BOICTBA

2. CTouMOCTHOI 00BeM peanu3aluu MpoyKIMU, oOecreuynBaomuii GopMupoBaHue Iia-
HOBOM (11€JIEBOI) CYMMBI YMCTOM OMEPANMOHHON MPUOBLIN MPEANPUSITHS, OMPEIEIIETCS
o dhopmyiie:

a) CP, s = H o x100
y’ia - yu nep
Hnocm x100
b) CP,; = P
y‘lf) - yu nep
d) CP = (BOHH + Hnocm) x100
mnn y/ml
&y cp. = (101, + Moy + HIT) <100
mun YMn
f) HPyyp = (Y0Iy + Upocm + HIT) <100
Yun>xUen

3. IHHOBAIIMOHHBIE MPOCKTHI
a) MapKETUHTOBBIC TIPOCKTHI
b) mpoeKTHI colMansHOro XapakTepa
C) IPOEKTHI 10 pa3pabOTKe U BHEAPCHHUIO HOBBIX BHJIOB MPOAYKIIUU
d) mpoekThI Mo pa3paboTKe U BHEAPCHHUIO HOBBIX TEXHOJIOTUYECKHUX MPOLIECCOB U
o0opyaoBaHUS
€) aJTOKAI[HOHHEIE
f) peopranuzannoHHbIe

g)a—d
h) c—d
i)ef

4. Kakue mokaszaTteny HWCIOJB3YIOTCS ISl OMEHKH S((EKTUBHOCTH WHBECTHUIIMOHHOTO
IIPOEKTa BHE 3aBUCHMOCTH OT CXeMbl (DMHAHCUPOBAHUS HY>KHBIX JUISI HETO HHBECTUIIUH TIO
OTHOIIICHHUIO K MTOKA3aTeI0 YHCTOTO JUCKOHTUPOBAHHOTO JI0X0/1a MpoeKTa?

(a) BHYTpEeHHSII HOpMa PEHTA0ETLHOCTH MTPOEKTA
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(6) TMCKOHTUPOBAHHBIN CPOK OKYIAEMOCTHU MPOEKTA
(B) amanrTupoBaHHas YUCTas TEKYIIasi CTOMMOCTh TIPOCKTa
(r) mm. (a) + (6)
() mm. (a) + (6) + (8)
5. Mogens ['opnona:
a) PVoctr=D*(i—a)
b) PVoct=D/(ita)
c) PVocr=D/ i
d) PVoctr=D/(i—a)
e) PVocr=(i—a)/D

6. Ilena akuuu nornomaeMoi komrnanuy Y: (p,y) = (Iy)* (P/E)y.
Kommanust X B 1ensiX HEJOMYIICHUSI PA3BOJIHEHUS CBOMX aKIM HE JOJDKHA MPUOOpETaTh
aKIU1 KOMITAaHUH Y TIO IICHE:

a) Mesbueil, ueM  (p,y) = (I1y)"* (P/E)y.

b) OGombweit, yuem  (pay) = (ILy)’* (P/E),.

C) paBHOUH (Pay) = (Ily)’* (P/E)y.

7. YTo 13 MepeuncIeHHOTO HI)KE HE OTHOCHUTCS K aJUTOKAIIMOHHBIM WHHOBAIIUSM?

(a) ynopso4eHHasl TUKBUAALMS OPEINPUATHS C YUPEKIECHUEM (UPM 3a CUET CBO-
OO0HOIO OT JOJTOB HEIMKBUIHOTO OCTaTKa UMYIIECTBA

(6) 6aHKpOTCTBA

(B) pecTpyKTypu3alusi akLMOHEPHOTO KalluTala IyTeM BBIMYCKa akIuil OOJbIIEro
HOMHHAaJIa B OOMEH Ha aKIUuu 00€CIICHEHHOTO HH(IISIMEN MEHBIIIETO TPEKHET0 HOMUHATA

(r) apobsienus

(1) cnusiHUSA U TOTJIOIIEHUS

(€) HU OJTHO U3 MEPEUNCIICHHOTO BhIIIE

8. Bo3MOxHBIN BKIIaJ, WHHOBALMW OMPEICIICHHOTO THIA B POCT Oyaymied pPBIHOYHOM

CTOMMOCTH MPEANPHUITHS COINIACHO METOY PhIHKA KalnTala MOXKET OBITh BRIPA)KEH KaK:
a) PV ocr
b) PV ocr 6e3 ua + NPVe

N
0 PVoersesmi+ S Ay *[(L/AL+io)E ~ 1o
t,=1
d) E o*( (P/E),, — (P/E)y)
e) anorﬂt _ H,npon—tt — (anon-lt _ Hanporﬂt ) (H/H)
M N;j
Yo X AGFIA/QA+))']
j=1 t;=1
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9. 3aBUCHT JIM BEJIMYMHA CHHEPTETHUECKOro 3 (deKTa B POCTE CTOUMOCTH aKTHBOB MpE/I-
NPHUATHS TPU JTIOYKOMIUICKTOBAHHH WX JIO CTPYKTYpPhl UMYIIECTBEHHOTO KOMILIEKCA, ITO-
3BOJISFOIIETO BBITYCKATh M MPOJABATh PEHTA0CTBHYIO IPOAYKITHIO, OT:
(a) CyMMBI JHCKOHTHPOBAHHBIX YHCTBIX JOXOJOB, CTAHOBSIIMXCS BO3MOYKHBIMHU TIPH
BBIITYCKE OCBAaUBAEMOM MPOIYKINH B OJrbKaiiiee BpeMs
(0) camoii o cebe CTOMMOCTH BHOBb CO3/JaBAEMBIX HJIM IPUOOPETAEMBIX AKTHBOB
() . (a) + (6)
10. PeirouHas ctoumocth HOY-XAY omnpenensercs Kax...
a) CTOMMOCTH 3aTpaT Ha pa3paboOTKy
b) sxoHOMHUS 11O BIEeMEHTaM 3aTpat
C) TeKyIas CTOMMOCTh aHHYUTETa
d) B3HOC Ha MOTaIICHUE KPEeIUTA
e) Oyayiuas CTOMMOCTh aHHYHTETa
11. YrpaBreHueckas CHHEPTUs —
a) yBEJIMUYEHHE YHCTHIX JICHE)KHBIX TIOTOKOB PEOPTaHM30BaHHBIX KOMITAHHA
b) mpeBbIeHHE CTOMMOCTH OOBEAMHEHHBIX KOMITAHUH TIOCIIE CIHMSIHUS 110 CPaBHEHHIO
C CyMMapHOW CTOMMOCTHIO KOMITAHHH JI0 CIIUSHUS,
C) mo0aBlIeHHAS CTOMMOCTh OOBECTUHCHUS
d) sKOHOMHS Ha ONEPAIMOHHBIX PACX0JlaX 3a CUYET OOBETUHCHUS CITY>KO MPOU3BOJICT-
Ba, MAPKETHHTA, y4eTa U cObITa
) yBeJIMuYeHHE PHIHOYHON CTOMMOCTH aKIMi MM M3MEHEeHUE MysbTuIuinkaropa LI/T1
f) sxoHOMMSI 3a CUET CO3/IaHUS HOBOW CUCTEMBbI yIIPaBICHUS
g) SKOHOMHMS 3a CUYET MCTOYHMKOB (DMHAHCHPOBAHHUS, CTOUMOCTH (DMHAHCUPOBAHUS U
MIPOYHX BBITOJT
12. ®uHaHCOBBIE CTPATETUH OPUEHTUPOBAHBI HA:
a) ACCOPTUMEHT MPOU3BOIUMON TPOTYKIIUH U YCITYT
b) MmakcuMasbHOE CoKpalieHrHe (PaKTOPOB JICIOBOTO PHCKA
c) LlenooOpa3oBanue
d) YpoBeHb TOBapHO-MaTepHAIbHBIX 3aI1aCOB
e) Beibop phIHKOB
f) Pexnama
g) YrpaBieHue KpeauTOPCKOM 3a105KeHHOCTHIO
h) Be1GOp Haubosee nerieBbx crocoOoB GuHancupoBanus 3aeMHoro u CK
1) DpheKTHBHOCTH 3aTpar
J) TlnanupoBaHue KanUTaIbHBIX BIOXKECHUN
k) Cuctema cObiTa
I) KagecTBo 00CITyKMBaHUS KIIMCHTOB
m) CO6op 1eOUTOPCKOM 3aI0KEHHOCTH,
n) Pacumpenue mpou3BOACTBEHHBIX MOIIHOCTEH,
0) [Ipomaxa akTHBOB
P) cO3/1aHKMe ONITUMAIILHOW CTPYKTYPBI KaluTaia,
q) a-nh
rN b, hp
S)i—p
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13. IIpu muiaHupOBaHUU CBOEH JEATEIBHOCTU MCXOJS M3 MPEAnojaraeMoro oobema npo-
nax 6000000 n.e xkomIaHus NOATOTOBUIIA CICAYIONINE JaHHBIE!

ITepemennsie (J1.€.) ITocrosiHHbIE, 11.€.
[Ipsimble MaTepUaIbHBIC 3aTPATHI 1600000
[Ipsimbie TPpyAOBBIC 3aTPATHI 1400000
O6menpoun3pojictBeHHbIE pacxo sl | 600000 900000
MapKeTHHTOBBIE PACXO/IBI 240000 360000
AJIMUHUCTPATUBHBIC PACXO]IbI 60000 40000

KakoBa OyneT kpuTuyeckas Touka:
a) 2250000 IE;
b) 4000000 JIE;
c) 3714300 JIE;
d) 5300000 IE

14. TpebyeMble CTapTOBBIE MHBECTULIUHU S5 MIIH., IPOTHOZUPYEMBIN JTOXOJ K KOHILY 5-TO
roja 13 muH.. BHyTpeHHss HOpMa peHTa0eIbHOCTH MPOEKTa COCTABUT:

a) 18

b) 19

c) 20

d) 21

e) 22

f) 23

15. Joxox mpeanpusaTus K KOHILy IPOrHO3HOro nepuoja 14 muH. Y CcTaHOBUBIIMIICS TEMIT
npupocta 10x0a0B (-3)%, kodddunuent kanuraauzanuu mo orpaciu 24%. CTOMMOCTb
IPEeANpUATHS COCTABUT:

a) 66,7 miuH

b) 51,85

c) 58,33

d) 60,08

16. Komnanus Clay pacmnonaraeT 3HaYUTENIbHBIMH JOMOJHUTEIBHBIMU MPOU3BOICTBEH-
HBIMHU MOIIHOCTSIMU. CMeTHasi BEAOMOCTD 3aTpaT Ha CIelUaIbHBIN 3aKa3 BKIIIOYAET B ce0s
CJIeIyIOIME HAKIIaIHbIE MPOU3BOICTBEHHbBIE PACXO/bI:

[TocTostnubie 3atpatel 21000

[Tepemennsie 3aTparsl 33000

[TocTostHHBIE 3aTpaThl BKIIIOYAIOT B ce0s1 0ObIyHOE pactpeneneHue B cymme 3700 Ha

CTOMMOCTb ITPOEKTUPOBAHUS HA MPEANPUATHH, XOTSI TAKOE MPOESKTUPOBAHUE HE MPOBOJIH-
jgocbk. BMecto aToro, 3aka3 morpedyeT NMpHUBIIECYEHUS! MOCTOPOHHUX MPOEKTUPOBILIUKOB,
yciyru KoTopbix crosT 7750. KakoBa o0miast cymma, KOTOPYIO HY>)KHO BKJIIOYUTH B KaJlb-
KYJIALHIO, YTOOBI OMPECIUTh MUHUMAIBHYIO IPUEMIIEMYIO CTOMMOCTD 3aKa3a?

a)  36700;
b)  40750;
c)  54000;

d) 58050.



21

BAPHAHT 6
1. CTpykTypHas 4acTh OTEHIMAIA —
d)  TMOTCHIWAJ, BOHUKAIOUIMIA TPU BIOXKCHUU MPHOBLTH B PACIIUPECHUE TPOU3-
BOJICTBA Ha OCHOBE CYILIECTBYIOLIETO CTPOEHUsI (PAKTOPOB MPOU3BO/ICTBA,
b)  moTeHMal, BOSHUKAIOMIUI MPU U3MEHEHUH CTPYKTYPHI XO3SIHCTBCHHOU Jiesi-
TEJIbHOCTH;
C) MOTEHIIKaN, (OPMHUPYIOMNNA CTPATETHUYECKHE BOSMOKHOCTH (PUPMBI,
d) moTeHIMAaN omMpeAENAIONIMK OIEePATUBHO-IPOU3BOJACTBEHHBIE BO3MOXKHOCTH

(bUpMBL.

2. Harypanbhblii 00beM peaiu3aliuu MpoyKIuU, o0ecrneunBaromuii GopMupoBaHme
IJIAHOBOM CYMMBI YHUCTOM ONEepalliOHHON MPUObUTH MPEIPUSTHS, MOKET OBITH OTI-
peneneH no ciuenyoien popmyie:

a) CPmnn = (BOHn + Hnocm) ><100
y‘la o yu nep
Born, + 1 100
b) CPmnn :( % nt nocm)><
yMn
C) HPmnn = (BOHn + Hnocm) XlOO
(yqa B y“ nep )X Uen
d) HPmnn = (BOHn +Hn0cm) x100
yMI’l X llen
o) cp =00, +Hn;cm + HIT) x100
MR
f) HPpyn = (H01y + Hpocm + HIT) <100
Yun>xUen

3. Eciu y nipeanpusiTisi €CTh BCE UMYILIECTBO, HEOOXOAUMOE /JIsl BBIYyCKa M MPOJIaX HO-
BOM MPOJIYKLUHUH, HO €My IPEACTOUT 3aBEPIIUTh pa3pabOTKy camoil 3TOW MpPOAYKIUH, TO
ATO 03HAYAET, YTO HapallMBaHUE CTOMMOCTH MPEIIPUATHS €llle A0 Havaja BbIMycKa JaH-
HOU MPOAYKIUY IIPOU30MIET 3a CYET:

(a) co3naHus HOBBIX MaTepUAIbHBIX aKTUBOB

(6) mproOpeTeHNsT HOBBIX MAaTEPHAIBHBIX AKTHBOB

(B) co3/1aHUsI HOBBIX HEMAaTEPHUAIbHBIX AKTUBOB

(r) npuoOpeTeHnst HOBBIX HeMaTepUaIbHBIX aKTHBOB

(m) mm. (a) umm (0)

(e) om. (B) wiu (T)

(k) mm. (a) um (0) unu (B) wnm (1)
4. AnnoKalMOHHBIE TPOEKTHI:

a) MapKETHHTOBBIC TIPOCKTHI

b) mpoekThI coruansHOro Xapakrepa

C) TPOEKTHI MO pa3paboTKe U BHEJAPCHHUIO HOBBIX BHJIOB MTPOAYKIIUU
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d) mpoekThl Mo pa3paboTKe W BHEIPEHUIO HOBBIX TEXHOJOTHUYECKUX MPOIIECCOB U
o0opyaoBaHUS

€) peopraHu3anrOHHBIC

f) mo cmusHUIO ¢ MOCTaBIIMKAMU TIOKYITHBIX PECYpCOB

Q) 1O CIMSHHUIO C MOCTABIIMKAMH KOMILUIEMEHTAPHBIX IIPOIYKTOB,

h) Mo MmOrJoIIEeHNI0 MOCTABIIMKOB MOKYITHBIX PECYPCOB, COBITOBUKOB U MPOHM3BO-
JTUTEICH KOMIUIEMEHTAPHBIX MPOIYKTOB; BBIICACHHUIO JOYEPHUX (PHPM, KOTOpPBIE
OyAyT MpUBIIEKATh KAIMUTAT JUUIS PA3BUTHS BBHITOJHOIO OM3HECA WIIM Hadvaja HO-
BOTO JIEJIa;

1) MO pa3aeiaCHHIO U 00bEIUHCHHUIO.

) (e—i)

k) (a-9)

5. BHyTpeHHsI HOpMa peHTa0eIbHOCTH MTPOEKTa YKa3bIBaeT Ha!

(a) pakTMyEeCKyIO0 BHYTpEHHE MPUCYILYIO POEKTY CTABKY J0X0/1a HA NMHBECTHULINH

(6) ypoBEeHb JOXOJHOCTH COMOCTABUMOM MO PUCKY JUKBUIHOMN (JOCTYMHOM JJIsI TIO-
KYIKH) aKI|H, TPU KOTOPOM BIIOKEHHE CPEJICTB B MPOEKT MepecTaeT ObITh 00Jiee BHITOI-
HBIM, Y€M WHBECTUPOBAHHUE B ATY aKIIHIO

(B) Takyro THIOTETHYECKYIO CPEAHEPHIHOYHYIO CTaBKy CCYIHOTO MPOIICHTa B IKO-
HOMMKE, TIPY TTOBBIIICHUH (PaKTUIECKH HAOII0JaeMOW CTaBKH MPOIEHTA, 10 YPOBHS KOTO-
PO MPOEKT CTaHOBUTCS HEIDPEKTUBHBIM

6. Monaens ['opaona:

a) PVocr=(i—a)/D
b) PVoct=D*(i—a)
c) PVoct=D/(ita)
d) PVoct=D/ i

e) PVoct=D/(i—a)

7. Bkiiag MHHOBAIMM B TTOBBIIICHUE TEKYIICH PHIHOYHONW CTOMMOCTH KOMITAHWUH, TOJBKO
HAYMHAIOIIEH OCYIIECTBIIATh paccMaTpPUBAEMY0 MHHOBAIIUIO, [0 METOJTy PbhIHKA KamuTasa
MOKET OBITH OLICHEH:

a) PV ocr 6¢3 un + NPVe

N
b)PV ocr bes i+ > Ag *[(L/(L+ i) — oo
t,=1
©) E ox*( (P/E),; — (P/E) )
) o P RR) e um
&) 11 o = LI™"™, / (1— i)'
M N, .
N X T AT+
j=1 t;=1
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8. 'maBHas 11e51b PECTPYKTYPHU3ALIUU —

a) TIOMCK UCTOYHUKOB 3(PPEKTHBHON peayin3allid M Pa3BUTHS MOTCHIHANA TPE-
npusTus (On3Heca) Ha OCHOBE BHYTPEHHHUX U BHENTHUX (PaKTOPOB

b) obecnieueHre 3pGHEKTUBHOTO MCIOIB30BAHUS MOTEHIMAIBHBIX PECYPCOB, MPH-
BOJISIIIEE K YBEJIIMUECHUIO CTOUMOCTH OU3HECa

C) pa3paboTKa OnepannoOHHON, MHBECTHIIMOHHOW ¥ (PMHAHCOBOM CTpaTeruii co3a-
HUSI CTOMMOCTH 3a CU€T COOCTBEHHBIX M 3a€MHBIX HCTOYHHKOB (PMHAHCHUPOBA-
HUSL.

Q. Konnenuus «HOBOW» 3KOHOMUKHU 0a3UpyeTCs HA OTPaCsX:

a) B KOTOPBIX OCHOBHBIM MOKAa3aTEJIEM SIBJIIETCS] OLIEHKA PHIHOYHOM CTOUMOCTH aKTH-
BOB

b)  Ha PBIHOYHYIO CTOMMOCTH AKIIMH OTHOCSIIUXCS K HUM (PUPM pelIaroliee BIHSHHE
OKa3bIBaeT MH(POPMAIIHS O PEeaTIbHBIX MEPCIIEKTUBAX MOJIYUYCHHSI CYIIECTBEHHBIX OYIyIINX
pUObLICH (JIEHEKHBIX TOTOKOB)

C) B KOTOPBIX OCHOBHBIM IOKa3aTeJIeM SIBJISIETCSA OLIEHKA 0alaHCOBOW CTOMMOCTH aK-
THUBOB

d) B KOTOpBIX Ha PHIHOYHYIO CTOMMOCTH aKIUi, MPUHAICKAIINX K JAHHBIM OTPACIISIM
KOMITaHUM, penraroliee BIUsSHUE OKa3bIBAIOT YKe 3apa00TaHHbIE, TOIBEPTHYTHIC ayAUTY U
MOKa3aHHbIC B OMYOJIMKOBAHHBIX (DMHAHCOBBIX OTYETAX MPUOBLITU

10. IToka3aTens afanTUPOBAHHON YMCTOM TEKYIIEW CTOMMOCTH MPOEKTA OMPEAEIAETCS 1O
dbopmyie:
n
a) lo + > A, (A+if
t=1

b) Io + Zn“zmt/(lJri)t =0
t=1

c) I + Zn:ﬂﬂt IA+R)=0
N ped

d) (—Ilg+ D cam + Kpg = 0)+ Zn:ﬂﬂt I@+i)
e) Io + Zn:ﬂﬂt /1+R+ AR, -R)')

f) I + Zn:ﬂljt/(l-i-R-i-ﬁ(Rm—R)t) =0

11. Tlpsimas BeITO1a CUHEPTETHYECKOTO dPdeKTa:

a) yBEJIMUYEHHE YUCTHIX JICHEKHBIX TOTOKOB PEOPraHM30BAHHBIX KOMITAHHUI

b) mpeBbIlIeHHE CTOUMOCTH OOBEIUHEHHBIX KOMIIAHHMH TIOCJIE CIIMSHUS 110 CPABHCHHUIO
C CYMMapHOM CTOMMOCTBIO KOMIIAHUM 10 CIIASIHUS,

C) mo0OaBJIeHHAs] CTOUMOCTh OOBEAUHCHUS

d) sKOHOMHS Ha OINEpaIMOHHBIX PAacXojaxX 3a CYCT OOBEIUHCHHS CIYKO MPOU3BOACT-
Ba, MApKETHHTa, yuyeTa 1 cObITa

€) yBeIMYCHHE PHIHOYHON CTOMMOCTH aKIUK WM U3MEHEeHHe My abTuIukaropa LI/T1

f) sxoHOMMS 3a cueT CO3/aHUs HOBOM CHCTEMBI YIIPABJICHHUS
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g) SKOHOMHUSI 32 CUET MCTOYHHKOB ()MHAHCHPOBAHUS, CTOUMOCTH (DMHAHCHPOBAHHS H
MIPOYMX BBITOJT
12. lns TOro 4yToOBl ONpPENETUTh LENEBOW 00bEM MPOAAK B CTOUMOCTHOM BBIPa)KEHUH,
HYKHO:
d)  pa3IeNuTh MOCTOSHHBIE 3aTPaThl HA % MapKHHAIBHOTO JI0X0/1a
b)  pa3menuTh MOCTOSIHHBIC 3aTPATHI IUTFOC MPUOBLIH Ha % Map)KHHAJIBLHOTO JTOXOJ1a;
C)  pa3ieinuTh MEpeMEHHbBIE 3aTPaThI IUTIOC PUOBUTH Ha % MapKUHAIILHOTO J0X0/4;
d)  pa3genuTh MOCTOSHHBIE 3aTPaThl MUHYC MTPHOBLTL HA % MapKHHAIHHOTO JI0X0/1a;

13. Jloxon nmpeanpusiTus K KOHIYy MPOTHO3HOTO Mepuojaa 7 MIH. Y CTaHOBUBIIMKUCS TEMII
npupocta A0x0a0B 2%, kodpduinmeHt kanutanuzanuu no orpaciu 23%. CToumMocThb
NPEANPUSATHS COCTABUT:

a) 30.4 it

b) 28

c) 8,75

d) 33,3

14. Beipyuka oT peanmzanuu npoaykiun 6573 teic. 3atpatel Ha HUOKP mpenmpusitus
coctaBisitoT 790 ThIC. YPOBEHb HAYKOEMKOCTHU TIPEITPHUSITHS
a) 8,32;
b) 87,98;
c) 12;
d) 34,62
15. Caenyromas Huke nHOOpPMAIUS OTHOCUTCS K KOMIIAHUU:
O0BEM peanuzanuu 800000
[lepemMeHHBIE 3aTPATHI 160000
ITocTosiHHBIE 3aTpaThI 40000
Kputnueckast Touka KOJTUYECTBA JCHEKHBIX €MHULl TPOAYKIIMA KOMITAHUH:
a) 200000;
b) 160000;
c¢) 50000;
d) 40000

16 IlpuObie mpeanpusaTHs 3a OTYETHBIA MEPHOJ cocTaBisieT 22,5 Thic. B mepBbwIil TOJ
MOCTIPOTHO3HOTO MEPHOJIa ATOT MOKa3aTesb JOCTUTHET 23.2 Thic. PekoMeHmyemblil Ko-
adPuMeHT KanuTaaIu3auy 1 JaHHoro OusHeca 25%. PriHOUHAST CTOUMOCTH MPEAPHU-
ATUSL COCTABUT:

a) 102,27 TeiC.

b) 92,8

c) 105,5

d) 110
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BAPUAHT 7

1. OnTuManbHas CTpyKTypa JUHAMUKH PECYPCOB SKOHOMUUYECKOTO noTeHiuana (rae Im —
TeMI pocTta npuobLIH; IC — TemMn pocTa MaTepuanbHbBIX 3aTpart; IV — TeMn pocta 3aTpaT Ha
OIUIATy TPYAa; i — TEMIT pocTa IPOU3BOJACTBEHHBIX (POHMOB; It — TeMn pocTa YUCIEHHO-
CTH HepCOHaJIa) OoNnpecaACACTCA COOTHOIICHHUCM:

a) Im<lc<lv<ipy<It

b) Im>lc<lv>Ipy<It

c) Im<ic>lv>Ipy<lIt

d) Im>lc>lv>Ip,>It

2. IIpuBecTu B COOTBETCTBHUE MOAXO0] K (POPMHUPOBAHUIO JUBUIACHIHONU MOJUTUKHA U BapH-
aHTBI TUTIOB JUBUICHIHON MOJIUTUKU:

1. KoHcepBaTUBHBIN MOJIX0]T

2. YMepeHHbIN (KOMIPOMUCCHBIN) MOIXO0]]

3. ATrpecCUBHBIHN MOIXO]T

a) IloauTHKa CTaOMIBHOTO YPOBHS JTUBHJICHIOB

b) IMomuTHKa MOCTOSTHHOTO BO3pACTaHUS pa3Mepa TUBUICH/IOB

c) OcrarodHas MOJMTUKA JUBHUICHIHBIX BBIILIAT

d) [MommTHKa CTAOMIFHOTO pa3Mepa TUBUICHIHBIX BBIILIAT

e) IloauTrka MHUHAMAJIBHOTO CTaOMJIBLHOTO pa3Mepa JHUBHJCHIOB C HAJI0aBKOW B OT-

JI€TIbHBIE TIEPUO/IBI.

3. VHoraa aJyis mpUHSATHS PelieHus] He0OXO0IUMO YCJIOBHO HAYUCISATh WM MPUITHUCHIBATDH
3aTpathbl, KOTOPbIE, MOXKET OBITh, HE OYIyT MPEACTaBIATH COOOW peabHBIX JIEHEXKHBIX
pacxosoB B OyIyIleM, U 3TH 3aTPaThl Ha3bIBAIOTCA. . .
a) IIpuHuMaemble B pacyeT 3aTpaThl U T0XO/IbI;
b) He npuHuMaeMsble B pacdeT 3aTpaThl U JOXOBI;
¢) 3aTpaTbl BMEHEHHbIE (BOOOpakaeMbie);
d) HukpementHsie (AuddhepeHuuanbHbIe) 3aTpaThl U JOXOAbL;
e) MapxuHanbHbIE 3aTPATHI U JOXOIBI
4. PeinouHas croumocth HOY-XAY onpenensiercs kak...
a) CTOMMOCTH 3aTpaT Ha pa3paboTKy
b) skoHOMMS O BIIEMEHTaM 3aTpar
C) TeKkymas CTOUMOCTh aHHYUTETa
d) B3HOC Ha moraieHHe KpeauTa
e) daktop GpoHIa HAKOTICHHS

5. B mpexaenax kakoro TOpU30HTa BPEMEHHU CIIETYET C 0CO00M HaEKHOCTHIO TIPOTHO3UPO-
BaTh JICHEHBIC MOTOKW MO WHBECTUIIMOHHOMY MPOEKTY, YTOOBI OBITh YBEPEHHBIM, YTO
ATOT TPOEKT He MeHee d(PeKTUBeH, YeM OOIIEeNOCTYIMTHOE AIBTEPHATUBHOE BIIOYKEHUE
cpenctn?

(a) mpocTOro cpoka OKynaeMOCTH MPOEKTa

(6) IMCKOHTUPOBAHHOI'O CPOKA OKYMAEMOCTH MPOEKTA

(B) cpoka MoJsie3HOM KU3HU MHBECTULIMOHHOTO MPOEKTa

(T) ocTaTOYHOTO CpOKa MOJIE3HOM KU3HU MHBECTUIIMOHHOTO MPOEKTA
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6. I[JI}I JOCTHXKCHUA «TOYKHU 6CBY6BITO‘IHOCTI/I» JOJIDKHO OBITH PCaIM30BaHO YCIOBHUC!

2 P - a,,., x100
ylt() - yu nep
100
b) CP nocm X
mn
C) HPm6 _ nocm <100

(yq() o yu nep )X Uen
d) BA,=H,+HIC

e) 4/4,=
f) I15,-CP, —CP,.
9) IIb, = diE
lle]’l
hy KB =—2e 100
C 6on
i) d,e

7. Ecniu paccMaTpuBaeMasi KOMIIAHHS HAXOJHUTCS JIO TAKOW CTEIICHH B KPU3HCHOM COCTOSI-
HUH, 9YTO BMECTO NPUOBLICH y Hee HAOMIOAaI0TCs YOBITKH, TO BelmunuHy APok ompenerns-
10T 110 popMmyiie:

a) PV ocrt 6e3 un + NPVe
b) V ox* (P/V)a1 — (P/V)y)
N
c) PV ocr 6e3 un + f A *[Q/1+ ie)te — 1 ge
t.=1
d) E ox*( (P/E)a; — (P/E)y)
e) LI™*™ — L™y = (IT™*™ — T ) (L)
f) I o=1""/ (1- i)

M N
9 Yoo X AN+
j=1 tj=1

8. UTo M3 mepeuncaeHHOTO HIKE SBJISETCS TJIABHBIM (PaKTOPOM YBEIUYCHHS CO BPEMEHEM
BKJIaJla HMHHOBAIIMOHHOTO TIPOEKTa B OIEHKY PHIHOYHON CTOMMOCTH KOMITAHUH-
WHHOBATOPA, €CJIM MPOCKT MPEATIOJIaraeT MoydeHNuEe Pe3KO MOBBIMICHHBIX OTIOKEHHBIX Ha
Oyayiiee AeHEKHbIX OTOKOB?

(a) cHIKEeHUE MPUMEHSEMON CTaBKH JMCKOHTA BCJEICTBUE YMEHBIUICHHUS MEphl He-
OTPEAEIEHHOCTH YTOYHSIEMOT0 TI0 TPOEKTY MPOTHO3a ACHEKHBIX TTOTOKOB

(0) npubnmxeHne Mo BpeMEHU OKUIAEMbIX JIEHEKHBIX MOTOKOB, KOTOphIE o0ecre-
YUBAIOT OCHOBHYIO OTAAa4y BHICOKO3((PEKTUBHOTO MPOEKTA

(B) 3¢ (pexT uMyIIeCTBEHHON CUHEPTETUKH



27

9. Ipu ucrmosb30BaHUK THOKOTO OOKETa, YBEIMYCHHE YPOBHS MPOHM3BOJACTBA B pelie-
BAaHTHOH 00JacTu:

a) He u3MeHuT nepeMeHHbIe 3aTPaThl HA SAUHUILY IPOAYKIUH;

b) He u3menur oOmime nepeMeHHBIC 3aTPaThI,

C) He u3MeHHUT NOCTOSHHBIC 3aTPAThl HA SIUHUILY IPOTYKIIHH;

d) U3meHuT 001Iue mepeMeHHbIC 3aTPAThI

e) ad
) b,c
g abc

10. Makcumu3anus 0TJIO)KEHHOTO BO BPEMEHH POCTa PhIHOYHOW CTOMMOCTH MTPOMBIIIIIEH-
HOW KOMITAaHUU W/WJIK €€ UMYIIECTBEHHOI'O KOMIUIEKCa OCYIIECTBIISIETCSI Ha OCHOBE:

(a) MTHBECTULIMOHHBIX MPOEKTOB (PUPMBI, CBSI3aHHBIX C BJIOKEHUSIMU B (PUHAHCOBBIE
AKTUBBI

(0) MHBECTUIIMOHHBIX MIPOEKTOB IO CO3/IaHUI0 U OCBOCHHUIO HOBBIX BHUJIOB MPOIYK-
MU ¥ TEXHOJIOTMYECKUX MPOLECCOB

(B) KanuTaJIOBIOKEHUN KOMIIAHUU B PACUIMPEHHE MPOU3BOJCTBEHHBIX MOLIHOCTEH
10 Y€ peHTa0eIbHON MPOAYKIINH

11. 13 nepeuyucieHHbIX (HaKTOpOB HEKOTOPHIE a) HEMOCPEACTBEHHO BIIUSIIOT HA BEIUUYUHY
JICHE)KHOTO TIOTOKA, HEKOTOPHIE B) HA CTaBKY JHUCKOHTA. OTHECTH COOTBETCTBYIOIIHE (Dak-
TOPBI K TPYNIIE a) U B):
a) BpemeHnnoii haktop.
b) CooTHolleHHnEe COOCTBEHHBIX U 3a€MHBIX CPEJICTB B CTPYKTYpE KaruTaia
c) OOBeMbI pear3aluu.
d) CebecToMMOCTh peaTM30BaHHOM MPOAYKIIHH.
e) CoOTHOIICHHE TIOCTOSHHBIX U IEPEMEHHBIX 3aTpar.
f) CrouMocTh MpHBIICUYCHHUS KaUTaIa
g) Mapyka BajoBOH MPUOBLIH.
h) CoOcTBeHHBIE OOOPOTHBIC CPEICTBA.
1) OCHOBHBIC Cpe/ICTBA.
12. K MHHOBAIMOHHBIM TMPOCKTaM, IOBBIIIAIOIIAM PBIHOYHYIO CTOMMOCTh KOMITAHHH-
WHHOBATOpPA JI0 TOT0, KAaK MHHOBAIIMS TMO3BOJUT BBINTH Ha OXKHJIAEMbIH YPOBEHb MPHOBI-
JIC, OTHOCSITCS:
a) pa3paboTKa ¥ OCBOCHHUE MPOM3BOACTBA U MPOaK HOBOT'O JIJIsl PhIHKA MPOIYKTa
b) TO e MPUMEHHUTEIBHO K MPOAYKTY, KOTOPBIH MO0 COYETAHUIO CBOMX MOTPEOUTEIBCKUX
CBOMCTB JIy4Ille OTBEYAET U3MECHUBIIUMCS TIOTPEOHOCTSIM ITOKyTaTeIei
C) pa3paboTka M OCBOCHHME MPOMBIILICHHOIO HCIOJb30BaHHMS HOBBIX TEXHOJOTHUECKUX
IIPOIECCOB, SKOHOMSIIMX ITOJOPOXKABIIKME TOKYITHBIE Pecypchl (ChIphE, MaTepHalIbl,
9HEPTHI0, TOIUTMBO, KOMIIOHEHTHI U TIP.)
d) To ke B IeNIX MEepeKIIoueHUs Ha 0oJjiee JelIeBbIe PeCypChl-3aMEHUTENN (BKITIOYAs
UMITIOPT3aMeIeHNe)
€) TOIOJIHEHHE O0OPOTHBIX CPEACTB JIJIS 33ICHCTBOBAHMSI IPOCTAUBAIOIIMX MTPOU3BOJICT-
BEHHBIX MOIITHOCTEH TI0 BBITYCKY UMEIOIICH CIIPOC MPOTyKITUH
f) mm. (a) +(b) +(c) + (d)
g) mm. (a) + (b) + (c) + (d) + (e)



28

13. IlporHosupyemas mpuObLIb TPEINPHUITHS Ha aKLUHUIO IJIAHUPYETCS Ha ypoBHE 7,5
J.€.. YCTaHOBUBIIMIMCS MYJIbTUIUIMKATOP JIS AHAJOTHYHBIX NPEANPUITUN OTpaciu
(4,2:1). Jlns HepomyllleHUs] Pa3BOJHEHUS aKIMM, MOTJIONIAIONas KOMIIAHUS HE JOJKHA
NpUOOpETaTh aKIMK MOTJIOIAEMON KOMITAHUH IO 1ICHE:

a) He MeHbIIe, ueMm 31,5 1.e.;
b) pasnoii 31,5 n.e.

C) He Oosnbie, ueM 31,5 1.e.;
d) me menbIe, yeMm 1,8 m.e.
e) pasHoii 1,8 1.e

f) wne Oosbire, uem 1,8 m.e

14 PaccuuTaHHBIA IO MOJETU OLEHKU KalUTaJIbHBIX aKTUBOB KOA((UIMEHT UX Kalu-
Tanu3zauuu  coctaBiger 27%. IlpuOnusurenbHblii  nporHo3 cooTHomeHus — «lle-
Ha/[IpuOBLTEY», KOTOPOE MOKHO CIOXKHUTHCS MO KOMIAHHHM B CPEIHEM 3a JOCTATOUHBIH
JUIMTENIbHBIN OYyIyIIUi MEPUOJI, €CIH €€ YUCThIE JOXOAbl CTAOMIM3UPOBAINCH, OYJIET pa-
BEH:

a) (1,04:1);
b) (1,27:1);
c) (3,7:1);
d) (27:1)

15. Beipyuka ot peanuzauuu npoaykiuu 4867 teic. 3atpatel Ha HUOKP npennpusrus
cocTaBIiAOT 730 ThIC. YpOBEHb HAYKOEMKOCTHU MPEATIPUATHUSA:

a) 1,15%;
b) 6,6%;
c) 67%;
d) 14,9%

16. TpeOyeMble cTapTOBbIE MHBECTUIIUU 9 MITH., TPOTHO3UPYEMBIN JI0XOJ K KOHILY 5-TO
roja 14 muH.. BHyTpeHHsist HopMa peHTa0eIbHOCTH MPOEKTa COCTaBUT:

a. 1,55

b. 64,3

c. 9,2;

d. 55,5
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BAPUAHT 8
1. KoadurmenT noreHnanbHbIX BO3MOKHOCTEHN OMPEeesIeTCS

a) KIIB=m’/m

b) KIIB =BII/ m

c) KIIB=I u.p /I
2. Ocrtaro4Hasi TOJUTUKA TUBHUICHIHBIX BBITIIAT MPE/ITOIaraeT:

a) QoH/ BBIILIATHI TUBUICHIOB 00pa3yeTcs MOCie TOro, Kak 3a cYeT NMPUOBbLIN YIO0BIIe-
TBOpEHA MOTPEOHOCTh B (DOPMUPOBAHUH COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB, O0ECIIeUn-
BAIOIIMX B MMOJIHOM MEpE peaau3aliio THBECTUIIMOHHBIX BOZMOXKHOCTEH MpepusiTHS

b) mpexamonaraer BBIIUIATY HEM3MEHHOW MX CYMMBI Ha MPOTSDKEHUH MTPOIOJKHTEIHLHO-
ro mepuoja (Ipu BRICOKUX TeMmax WHQISIUNA CyMMa TUBHUICHIHBIX BBITUIAT KOPPEKTUPY-
eTCsl Ha MHJIEKC MHQIISIUN)

C) craOuiabHas TapaHTHPOBAaHHAs BBIIUIATA JUBUACHIOB B MHHHMAJILHO TPEIYCMOT-
pEeHHOM pa3Mepe (Kak B MPeIbIAYIEeM Cilydae) IpH BBICOKOW CBSI3U ¢ (PMHAHCOBBIMU pe-
3yJbTaTaMU JIEATEIbHOCTH MPEANPUITHSI, TTO3BOJISIIONIEH YBETUYUBATh pa3Mep JTUBHUICH-
JIOB B TIEPHOJIBI OJIATOTIPUATHON XO3SMCTBEHHOW KOHBIOHKTYPBI, HE CHWXAs MPU 3TOM
YPOBEHb MHBECTUIITMOHHONW aKTUBHOCTH

d) ycTaHOBJIEHHE IOJITOCPOYHOIO0 HOPMATHUBHOIO KO3(M(UIMEHTA IUBHICHIHBIX BbI-
IJaT MO0 OTHONIIECHUIO K CyMME MPHUOBLIM (WM HOPMAaTHUBa pacrlpe/iesieHus] MpUuObUI Ha
NOTPEOISIEMYIO U KalIUTATU3UPYEMYIO €€ YaCTH )

e) cTaOWIbHOE BO3pacTaHWE YPOBHS JUBHJICHIHBIX BBIIUIAT B PacueTe Ha OJHY aKIIHIO.

3. [lepBbiii 3Tarn OpraHUu3aIlii CUCTEMBI YITPABICHHSI CTOUMOCTBIO COCTOMT:
a) B OIpEeICIIEHUH OCHOBHBIX (PAKTOPOB CTOMMOCTH
b) BO BHEApEHMH CHCTEMBI OIIEPATHBHOI'O KOHTPOJIS HaJl CTOUMOCTBIO aKTHBOB
C) B IOATOTOBKE IEPCOHAJa K BHEAPEHHIO CHCTEMBI OMEPATHBHOTO KOHTPOJS Hal
CTOMMOCTBIO aKTHBOB
d) B ompeseneHUN TOYKK OTCYETA CTOMMOCTH KOMITAHUH
€) B CO3JaHHM CHCTEMBI OIIEHKH yIPaBICHYECKMX PEIICHUI
f) B aHamu3se BKJIama moapaseieHHI B CTOMMOCTh KOMITAHUH
g) B MEPHOIMUCCKOM OIICHKE C MO3UIIUH YIIPABICHUS CTOUMOCTBIO

4. Ouenka 3(pPeKTUBHOCTH UHBECTUIIMOHHOTO MPOEKTA, MPEACTABICHHOTO B KOHKPETHOM
Ou3Hec-IIJIaHe ero OCYIIECTBICHUS, 3aBUCUT OT

(a) BO3BMOXKHOCTEH MHULIMATOPA MPOEKTA MO MPUBJICYCHUIO CTOPOHHETO

(dbuHaHCHpOBaHUS

(6) croumocTu cxeMbl (PMHAHCUPOBAHUSI, 3aJI0’KEHHOM B OM3HEC-TUIaH

pOeKTa

(B) BO3MOKHOCTEH MaHEBPHPOBAHMS PECypCcaMy MPU OCYIISCTBICHUH MPOEKTa, OIl-
penensieMbIX pa3HUICH MEXIy CYMMapHOW TMTETFHOCTHIO KPUTHUECKOTO MyTH CETEBOTO
rpadyka mpoeKTa M OMIKANIIero K HEMYy «IOJKPUTHYECKOTO» MyTH CETeBOro rpaduka
poeKTa

(T) HU OT Yero NMEepPEevrCIeHHOr0, TaK Kak OlleHKa Ou3Heca (B TOM 4YHUCIe BHOBb Ha-
YIHAEMOTI'0) 10 ONPEACIECHUIO HE 3aBUCUT OT €ro (PMHAHCUPOBAHMUS

(@) mmm. (a) + (6) + (B)
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5. 'ynBumn pupmel onpeaensercs:

a) ITo popmyne Tekymiei CTOMMOCTH IIPOSKTa

b) Ilo MeTomy MTMCKOHTUPOBAHHBIX JCHEKHBIX TOTOKOB

c) Ilo mMeTomy U30BITOYHBIX IPUOBLICH

d) Kak cymMma CTOMMOCTH YUCTBIX KAalTUTAJIbHBIX aKTHBOB M KalTUTAIU3UPOBAHHON H3-
OBITOYHOW MPUOBLIH

e) Ha ocHOBE CTOMMOCTH YHCTBIX KAlIUTATBHBIX aKTUBOB U CPETHEOTPACIICBOM JT0XO0/I-
HOCTHU

f) a, b

g) ¢d

h) c,d e

6. CTouMOCTHON 00BEM peain3aluu MPOAYKIIUHA, O0ECIIEYNBAIOIINNA TOCTUKEHUE TOUYKU
0€3yObITOYHOCTH OTIEPALIMOHHOMN JACSITEIBHOCTU MPEANPUITHS B KPATKOCPOUHOM MIEPHOJIE,
MOKET OBITh OIPEAEIICH IO CIEAYIOIINM GopMyam:

a) CP - a,,., x100
yw) _yu nep
74 x100

b) CP, ==

C) CP —
mnn YL,() . yu nep
d) CPmnn = (BOHH + Hnocm) X 100
yM}’l
&) cp, = (TOM, + M0 + HIT) x100
yMn
f) a, b
g) a—d

7. Tlokazarenb 4MCTOM TEKyIIEH CTOMMOCTH (YMCTOrO AMCKOHTUPOBAHHOIO J0X0J]1a) UH-
HOBAITMOHHOTO MPOEKTA PACCUUTHIBACTCSA IO CIEMyIONIeH hopmyIie:

n
a) > amti+ift
t=1
n
b) S ama+it— 1o
t=1
c) (NPV-i)/i
d) (NPV-R)/R
n ped
e) (—lo+dcam+Kpy =0)+ > amt /il

t=1
8. Kakoe 13 mepeyncineHHbIX HHKE MEPONPUITHI HE MOXKET MPUBECTU K POCTY PHIHOUHOM
KaUTAIA3alM KOMIIAHUH, OCYILECTBIISIFOIIE HHHOBAILIMOHHBIN POEKT?
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(a) ckopeiiliee MaTeHTOBAHUE H300PETEHUM IO MPOEKTY, JJIsi TOTO YTOOBI
co37aTh UM KOMMEPYECKYI0 IIEHHOCTh M 00€CIeUnTh WX BKIIOUEHHE B (POpMUPYEMBIN
UMYIIIECTBEHHBI KOMIUIEKC MMPOEKTa

(0) obOecrieueHne pekuMa CEKpPETHOCTU (KOMMEPUYECKOW TalHbI) 1O MOBOIY
POYEro KOHCTPYKTOPCKO-TEXHOJIOTMYECKOTO U KOMMEPUYECKOTO HOY-Xay MPOEKTa, YTO
TaK>Ke TMOIMOJIHAET 001a1al0IIUi [IEHHOCTHIO CO3/1aBaeMblii UMYIIIECTBEHHBIN KOMILIEKC

(B) ObICTpeiimias 3aKymnka (Co3gaHue COOCTBEHHBIMU CHJIAMH), MOHTa)X W Ha-
JaIKa KOMIUIEKTHOTO 000PY/IOBaHUS M OCHACTKH JJISI BBIITYCKA OCBAMBAEMOW MPOTYKIIHH,
€CIIi OHa MPEACTABIIACT COO0I pe3ybTaT CYIIECTBEHHO OMEPEKaroIIel KOHKYPEHTOB pas3-
paboTKH

(r) mpuoCTaHOBKAa MHHOBAIIMOHHOTO IMPOEKTa, MO0 KOTOpoMy (upmMoil ObLia
ony0i1rKoBaHa H(oOpMaIus

(1) HaMaKxWBaHUE HOBBIX TOBAPOIPOBOSIIUX IETOYEK IS TOBEACHUS U3/Ie-
aust (YCIIyrd) 70 TOTpeOuTeNne ¢ 3aKkperyieHueM 3a KOMIaHUEH CeTH COBbITa 3aKII0YeH-
HBIMH KOHTPaKTaMHu

(e) cozmanue yclIoBUH ISl paclpeAeIEHHOTO BO BpEMEHU HEOTHOKPATHO TI0-
BTOPSIEMOT0 B TPOEKTE A(pPeKkTa UMYIIECTBEHHOW CUHEPTETUKHU.

9. Ilokazarenb HAYKOEMKOCTH — 3TO
a) 3arpatel Ha HUOKP u OKP
b) otHomIeHHE TOA0BOrO 00BEMa Viokp K TOJOBOMY 00BEMY S TIPOJaK B OTPACIIH
C) OTHOIIICHHE T'OJ0BOr0 00BEMa MPOAAK B OTPACIH K FOJJOBOMY 00beMy Viyokp
d) xommuectBo nmpakTHuecku peannzoBaHHbix HUOKP u OKP

10. K BaxxHeWmuM BHYTpEHHUM (hakTOpaM, ABHKYITUM CTOMMOCTb, OTHOCSITCSI:

a)  Bpemennoii dpaxTop.

b)  JesaTeabHOCTh IO COXPAHEHUIO KOPIIOPATUBHOTO KOHTPOJIS

c)  OObeMbl peain3alum.

d)  CebecTouMOCTb peann30BaHHON MPOTYKIIHH.

e) ITokynka (mpojiaka) akTUBOB, MOpa3IeICHUN

f) CooTHoIIIeHNEe TTOCTOSTHHBIX M IIEPEMEHHBIX 3aTparT.

g)  CausHUS ¥ MOTJIOMIECHUS

h)  Mapyxa BayloBOM MpUOBLIH.

1) CoOcTBeHHBIE 00OPOTHBIE CPEACTRA.

) OCHOBHBIE CpE/ICTBA.

k)  CootHomieHHe COOCTBEHHBIX U 3a€MHBIX CPECTB B CTPYKTYpE Karuraia
) CToMMOCTb TIPUBJICYCHHS KalMTajaa

m) a—f

n) a,c,d, fhj

0) f-k

11. Koaddurment camopuHaHCUPOBAHUS PA3BUTHUS aKTUBOB 32 CUET BHYTPEHHUX HCTOY-
HUKOB B IJIAHOBOM TIEPHOJIE ONPEACIISICTCS:

a) KCda= Ullk + AOnm)*AA

b) KCda= (Ullk — AOm)*AA

c) KCda=Ullk + AOm)/ AA

d) KCda=Ullk /AA



32

12. ITokazaTenb aganTUPOBAHHOW YHCTOM TEKYLIEH CTOMMOCTH IIPOEKTa ONPEAEISETCS 110
bopmyie:

8) 3 (u+iY

b) lo + > g, sa+iy =0

c) IRR—i)/i

d) (IRR-R)/R

e) lo + 3 sz /a+ry=0

f) (=lo+®cam+Kpo =0)* 3 117, " iy

g) —lpt+dcam+ Kp+gﬂﬂt fL+i)

13. PaccunTaHHBI IO MOJIENIM OLEHKN KalUTAJIbHBIX aKTUBOB KO3(P(PUIMEHT UX KaluTa-
au3auuu coctaBisieT 27%. [IpubnusutensHblid Tporao3 cootHomenus «llena/IIpuobuiby,
KOTOPOE€ JIOJKHO CIIOKHUTHCS MO0 KOMIIAHWU B CPEJIHEM 3a JOCTATOUHBIN JJIUTEIbHBIN Oy-
IOYLIWNA IEPUOJI, ECITH €€ YUCTHIE TI0XObl CTAOMIN3UPOBAINCH, OyJIET PaBEH:
a) (1,04:1);
b) (1,27:1);
c) (3,7:1);
d) (27:1)
14. Ilporno3upyemas npuObUIb MPEANPUATHS HA aKUUIO MJIAHUPYETCS Ha ypoBHE 7,5
J.€.. YCTaHOBUBIIMICS MYJbTUIUIMKATOP MJIS AHAJOTMYHBIX NPEANpPUITUN OTpaciu
(4,2:1). Jlns HemomylieHWs pa3BOJHEHUS aKIUMi, MOTJIONIAoNIas KOMIAaHUS HE JOJDKHA
NpUOOpETaTh aKIMK MOTJIOMIAEMON KOMITAHUH TIO 1ICHE:
a) He MeHblle, 4yem 31,5 m.e.;
b) paenoii 31,5 1.e.
C) He Ooublie, uem 31,5 m.e.;
d) e mensbIe, yuem 1,8 1.e.
e) paBHoi 1,8 m.e
f) He Oounbiue, ueMm 1,8 1.e
15. Tpebyemble cTapTOBBIE MHBECTULIMH 4 MIIH., IPOTHO3ZUPYEMBIN TOXOJ K KOHILy 3-TO
roja 7 muiH.. BHyTpeHHSss1 HOpMa peHTAa0EIbHOCTH TTPOEKTa COCTABHT:
a) 57,1;
b) 17,5;
c) 22,5;
d) 20,5
e) 23,2
16. ITpuObLIs TpeAnpUsATUS 32 OTYETHBIM Tepuoj cocTaBisieT 24 Toic. B mepBbIii roj
MOCTIPOTHO3HOTO TMEPHOJIa 3TOT MOKa3aTeab JOCTUTHET 25,5 ThiC. PeKomMeHyeMblil KO-
adPuMeHT KanuTaau3auu s JaHHoro OusHeca 22%. PeiHOUHAST CTOUMOCTH MPEITPHU-
ATHSI COCTABUT:

a) 1855
b) 152,38
c) 1619
d)  109,1

e) 1159
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BAPUAHT 9
1. ITpouecc pecTpyKTypHu3auu — 3T0:
a) TOWCK MCTOYHUKOB 3(PPEKTUBHOW peau3alliid W Pa3BUTHS MOTCHIIMANIA TPEIIPH-
atus (Ou3Heca) Ha OCHOBE BHYTPEHHUX M BHEITHUX (haKTOPOB
b) obecriedenne 3PPEKTHBHOTO HCIIOIB30BAHHS MOTECHIIMAIBHBIX PECYPCOB, MPHBO-
JAIEE K YBEJIMUYCHUIO CTOUMOCTH OU3HEeca
C) pa3paboTKa OIeparMOHHOW, HHBECTUIIMOHHON M (PMHAHCOBOW CTpaTeruil CO3MaHus
CTOMMOCTH 3a CYET COOCTBEHHBIX M 3a€MHBIX HCTOYHHKOB (DMHAHCUPOBAHUS.
2. Tlonutuka cTabUILHOTO pa3Mepa AUBUACHIHBIX BBIILIAT MPEIIOIaraer:
a) (G oH/1 BRIIIATHI IUBUACHIOB 00pa3yeTcs Mocie TOro, Kak 3a CueT MpUObLIN yI0BJIe-
TBOpEHa MOTPEOHOCTh B (DOPMUPOBAHUHN COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB, OOeCreyn-
BAIOIIMX B MMOJIHOW MEpE peaanu3ainio MHBECTUIIMOHHBIX BO3MOKHOCTEH MPeTPUsITHS
b)  mpemnonaraeT BBIILIATY HEM3MEHHOM MX CYMMbI Ha MPOTSYKCHHUU MPOIOKUTEIIBHO-
ro nepuoja (Mpu BICOKUX Temmnax UHQISAIUN CyMMa TMBUJICHTHBIX BBIILIAT KOPPEKTUPY-
€TCsl Ha UHJIEKC UHQIISIIUN)
C) cTaOuiabHas TapaHTUpOBaHHAs BhIIJIATa JUBUACHIAOB B MUHUMAILHO MPETyCMOT-
pEeHHOM pa3Mmepe (Kak B MpeAbIayIIeM clydae) MpU BBICOKOUM CBS3U ¢ (PMHAHCOBBIMH pe-
3yJbTaTaMM JIEITCIIbHOCTH MPEANPUATHS, TTO3BOJISIIONIECH YBEIMYUBATh pa3Mep JAUBUJICH-
JIOB B MEPUOJIbI OJAronpusiTHON XO34MCTBEHHOW KOHBIOHKTYPBI, HE CHHUXas MPU 3TOM
YPOBEHb HHBECTUITMOHHOW aKTHBHOCTH
d)  ycraHOBJIEHHE AOITOCPOYHOrO HOPMATHBHOTO KO3(PQHIIMEHTA JUBUICHIHBIX BbI-
IIaT MO0 OTHOIICHHWIO K CyMME MPUOBUIM (MJIM HOpMAaTHUBa pachpenesieHus MpUObUIH Ha
NOTPEOISIEMYIO U KalIUTATU3UPYEMYIO €€ YaCTH)

3. Bropoii aTamn opraHu3amnyuy CUCTEMbI YIIPABACHHUS CTOMMOCTBIO COCTOUT:
a) B OmpeAe/IeHUH TOYKH OTCYETa CTOMMOCTH KOMITAHUN
b) BO BHEApPEHMH CHCTEMBI OIICPATHBHOTO KOHTPOJIS HaJ CTOMMOCTBIO aKTHBOB
C) B IOATOTOBKE IIEPCOHAJa K BHEAPEHHIO CHCTEMBI OIEPATHBHOTO KOHTPOJSA Hal
CTOMMOCTBLIO aKTHBOB
d) B co3maHMM CUCTEMBI OIICHKH YIPABICHYCCKUX PEIICHUH
€) B OIpeacIEHUH OCHOBHBIX (PAKTOPOB CTOMMOCTH
f) B aHanm3e BKJIaaa Mojapasae/ieHuii B CTOMMOCTh KOMITAHUH
g) B IEPHOIUYECKOM OIIEHKE C TMO3HMIIUU YIPABICHHS CTOUMOCTHIO

4, OHCHKa CTOMMOCTH I'yABHJIA IIPOU3BOJUTCA Ha OCHOBC U B YCJIOBUAX!

(2) OLIEHKH CTOMMOCTH MPEANPUSATHS KaK ICHCTBYIOIIETO

(6) onpeaeneHus CTOMMOCTH M30BITOYHBIX MMPUOBLICH

(B) yueTa 6anmaHCOBOI CTOMMOCTH BCEW COBOKYITHOCTH HEMATEpHUAbHBIX aKTHBOB

(T) KanuTaNM3aIMU MPUOBLIEH, 00YCIOBICHHBIX BO3/ICHCTBHEM YHCTHIX MaTepHAITh-
HBIX aKTHBOB

(1) m. (a), (0)

(e) . (a), (0), (8)
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5. HarypanpHblii 00beM peanu3aiuu MpoayKIUU, 00eCIIeYNBAIOIINA TOCTIKEHNE TOUYKH
0€3yOBITOYHOCTH OTIEPAMOHHON ACATEIHPHOCTH TPEANPHUATHS B KOPOTKOM TIEPHUOE, MO-
KeT OBITh OTPE/IETICH MO CIASAYIOMUM (popMyiam:

2) P - a,,., <100
yq() - yu nep
u 100
b) CPm6 _ Z"nocm X
MR
a,,., x100
uo ~ Y u nep xllen
d) Hpm6 _ Hnocm x100
y/wn X L en
o np —BOM, +H,)x100
" (yuo B yu nep )X Hen
(BOIT, + H,,,, ) x100
f) HPmnn =
yMn X Uen
Wolly, + 1 + HIT) x100
s) HPmyn = 7 yj:noinzlen
h) c,d
1) c,d,e
) c-g

6. HanbGonee BeposiTHOM cTpaTerreil CHIKEHUSI KpUTHIECKON TOUKU OYIeT:
a) YBeIWYeHHUe MOCTOSHHBIX 3aTpaT U Map )KUHAIBHOTO JIOX0/1a;
b) YMmeHbIeHHE MOCTOSIHHBIX 3aTPAT U Map >KUHAIBHOTO JIOXO0a;
C) YMeHbIIICHHE MOCTOSIHHBIX 3aTPAT M YBEIHMUYCHUE MAPKUHAIBHOTO JTOXO/1a;
d) YBenuyeHHe MOCTOSIHHBIX 3aTPAT M YMEHBIIICHHE MAPKUHAIBHOTO JIOX0/1a
7. BHyTpeHHs1 HOpMa peHTa0EeIbHOCTH OTpeesieTcs: o popMmyIie!

n
a) > /it

t=1
b) — Iy + %ﬂﬂt/(lﬂ)t
t=1
c) VYD/I -1
d) (IRR-i)/i
e) (IRR-R)/R
n ped
f) (—lo+®cam+Kpy =0)+ St /@a+ilt
t=1
g) a b
h) cd
1) d,e
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) cf
8. Peinounas croumocth HOY-XAY onpenensiercs kax. ..
a) CTOMMOCTH 3aTpar Ha pa3paboTKy
b) skoHOMMS IO BIIEMEHTaM 3aTpar
C) TeKyIlas CTOMMOCTh aHHYUTETa
d) B3HOC Ha MOTaNICHUE KPEeIUTA
e) dakrop GoHIa HAKOTICHHSI
9. O0oCcHOBaHHAsI PBIHOYHAS OIICHKA MPEANPHUITHS 0€3 BHEAPCHISI HHHOBAIHIA 110 METOY

JMCKOHTHPOBAHHBIX JICHEXKHBIX IIOTOKOB PaBHA!
a) PV oct 0e3 un + NPVe

N
b) PV ocr Ges i+ 3 Ay *[(L/L+i)€ ~ 1
t,=1
M Nj .
) X X Ay *[A/A+1;)]
j=1 t;=1

d) PV oct Ge3 un

10. Ilpsmas BeIroga cuHEpreTHUECKOro pdekra:

a) YBCIIMYCHHUE YUCTHIX JICHEXKHBIX IIOTOKOB PEOPTaHM30BAHHBIX KOMITAHUH

b) npeBbIlICHHE CTOUMOCTH OOBETUHCHHBIX KOMIIAHHUH TOCIIC CIIUSHUS 110 CPAaBHEHHUIO
C CyMMapHOH CTOMMOCTBIO KOMITAHUH 10 CITHSHHUS,

C) noOaBJCHHAs CTOMMOCThH OOBbEINMHEHUS

d) sKOHOMHMS Ha OINEpaIMOHHBIX PAcX0JaxX 3a CYCT OOBECIUHCHHS CITY)KO MPOU3BOICT-
Ba, MapKCTHHTA, y4eTa U CObITa

€) yBEIMYCHHE PHIHOYHON CTOMMOCTH aKLUK WM U3MEHeHne My abTuIumkaropa L/T1

f) sxoHOMMSI 3a CUET CO3/IaHUS HOBOW CUCTEMBbI yIIPaBICHHUS

g) SKOHOMHMS 3a CYET MCTOYHMKOB (DMHAHCHPOBAHHUS, CTOUMOCTH (DMHAHCUPOBAHUS U
MIPOYHX BBITOJT

11. Ha CkOJbKO M3MEHHUTCS YHCTas TEKYIIas CTOMMOCTh MHBECTHIUI KOMITAHUH TOCIIe
000CHOBAaHHOTO MPHOOPETEHHS €10 HA KOHKYPEHTHOM (DOHJIOBOM PBIHKE KPYITHOT'O MaKeTa
aKIMH IPYTroil KOMITAHUH, €CITH U3BECTHO, YTO HA MOMEHT 3TOT0 TIPHOOPETEHHUS U3-3a HETO
MIPOU30IILIO PA3BOJHEHUE aKIM KOMITaHUU-WHBeCcTOpa Ha 10%?

a) ymensbimtcs Ha 10%

b) ymenbmutcs Ha 90%

C) yBenuuutcs Ha 10%

d) yBemmuutcs Ha 90%

€) He U3MEHUTCS

f) Bce mepeunciieHHBIC BapHaHTHI OTBETA HEBEPHBI

12. Makcumu3anus OTJIO)KEHHOTO BO BPEMEHH POCTa PHIHOYHOW CTOMMOCTH MPOMBIIILICH-
HOW KOMITAaHUU W/UIIK €€ UMYIIIECTBEHHOT'O KOMILIEKCa OCYIIECTBIISIETCSI Ha OCHOBE:
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(2) MHBECTULIMOHHBIX MPOEKTOB (DUPMBI, CBA3AHHBIX C BIIOKEHUSIMHU B ()MHAHCOBBIC
AKTHUBEI

(6) MHBECTUIIMOHHBIX MPOEKTOB MO CO3/IaHUI0 U OCBOCHUIO HOBBIX BUIOB MPOAYK-
[[UU U TEXHOJIOTUYECKUX MPOIECCOB

(B) KanuTaIOBIOKEHUN KOMIIAHUHU B PACHIMPEHUE MPOU3BOJICTBEHHBIX MOIIHOCTEN
10 YK€ peHTa0eIbHON MPOAYKIINH

13. Komnanus mnanupyeT npoaats 200 000 uzgenwuii. [locrosiuubie 3atpatel — 400000
JIE, a mepemenHble 3aTpaThl cocTaBisItOT 60% 1eHbl mpojaxu. s Toro 4tro0sl UMETh
onepanuonnyto mpuodsuts 100 000 JE, ena npoaaxu 0HOTO U3ACNIUS TOJKHA OBITh:
a) 3,75/1E;
b) 4,17 JIE;
c) 5,00/1E;
d) 6,2511E
14. O6mme 3aTpaThl KOMHAHUHU MO (PYHKIIMOHUPOBAHUIO MATH OPUCOB MO COBITY B MPO-
oM roay coctaBmm $ 500 000 u3 kotopsix $ 70 000 cocTaBWIM MOCTOSIHHBIC 3aTPaThl.
MeHemkepbl YCTaHOBIIIM, YTO Ha OOIIME 3aTpaThl 3HAUUTEIIHHO MOBIIUSIIO YUCIO OPUCOB
1o cObITY. JlaHHBIE O MPOILIOTOJHUX 3aTpaTax U yucie 0(hUCOB MO COBITY MOTJIU ObI CITy-
KUTh JIJIS1 IPEACKa3aHusl €XKeroaHbIX 3aTpar. Kakumu Obud OBl 3aTpaThl MO OIOJKETY Ha
MPEACTOSIINHN TOJI, €CIU ObI KOMIIAHUS OTKPBIJIAa CEMb O(PHCOB O COBITY
a) $ 700 000;
b) $ 672 000;
¢) $602 000;
d) $572 000
15. loxox mpeanpusiThs K KOHITY MPOTHO3HOTO Tieproa 12 MiaH. Y CTaHOBUBIIUHCS TEMI
npupocta A0x010B 1.5%, xkodddunment kanutanuzanuu no orpaciu 25%. CTouMocTh
PEANPUSATHS COCTABUT:
a) 48 muH
b) 51,1
c) 45,28
d) 60

16. Beipyuka ot peanuzaumu nponykuuu 12700 teic. 3atparsl Ha HUOKP npennpusitus
cocTaBiArOT 1461 ThIC. YpOBEHh HAYKOEMKOCTH HPEATIPUATHS:

a) 11,1;

b) 11,5;

c) 12,5;

d) 8,69
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BAPUAHT 10
1. T'maBHas uenp pecTPyKTypHU3aIUH —

d) TIOMCK MCTOYHHUKOB Y(PPEKTHBHON peau3allii ¥ Pa3BUTHs MMOTCHIMANA MPEAPU-
atus (Ou3Heca) Ha OCHOBE BHYTPEHHUX M BHEIIHUX (DAKTOPOB

b) obecriedenne 3PPEKTHBHOTO HCIIOIB30BAHHS MOTECHIIMAIBHBIX PECYPCOB, MPHBO-
JAIEE K YBEJIMUYCHUIO CTOUMOCTH OU3HEeca

C) pa3paboTKa OIeparMOHHOW, HHBECTUITMOHHON M (PMHAHCOBOW CTpaTeruil CO3MaHus
CTOMMOCTH 3a CYET COOCTBEHHBIX U 3a€MHBIX UCTOYHUKOB (PMHAHCUPOBAHHSL.

2.JlonuTKa MUHUMAJIBHOTO CTaOMJIBHOTO pa3Mepa IMBHJICHIOB ¢ HaJA0aBKOW B OTHENb-
HBIE MEPUO/IbI (WIIH MOTUTHKA "IKCTpa-IuBUICH A" ) IPEANOJIaraer:

a)  (GOHI BHIILIATHI IUBUACHIOB 00pa3yeTcs Mocje TOro, Kak 3a CUeT MPUObLIN yIOBIIC-
TBOpEHa MOTPEOHOCTh B (POPMUPOBAHUHN COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB, OOECIIeUH-
BAIOIIUX B MTOJIHOW MEpE pean3aluio HHBECTUIITMOHHBIX BO3MOKHOCTEN TPEATIPUATHUS

b) mpenmonaraer BeIJIATY HEM3MEHHON UX CYMMBI Ha TIPOTSKCHHUH POI0JKATEIIBHO-
ro nepuoja (IIpu BHICOKUX TeMIax UHQISAIUA CyMMa JTUBUJICHIHBIX BBIILJIAT KOPPEKTUPY-
€TCsl Ha UHJIEKC MHQIISIIUN)

C) craOwibHas rapaHTHPOBAHHAs BBIILJIATA JHUBHJICHIOB B MHUHUMAJIBHO IPEIYCMOT-
pPEHHOM pa3Mmepe (Kak B MpeAbIayIIeM clydae) MpU BBICOKOUM CBS3U ¢ (PMHAHCOBBIMH pe-
3yJbTaTaMM JIEITCIIbHOCTH MPEANPHUATHS, TTO3BOJISIONIEH YBEJIMUYUBATh pa3Mep AUBUJICH-
JIOB B TIEPHOJIbI OJIATOTIPUATHON XO3IMCTBEHHOM KOHBIOHKTYPBI, HE CHUXas MPU ITOM
YPOBEHb MHBECTULIMOHHOW aKTUBHOCTH

d) ycraHOBICHHME MOJTOCPOYHOTO HOPMATHBHOTO KOI(D(DHUIIMCHTA TUBUACHIHBIX BbI-
IJ1aT MO0 OTHOIICHHWIO K CyMME MPUOBUTM (MJIM HOpPMAaTHBa paclpelesieHus MpUObLIN Ha
NOTPEOISIEMYIO U KalIUTATU3UPYEMYIO €€ YaCTH)

€) cTaOWIbHOE BO3pacTaHWE YPOBHS TUBHICHIHBIX BBIIUIAT B pacyeTe Ha OJHY aKI[UIO.
Bo3pactanue AMBUIEHIOB NPH OCYIIECTBICHUU TAKOW MOJUTUKHU MPOUCXOJUT, KaK IMpa-
BUJIO, B TBEPJIO YCTAHOBJIEHHOM MPOIIEHTE MPUPOCTA K UX pa3Mepy B MPEAIISCTBYIOIIEM
NIEPUOJE.

3. 3aTpathl U JOXO/bI, KOTOPBIE SIBIIIOTCS JOMOJHUTEIBHBIMHU U TOSBISIOTCS B PE3y/IbTa-
TE€ M3TOTOBJIEHUS WK MPOIAXKH KaKOH-TO TPYIIIBI JOMOJHUTEIBHBIX €AMHUI] IIPOTYKIIHH —
9TO....

a) IlpuHMMaeMble B pacdeT 3aTpaThl U JOXO/IbI;

b) He npuHuMaeMbie B pacyeT 3aTpaThl U JOXOIBL;

C) 3aTpaThl BMEHEHHBIE (BOOOpasKacMbIe);

d) MWukpemenrtnsie (quddepeHIranbHbIie) 3aTpaThl U JOXOIbI;

e) MapKuHaIIbHbIE 3aTPAThI U JOXOIbI

4, TpeTuit aTan opraHU3alUud CUCTEMBI YIIPABICHUS! CTOUMOCTBIO COCTOUT:
a) BO BHEJPEHUU CHCTEMbI ONEPATHBHOTO KOHTPOJIA HAJ CTOMMOCTHIO aKTHBOB B OII-
peaeNeHn: TOYKH OTCYETAa CTOMMOCTH KOMIIAaHUU
b) B onpeneneHnr OCHOBHBIX (PAKTOPOB CTOMMOCTH
C) B TOATOTOBKE IEPCOHAla K BHEJPEHUIO CHCTEMbI ONEPATUBHOTO KOHTPOJS Hal
CTOMMOCTBIO aKTHUBOB
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d) B co3maHMM CUCTEMBbI OIICHKH YIPABJICHYCCKUX PEIICHUM
e) B aHanIM3e BKJIAJA IMOAPA3CIICHHIA B CTOMMOCTh KOMITAHUH
f) B mepuoauUecKoli OIEHKE C MTO3UITUH YIIPABJICHUS CTOMMOCTBIO

5. Ecnu npeanpusitie miaHupyeT OCyIIeCTBICHUE HHBECTHIIMOHHOTO MPOEKTa, YUCTasl Te-
KyIllasg CTOMMOCTh KOTOPOTO HAMHOTO OOJbIlIe HYJSl U BHYTPEHHSISI HOpMa PEHTA0EIbHO-
CTH TPOEKTa TaKOBa, YTO UHAECKC MPUOBLILHOCTU MPOEKTa OOJbIIE CTAHAAPTHOTO OTKIIO-
HEHUS PHIHOYHOM CTaBKH MPOIICHTA OT CBOEH CpeHel B OpKalieM MpoIuioM, TO Ha Ka-
KYIO BEJIMYHMHY CIIOCOOHA BO3PACTH PHIHOYHAS CTOUMOCTh KOMITAHHHM HA MOMEHT €€ OLICH-
KH:

(a) HA YKCTYIO TEKYUIYIO CTOMMOCTb MPEINPUHHMAEMbIX KOMIAaHHUEW WHBECTUIU-
OHHBIX ITPOEKTOB BHE 3aBUCUMOCTH OT 00JIaAaHUs IPEATIPUATUEM 3aKPEIUIEHHBIMU 33 HUM
CHeHMaIbHBIMU aKTHBAMHU, KOTOPbIE MMO3BOJISIIOT (pUpMeE paccunThIBaTh HA KOMMEPUYECKHIA
yCIIEX 3TUX MPOEKTOB

(6) Ha YUCTYIO TEKYIIYIO CTOMMOCTh MPEANPUHUMAEMbBIX KOMITAHUEH WHBECTHUIIU-
OHHBIX MPOEKTOB B 3aBHCHUMOCTH OT OOJaJaHMs MPEANPUATHEM 3aKPEIJICHHBIMU 32 HUM
CHEIHUAIbHBIMA aKTHBAMHU, KOTOPHIE MO3BOJISIIOT (pUpMe paccUuThIBATh HA KOMMEPYECKHI
yCIIEX 3TUX MPOECKTOB

(B) HA MHOE 3HAYCHUE

6. K HMHHOBAaIlMOHHBIM MPOEKTaM, IOBBIILIAIOIUM PHIHOUYHYI0 CTOMMOCTb KOMITAHUU-

MHHOBATOpA 10 TOTO, KAK MHHOBAIIMS MO3BOJUT BBIUTU Ha OXHUJAAE€MbI YPOBEHb MPHUOBI-

JIeH, OTHOCSITCS:
a) pa3paboTKa M OCBOCHHUE ITPOM3BOJICTBA M MPOJIaXK HOBOTO ISl PhIHKA TIPOTYKTa

b) To ke MPUMEHUTENTHHO K MPOAYKTY, KOTOPBIH 10 COYSTAHHIO CBOMX MOTPEOUTENIHCKHUX
CBOMCTB JIyyllle OTBE€YAaET U3MEHUBIIUMCS IOTPEOHOCTSIM MOKyHaTenen

C) pa3paboTKa M OCBOCHHE MPOMBINUICHHOTO HCIOJIBb30BaHHs HOBBIX TEXHOJOTMYECKUX
MPOLIECCOB, SKOHOMSILUX IMOJOPOKABIINE MOKYIHBIE PECYPChl (ChIphE, MaTepUabl,
HHEPTHUI0, TOIIMBO, KOMIIOHEHTHI U TIp.)

d) To ke B LenIx MEepeKTIoueHUs Ha 0oJjiee JCIIeBbIe PECypChl-3aMEHUTENN (BKITIOYAs
UMIIOPT3aMELICHUE)

€) TOIOJIHEHHE O0OPOTHBIX CPEACTB JIJIS 33ICHCTBOBAHMSI TIPOCTANBAIOIINX MTPOU3BOJICT-
BEHHBIX MOIIHOCTEH MO BBITYCKY UMEIOLIEH CIPOC MPOIYKIUN

f) 1. (a) + (b) + (c) + (d)

g) mm. (a) + (b) +(c) + (d) + (e)

7. KoHuenust yrpaBieHUs CTOMMOCTBIO COCTOUT B 00€CIICUEHUH:

a) yIpaBlIeHUS MPUOBLILIO B KPATKOCPOUYHOM MIEPUOJIE

b) ynpaBneHus akTHBaMH

C) pocTa pLIHOYHON CTOUMOCTH (PHPMBI U €€ aKI[Hii

d) perysisipHOro pocTa BRIPYUKH OT Pear3ally MPOTyKIIUH
8. CrouMocTHOM 00BEM peanu3aluy MpoayKIMU, o0ecrednBaomuid GopMrupoBaHue mia-
HOBOM CyMMBbI BaJIOBOI ONEPAIMOHHON MPUObUIHA MPEANPUSITHS ONIPEACIIACTCS:

u, . x100
a) CPm6 _ v nocmy
40~ Y u nep
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b) CP,; = A yom %100
C) CPmnn = (BOHn + Hnocm) ><100
y‘l() - yu nep
d) CPmnn = (BOHn + HﬂOcm) Xloo
yMl’l
e) HPmnn = (BOH" + Hnocm) X 100
(yqo B y” nep )X Hen

f) HP = (BOHn + Hnocm) x100
mnn yMn N Uen

o) cp = (O, + Uy, + HIT) <100
mun v

mn
9. aexc OXOAHOCTH OMPEEIseTCs:

n
a) > /it
t=1

n

b) —1g + Zﬂﬂt/(l+i)t
t=1

c) (IRR-0)/i

d) IRR-R)/R

n ped
e) (—lo+®cam+Kpy =0)+ St /a+ift
t=1
f)a b
g) c d
10. Iloka3arens TOTEHIIMATILHON TPUOBLIH MPEIPHUATHS OTIPECISICTCS:
a) my=m' (ITy+ m N) * (s+1),
b) my=m'/ (IIy+ m N) * (s+1),
c) my= (IIy+ m N) / (s+1),
d) my=m' (Il;+ m N) / (s+1)
11. OcHOBaHHBII HA MHHOBAIIMOHHBIX MTPOEKTAX MEHEI)KMEHT, KOTOPbIA OPUEHTUPOBAH HA
OTJIO)KCHHBIN BO BPEMEHH, HO CYIIECTBEHHBIM POCT PHIHOYHON CTOMMOCTH KOMITAHUW HIIA
ee UMYIIECTBEHHOTO KOMIIJIEKCa, OTBEUaET, KaK MPaBHII0, MHTEpECaM:
(a) aKITMOHEPOB MEHBIITMHCTBA, HE TIPEICTABIICHHBIX B OPraHaX yIpaBJICHHUS
(6) By1azesnbila KOHTPOJBHOTO MaKeTa aKIUui PUPMBI
(B) aKIIMOHEPOB MEHBITUHCTBA, 00JIAIAlONMINX OTHOCHUTEIHHO KPYIHBIMH ITaKeTaMH
aKIWI ¥ TIPEICTABJIICHHBIX B OpraHaXx yMpaBJICHUsS] KOMIIaHUEH
(T) UHBECTOPOB, B TOM YHCIIE (JIJI1 BHOBh yUpeKIaeMbIX (PUPM) BEHUYPHBIX, KOTO-
pBI€ BKJIQIBIBAIOT B KOMIIAHUIO IOCTATOYHO 3HAYUTEIILHBIE CPE/ICTBA HA HECKOJBKO JIET
(m) . (a) + (6)
(e) om. (B) + (1)
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12. Ecnu y npeanpusTist €CTh BCe UMYILIECTBO, HEOOXOAMMOE JIJIsl BBIITYCKA U MPOAAXK HO-
BOM MPOJIYKLUHH, HO €My IPEACTOUT 3aBEPIIUTH pa3pabOTKy caMOil 3TOW MPOAYKLHH, TO
3TO 03HAYAET, YTO HapallMBaHUE CTOMMOCTH MPEINPHUATHS €Ile 0 Havyajia BbIMyCcKa JaH-
HOM IIPOJYKIIUU ITPOU30MIET 3a CUET:

(a) co3naHus HOBBIX MaTepUAIIbHBIX AKTUBOB

(6) mproOpeTeHMST HOBBIX MAaTEPHATBHBIX AKTHBOB

(B) co3/1aHusI HOBBIX HEMaTepPHUATbHBIX AKTUBOB

(r) nprOOpeTEHNS] HOBBIX HEMATEPHAIBHBIX AKTUBOB

() . (a) um (0)

(e) om. (B) wiu (T)

(k) . (@) uu (0) i (B) miu (1)

13. [eneBas BanoBas mpuObUIL KOMIaHuu coctaBiisger 40 % Mpoa)KHOM 1EHbI MPOIYK-
1uH, cebecTonMocTh KoTopoit coctaBisier 108 3a enquuuity. [IpomakHas 1eHa MPOTyKITUU
COCTaBHT:
a) 17,5;
b) 12,5;
c) 8,33;
d) 16,67
14. HopmanuzoBaHHas yucTas NpuObLIb OpeanpusaTus cocrasiuger 10 miaH. Yucras ctou-
MOCTb aKTUBOB cocTaBiisieT 18 MiuH. CpenHeoTpacieBol YpOBEHb JOXOAHOCTH COCTABIISIET
28%. N30bITOUHAsT MPUOBLIL OM3HECA COCTABUT:
a) 8
b) 4,96
c) 5,04
d) 7,84
15. TlporHo3upyemas MpuOBLIL MPEIMPUATUS HA aKIUIO IJIAHUPYETCA Ha ypoBHE 15 1.e..
Y CTaHOBHMBIIMNCSA MYJIBTUILIMKATOP JUIS AaHAJOTHYHBIX Mpeanpusatuii orpacim (7,2:1).
Jlyis He#oMmyIIeH!sT pa3BOIHEHUS aKIUH, MOTJIOMIAONIAs KOMITAHUS HE J0JDKHA Tproodpe-
TaTh aKIMH MOTJIONIAeMOW KOMIIAaHUH TIO TIeHE:
a) He menbIe, yem 108 m.e.;
b) pasnoii 108 n.c.
C) He Oonbime, uem 108 m.¢.;
d) He mensire, uem 2,08 1.¢.
e) pasnoii 2,08 m.e
f) we Oombie, uem 2,08 m1.e
16. Jloxon mpeAnpUsiTUsL K KOHIlY MPOrHO3HOTO nepuojaa 12 MiaH. Y CTaHOBUBLIMKCS TEMIT
npupocta A0x0a0B 2%, kodddurment kanutanmzaruu no orpaciu 22%. CTouMocTh
MPEANPUATHS COCTABUT:
a) 54,55 munu
b) 50
c) 60
d) 14,88
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BAPUAHT 11
1. TMoaxox MeHemKEpa, OPUCHTUPOBAHHOTO HA YBEIUYCHUE CTOMMOCTH (PUPMBI, COCTOUT
B CJIEAYIOILIEM:
a) 0co00e¢ BHHMAHWE YACHSCTCS CHUIOMHUHYTHBIM TEKYIIUM H3MCHCHHSM BEITHYUHBI
NpUOBLIN B pacyeTe Ha akLHIo,
b) B bokyce ocoboro BHUMaHHUS TOJKHBI HAXOAUTCS JTOJITOCPOYHBIC JICHEKHBIE TTOTO-
KH
C) TJIaBHOE — YBEIMYCHHE MTPUOBLIH, POCT CTOMMOCTH — BTOPOCTEIICHHBIN (haKkTop
d) moTeHIMAaN MPEANPHUATHS JIODKECH aHATM3UPOBATHCS C TOYKU 3PEHHUS TOTO, IMPUHO-
CUT JIU MPEANPUITHE JOXO/I, MPEBHIIAIONIUN CTOUMOCTh MIPUBJICYCHHS €ro KarnuTa-
Ja, UK HET.
e) b, d
f) a, b ¢
2. IlonuTuka cTaOMIBLHOTO YPOBHS AUBUACH/IOB MPEyCMATPUBACT:

a) MpearoJaracT BHIIUIATY HEM3MEHHOW MX CYMMBI Ha MPOTSHKEHUH TTPOJIOKHTEIBLHO-
ro mepuoja (IpH BEICOKUX TeMIaxX MHQIAINNA CyMMa TUBHUICHIHBIX BBITUIAT KOPPEKTUPY-
€TCsl Ha UHJIEKC MHQIISIIUN)

b) craOwimbHas rapaHTUPOBAaHHAs BBIILIATA JHUBHJCHIOB B MHHUMAJIBHO IMPEIyCMOT-
pPEHHOM pa3Mepe (Kak B IMpeIbLAYLIEM CIy4yae) IMpH BBICOKOW CBSI3U C (DMHAHCOBBIMHU pe-
3yJbTaTaMM JIEITCIIbHOCTH MPEANPHUSATHS, TTO3BOJISIONIEH YBEJIMUYUBATh pa3Mep IUBHUICH-
JIOB B TIEPHUOJIbI OJIATOTIPUSITHON XO3SMCTBEHHOW KOHBIOHKTYPHI, HE CHIDKAs MPH STOM
YPOBEHb MHBECTUIITMOHHONW aKTUBHOCTH

C) YCTaHOBJICHHE IOJTOCPOYHOTO HOPMATHBHOTO KOI(D(DHUIIMCHTA TUBUACHIHBIX BbI-
I1aT MO0 OTHOIICHHWIO K CyMME MPUOBLUIM (WM HOPMAaTWMBa paclpelesieHus MpuObUId Ha
NOTPEOISIEMYIO U KalIUTATU3UPYEMYIO €€ YaCTH)

d) crabunbpHOE BO3pacTaHWe YPOBHS JTUBHACHIAHBIX BBIIUIAT B pacyeTe Ha OJHY aKI[HUIO.
Bospacranne nMBUACHIOB MPU OCYIIECTBICHUH TaKOW MOJMTUKU MPOUCXOAUT, KakK Ipa-
BUJIO, B TBEPJIO YCTAHOBJIEHHOM IPOLIEHTE MPUPOCTA K MX pa3Mepy B MPEALIECTBYIOLEM
nepuo/Ie.

3. UeTBepThIii ATan OpraHU3allid CUCTEMBI YIIPABICHUS CTOUMOCTHIO COCTOUT:
a) B OMpe/CIICHUH OCHOBHBIX (PaKTOPOB CTOMMOCTH
b) BO BHeIpEeHHMM CHCTEMBI OIIEPATUBHOTO KOHTPOJIS HaJl CTOMMOCTBIO aKTHBOB
C) B TOATOTOBKE NEPCOHAla K BHEIPEHUIO CHCTEMBbI ONEPATUBHOTO KOHTPOJIS Hal
CTOMMOCTBIO aKTHUBOB
d) B ompeneneHnn TOYKU OTCYETA CTOMMOCTH KOMITAHUH
€) B CO3JaHMH CUCTEMbI OIICHKH yIPaBICHYECKUX PEIICHUIH
f) B anamu3se BKJIama moapaseIeHHI B CTOMMOCTh KOMITAHUH
g) B MEPUOIMYUCCKOM OIIEHKE C MO3UIIUH YIIPABICHUS CTOUMOCTBIO
4. Ha ocnoBe kakoro xkodddunuenta «llena/IIpuObuib» 0 COOTBETCTBYIONIEH OTpaciu
MOKET OBITh OIpeIesIeHa MPOTHO3HAS CTOUMOCTh KOMIIAHUH?
a) koahunmenta «ena/Ilpubpuib» MO TEKYLIUM MOKA3aTENSIM NPEITPUATUS
b) koapPuienta «llena/IlpuObLip» MO MIAHOBBIM MOKA3ATENSM MPEANPUSITHS, BbI-
TEKaIoUMM U3 Ou3Hec-IIaHa (PMHAHCOBOTO O3JJOPOBJICHUS MPHU peaanu3aliid THHOBAI[MOH-
HOT'O IPOEKTa
C) koapunmenta «ena/IlpuOpuib» MO MPOULIBIM MOKA3aTENSAM IPEANTPUATUS
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5. K UHHOBalIMOHHBIM OTHOCSITCS] IPOEKTHI:

(a) cBsA3aHHBIE C BJIOXKEHUEM CPEACTB B peajbHble MaTepUaIbHbIe U HEMaTepUaIbHbIC
aKTUBBI (000pYI0BaHUE, TEXHOJIOTUYECKYI0 OCHACTKY, HOY-Xay U Ip.)

(0) cBsi3aHHBIE C BJIOXKEHHEM CPEICTB B ()MHAHCOBBIC AKTHUBHI (aKIUHU, OOIUTAIINH,
BEKCEJIsl, ICMTO3UTHI )

(B) TpeOyromme HEOOJNBIINX WHBECTUIUH, C KOPOTKUM CPOKOM OKYIAaeMOCTH, HO
J0CTaTOYHO 3(PPEKTUBHBIE COTVIACHO MPUHATHIM MOKa3aTessiM 3()(PEKTUBHOCTH WHBECTH-
007044

(r) TpeOyroiue HeOOIbIINX WHBECTUIINH, C KOPOTKHM CPOKOM OKYITa€MOCTH U OJTHO-
BPEMEHHO HHU3KHE MO CBOEH 3((EKTUBHOCTH COIIACHO MPHUHATHIM MOKa3aTensM dddek-
TUBHOCTH MHBECTULIUHN

(1) KpymnHbIE IO TPEOYIOUIMMCSI UHBECTHUIIMAM, 3aTO JIaXKE IPU MOBBIIIEHHOM CpPOKE
OKYTIa€MOCTH XapaKTEePU3YIOIIHECs Pe3KO OOJIbLICH, IO CPABHEHUIO C IPOYMMHU MTPOEKTA-
MU, 3P (HEKTUBHOCTHIO

(e) mm. (a) + (B) + (1)

() m. (6) + (1)

6. Ilpu ucnonp3oBaHuU THOKOTO OrO/KETa, YBEJIWYEHUE YPOBHS IMPOU3BOJCTBA B pee-
BAaHTHOM 00JacTH:
a) He u3MeHHUT nepeMeHHbIC 3aTpaThl Ha CIUHUILY TIPOTYKIIHH;
b) He m3meHuT o01IMe MIepeMeHHbIEC 3aTPaTh;
C) He M3MEHHUT MOCTOSHHBIC 3aTPAThl HA SMHUILY TPOIYKIINY;
d) M3menut oOIpe nepeMeHHbIC 3aTpaThl
e) a, d
f) b,c
g) a,b,c
7. VITHBECTUIIMOHHBIE CTPATETHH PACCMATPUBAIOT CIEAYIONIHE (PaKTOPHI:
a) ACCOPTUMEHT MPOU3BOAUMON IPOAYKIIUN U YCITYT
b) MakcumanbHOE cokpaieHue GaKTOpOB JIEIOBOTO PUCKa
c) LlenooOpa3oBaHue
d) VYpoBeHb TOBapHO-MaTepHAILHBIX 3aITaCOB
e) BwiOop phIHKOB
f) Pexnama
g) YnpaieHue KpeIuTOPCKOM 3a00KEHHOCTHIO
h) BeIOOp Hambosiee nemeBbIX COCOOOB (PUHAHCHPOBAHUS 3aEMHOTO M COOCTBECHHOTO
KaIlnTaaoB
1) DddeKkTHBHOCTH 3aTpar
J) IlnaHupoBaHMe KalUTaIbHBIX BIIOKCHUM
K) Cucrema cObiTa
I) KagectBo 00CITy)KMBaHUS KIINESHTOB
m) CO6op 1eOUTOPCKOH 3a10KEHHOCTH,
n) Pacmmpenue npon3BOACTBEHHBIX MOIIHOCTEH,
0) Ilponaxa akTUBOB
P) co3maHMe ONTUMAJILHOW CTPYKTYPBI KanuTaia
q) a-li
N j-—o
s) d,g,j,mn,o0
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8. . Ouenka >p¢HeKTUBHOCTH WHBECTUIIMOHHOTO MPOEKTa, MPEACTABICHHOIO B KOHKPET-
HOM OM3HEC-TUIAHE €T0 OCYILIECTBIICHHUS, 3aBUCUT OT

(2) BO3MOXHOCTEW WHHUIIMATOPA MPOEKTA MO MPHUBJICYCHUIO CTOPOHHETO (DHMHAHCH-
pOBaHUs

(6) croumocTu cxeMbl (PUHAHCUPOBAHUSI, 3aJI05KEHHON B OM3HEC-TIJIaH ITPOCKTA

(B) BO3MOXHOCTE MaHEBPUPOBAHUS pECYpPCaMU MPU OCYIIECTBICHUH MPOEKTA, OIl-
peaensieMbIX pa3HUIICH MEXKy CYMMApHOU JJIUTEIbHOCThIO KPUTUUYECKOTO MTyTH CETEBOTO
rpaduka nmpoekTa U OJMKANUIIEro K HEMY «IOJKPUTHUYECKOr0» MYTHU CETEBOro rpaduka
pOeKTa

(T) HU OT Yero MepeyuciIeHHOro, Tak Kak OlleHKa Ou3Heca (B TOM 4uCie BHOBb Ha-
YIHAEMOT0) 110 OTPEEICHUIO HE 3aBUCHUT OT €ro ((MHAHCUPOBAHUS

(1) m. (a) + (6) + (8)

(e) mm. (a) + (6)

9. PeuHBeCcTHUIIMOHHAA YaCTh ITIOTEHIINAJIA:

a) MMOTEHLIHAJI OINPEICIAIONIMN ONEPATUBHO-TIPONU3BOJACTBEHHBIE BO3MOYKHOCTH
bupMsI,

b) IMOTEHIMAJI, BOZHUKAIOIIUHI IPU U3MEHEHNUH CTPYKTYPBI XO35IMCTBEHHOM Jes-
TEJIBHOCTH;

C) NoTeHIHa, GOPMHUPYIOUIUN CTPATETUYECKUE BO3MOKHOCTH (DUPMBI,

d) NOTEHLMAJ, BOSHUKAIOIIUN NP BJIOKEHUU MPUObUIM B paclIUpPEHUE MPOU3-

BOJICTBA Ha OCHOBE CYIIIECTBYIOIIET0 CTpOSHUsI ()aKTOPOB IMPOU3BOJICTBA
10. Hanbonee rhpekTUBHBIC TOTIIOMICHUS MPEIIOIararoT:

(a) nH(pOPMAIIMOHHYIO ACUMMETPHUIO MEX]y TOTJIOIMAIIIeH KOMIaHUEH-peinepom
Y IPOYMMHU YYACTHUKAMU (POHIOBOTO PbIHKA MO MOBOAY JOCTYIa K BHYTpeHHEH HH)Op-
Malyy MOTJIOIAEMOr0 MPEANPUATHS

(6) mormolieHne KanmuTalOeMKOro (PMHAHCOBO-KPU3UCHOTO MPEANPUSATHS C BBICO-
KOM J0JIel crieluaibHbIX aKTUBOB

(B) moruyomnieHre (PUHAHCOBO-KPU3UCHOTO MPEANPUATHS C MEPCIEKTUBHBIMU HWHBE-
CTULIMOHHBIMH MPOEKTaMU

(T) pa3BOJIHEHUE AKIIUI MOTJIOMIAIOIIEH KOMIIaHUU

(m) mm. (a), (6), (8), (r)

(e) mm. (6), (B)

(1) BCe MEPEUNCICHHOE BBIIIIE

11. . MakcuMuzanus OTI0KEHHOTO BO BPEMEHU POCTa PHIHOYHON CTOMMOCTH MPOMBIII-
JICHHOM KOMIIaHUH W/WJIN €€ UMYILECTBEHHOT0 KOMILJIEKCA OCYIIECTBIISIETCSI HA OCHOBE:

(2) MHBECTUIIMOHHBIX TTPOCKTOB (PUPMBI, CBSI3aHHBIX C BIOKCHUSMHU B (PMHAHCOBBIC
AKTHUBBI

(6) MHBECTHIIMOHHBIX MPOEKTOB MO CO3/IaHHUI0 U OCBOCHHMIO HOBBIX BHUJIOB MPOIYK-
LMW U TEXHOJIOTUYECKUX MPOLIECCOB

(B) KanmuTaJOBJIOKEHUN KOMIIAHWU B PACHIMPEHHUE MPOU3BOJCTBEHHBIX MOLIHOCTEH
10 Y€ peHTa0eIbHON NPOAYKIIUU
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12.  Kakue u3 mepeyuciaeHHbIX HIKE Mokazarened 3(PQPeKTUBHOCTH MHHOBAIMOHHBIX
POEKTOB B3aUMO3aMEHsIEMbI NP CYKJICHUU 00 OJJHUX M TeX K€ MX CTOpOHax (acreKkrax,
NPaKTUYECKHUX XAPAKTEPUCTUKAX)?

(a) yucras Tekymas CTOUMOCTb U BHYTPEHHSISI HOpMa PEHTa0EIbHOCTH

(6) BHyTpeHHSISI HOpMa PEHTAOCIBPHOCTH W JUCKOHTHPOBAHHBIA CPOK OKYMAEeMOCTH
IPOEKTa

(B) amanTupOBaHHAs YUCTasl TEKYIAsi CTOMMOCTb MPOEKTa U JUCKOHTUPOBAHHBINA CPOK
OKyHaeMOCTH

(T) HUKaKHE U3 MePEeUNCICHHBIX

13. Komnanus npousBoaut u npojaet 8000 uznenuii 3a mecsir. CyMMapHbBIe MPOU3BOICT-
BeHHBIE 3aTpaThl 3a Mecsi 560 000 J1E, u3 koropeix 160 000 JIE — nepemennsie, 400 000
JAE — mnocrosiHHbIE. Y KOMIIAHUU €CTh HEUCMOJIb30BAHHbBIC MPOU3BOJACTBEHHBIE MOIIHO-
CTHU JJIs1 BBITIOJHEHMST pa30BOro 3akasa mno npousBoactBy 2000 uzaenuii 3a Mecsil. Kakyro
HAaUMEHBIIYIO U3 NPEIJIOAKEHHBIX [IEH KOMITAaHUSI TPUMET JJIsl TOTO 3aKasa:
a) 171E;
b) 73/11E;
c) 62]IE;
d) 21JE.
14. Tlo pe3ynbTaTam paHXUpPOBaHUs 7 MPEANPUATHNA IO BTOPOM IpyIie NoKazareneu, xa-
pPaKTEpU3YIOIIEH YypOBEHb MEHEI)KMEHTA W BKJIOUarouied 14 KpuTepuanabHBIX MOKa3are-
JieH, MmojgydyeHa cymma mect, paBHas 60. JlinHa BeKTOpa MOTEHIMAa 10 3TOMY pa3eiy
COCTaBHT:
a) 55,8;
b) 45,2;
c) 60,3;
d) 53,7
15. Jloxon npeanpusTus K KOHIYy MPOTHO3HOTO Mepuoaa 4 MiH. Y CTaHOBUBIIMNCS TEMI
npupocta A0xoa0B 4%, ko3ppuuueHT kanutanuzanuu no orpaciu 27%. CTouMocTh
PEANPUSATHS COCTABUT:
a) 14,8
b) 4
c) 174
d) 12,9
16. PaccumTaHHBIN IO MOJIENIN OLIEHKH KATUTAIBHBIX aKTUBOB KOY(PPUIIMEHT UX KaruTa-
mu3anuu cocTtaBisieT 22%. [IpubmmusuTtenpHbId TporHo3 cooTHomenus «llena/l[Ipuopiny,
KOTOPOE JIOJDKHO CIOXKHUTHCS 10 KOMIIAHUU B CPEIHEM 3a JIOCTATOYHBIN JIITUTEIBHBINA OY-
TYTIANA TIEPUO/I, €CITH €€ YUCTHIC I0XOIbI CTA0OMIM3NPOBAINCH, OYIET PaBeH:

a) (1,045:1);
b) (1,22:1);
C) (4,55:1);

d  (22:1)
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BAPUAHT 12

1. ITokazarenb yncTON MPUOBLIH

A) xoppenupyer B) He koppenupyer

C PBIHOYHOM CTOMMOCTBIO MPEAIPUITHS TOCKOJIBKY

A) He yYuThIBaeT B) yuutsiBaer
pa3Mepbl MHBECTULIMA B OCHOBHBIE CpPEJICTBA, BEIMYHHY COOCTBEHHBIX OOOpPOTHBIX
CPEICTB, NOTPEOHOCTH MPEANPUATUS B (PUHAHCUPOBAHUH, I€TOBON U (DMHAHCOBBIN PHUCKH,
XapaKTEpHbIE U1 TAHHOTO TPEANPHUSATHU.

2. [TonuTHka MOCTOSIHHOTO BO3pacTaHus pa3Mepa AUBUIACHAOB MpeyCMaTpPUBAET:

a) (G oH/1 BRIIIATHI IUBUACHIOB 00pa3yeTcs MOcie TOro, Kak 3a cYeT MpUObUIH YI0BIIe-
TBOpEHa NOTPEOHOCTh B (DOPMUPOBAHUHN COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB, OOecreyun-
BAIOIIUX B MTOJIHOW MEpPE pean3aluio HHBECTUIIMOHHBIX BO3MOKHOCTEN IPEATPUATHUS

b)  mpemnonaraeT BIILIATY HEM3MEHHOM MX CYyMMBI Ha TPOTSDKEHHH MPOIOKUTEIBHO-
ro nepuoja (IIpu BHICOKUX TeMIax UHPISAIUA CyMMa TUBUIEHHBIX BHITIJIAT KOPPEKTUPY-
€TCsl Ha UHJIEKC UH(IISIIUN)

C) cTabuiabHas TapaHTUpOBaHHAas BhIIJIATa JUBUACHIAOB B MUHHMAJILHO MPETyCMOT-
pPEHHOM pa3Mepe (Kak B MpeAbIayIIeM Clydae) MpU BBICOKOU CBSI3U C ()MHAHCOBBIMU pe-
3yJbTaTaMM JIEITCIIbHOCTH MPEANPHUSATHS, TTO3BOJISIONIEH YBEIMUYUBATh pa3Mep IUBHUICH-
JIOB B MEPUOJIbI OJAronpusiTHON XO34MCTBEHHOW KOHBIOHKTYPBI, HE CHUXas MPU 3TOM
YPOBEHb NHBECTULIMOHHOW aKTUBHOCTH

d)  ycraHOBJIEHHE AOITOCPOYHOrO HOPMATHBHOTO KOA(PQHIIMEHTA AWBHICHIHBIX BbI-
I1aT MO0 OTHOIICHHWIO K CyMME MPUOBLUIM (WM HOPMAaTHMBa paclpelesieHus MpuObUId Ha
NOTPEOISIEMYIO U KalIUTATU3UPYEMYIO €€ YaCTH)

e) CTaOMIIbHOE BO3pAaCTaHUE YPOBHS AUBUICHAHBIX BHITUIAT B PacueTe Ha OJHY aKIIUIO.
Bo3pactanue AMBUIECHIOB MPH OCYILIECTBICHUU TAKOW MOJUTHUKU MPOUCXOAUT, KAK IMpa-
BWJIO, B TBEP/IO YCTAHOBJIEHHOM IPOLEHTE MPUPOCTA K UX pa3Mepy B MPEAUIECTBYIOIIEM
nepuoe.

3. TIaThIil 3Tan OpraHU3aiyi CUCTEMBbI YIIPABICHHS CTOMMOCTBIO COCTOMT:
a) B OMpeJIeICHUH OCHOBHBIX (JAKTOPOB CTOMMOCTH
b) B cozmaHuu CHCTEMBI OLICHKU YIIPABJICHYCCKUX PEIICHUH
C) BO BHEIPEHHH CHCTEMbI ONICPATUBHOIO KOHTPOJIS HaJl CTOMMOCTHIO aKTHBOB
d) B MOArOTOBKE MEpCcOHajda K BHEIPECHUIO CHUCTEMbI ONEPATHBHOTO KOHTPOJS Hall
CTOMMOCTBIO aKTHBOB
) B ONpe/eIeHUH TOYKH OTCYETa CTOMMOCTH KOMITAHUH
f) B ananm3e BKiIaja Moapa3IeIeHUN B CTOMMOCTh KOMITAHUH
g) B IEPUOIUYCCKON OICHKE C MO3UIMU YIIPABJICHUS CTOUMOCTHIO

4. Meton «M30BITOYHBIX MPUOBLICH MO3BOJISET OIEHUTh CTOUMOCTh CO3/1aBa€MOT0 B WH-
HOBAIIMOHHOM IPOEKTE T'yJIBUJIJIa HA OCHOBE:

(a) mepeHeceHHss Ha paccMaTpUBaeMoe MPEANPUATHE KOAPPUITUEHTa «CheMa MPH-
OBLICH» C YUCTBHIX MAaTEPUAIBHBIX aKTUBOB B OTPACIIH

(6) BBISABJICHUS TE€X IUIAHUPYEMBIX «HM30BITOUHBIX MPUOBLICH», KOTOPHIC HEIb3s
00BACHUTH 3(PPEKTUBHOCTHIO HCIIOIH30BAHMS YUCTHIX MAaTEPHATLHBIX aKTHBOB
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(B) kamuTanm3anuu W30BITOUYHBIX MPUOBLICH MO CTaBKE NWCKOHTA, YYUTHIBAIOIICH
PUCKH PacCMaTPUBAEMOTO HHHOBAIIMOHHOTO TIPOEKTA

(T) BCero nepeyucaeHHOro BhIIIE

(1) BCce mepevyrciIeHHOE HE BEPHO

5. UHorpa muis mpuHATHS pelieHus: He0OOXOIUMO YCIOBHO HAYMCIATh WM MPUIMCHIBATD
3aTpaThl, KOTOPbIE, MOXKET OBbITh, HE OYAYT MPEACTaBIATh COOOW pEabHBIX IEHEHKHBIX
pacxo/oB B OyAylieM, U 3TH 3aTpaThl HA3bIBAIOTCS

a) IlpuHUMaeMble B pacueT 3aTpaThbl U JOXOJIbI;

b) He npuHMMaeMblie B pacueT 3aTpaThl M JOXO/IbI;

C) 3arparhl BMEHEHHBIC (BOOOpakaeMbIe);

d) HukpemenTHbie (auddepeHimranbHbie) 3aTpaThl U 0XO0/IbI;
e) Map)kuHaJIbHBIC 3aTPaThl M JOXOIbI

6. Crparerum pa3BUTHsI MMOTEHITHAIA MPEANPHUITHSI HCTIOIL3YIOT ABa Toaxonaa: 1) auaep-
CTBO 10 3aTparam u 2) nuddepennmanusa. Kaxapii noaxon 3akirodyaeTcs B (IPUBECTU B
COOTBETCTBHE):

a) B KOHIICHTpAIlUU YCHJIMHA TPEINPHUIATHS HA MPOU3BOACTBE W PeaU3alldd MPOTYK-
IIUY, HE UMEIOIIEeH KOHKYPUPYIOIINX aHAJIOTOB

b) B cTporoM KOHTpoJie 3a 3aTpaTaMd MPEANPHATHS W MAKCHUMaIbHOM ITOBBLIIIEHUN
3 PEKTUBHOCTH TTPOU3BOJICTBA

7. Ilena akuuu noruomaeMon koMmrnanuu Y:(p,y) = (Iy)* (P/E)y.
Komrmanust X B 11es1X HEJOMYIICHUSI PA3BOIHEHUS CBOMX aKIM HE JOJDKHA MPUOOpETaTh
aKIIMM KOMITIaHUU Y 10 IIeHE:

a) Mesbleil, ueM  (p,y) = (I1y)* (P/E)y.
b) OGombweit, yuem  (pay) = (IIy)’* (P/E),.
C) paBHOM (Pay) = (ILy)’* (P/E),.

8. OcHOBaHHBIN HAa UHHOBAIIMOHHBIX MPOEKTaX MEHEIKMEHT, KOTOPhI OPUEHTUPOBAH Ha
OTJIO’)KEHHBI BO BPEMEHU, HO CYIIECTBEHHBIN POCT PHIHOYHOW CTOMMOCTH KOMIIAHUU WU
€€ UMYIIECTBEHHOTO KOMILIEKCA, OTBEUYAET, KaK MPABUIIO, MHTEPECAM:

(a) akITMOHEPOB MEHBIITUHCTBA, HE TIPE/ICTABIICHHBIX B OPTaHaX yMPaBIICHUS KOMITAHUH

(0) Bmagenpila KOHTPOJILHOTO TAKeTa aKIUH (PUPMBI

(B) aKIITMOHEPOB MEHBIITMHCTBA, 00JIaIAIOMIUX OTHOCUTEIHHO KPYIMTHBIMUA TTAKETAMH aK-
IIUH ¥ TIPEJICTABIICHHBIX B OPTaHax yMpaBJIeHUs KOMITAHUEH

(r) MHBECTOPOB, B TOM 4HCIIE (711 BHOBbh YUPEKIAEMbIX (PUpM) BEHUYPHBIX, KOTOPHIE
BKJIAJIBIBAIOT B KOMIIAHUIO JOCTATOYHO 3HAYUTENIbHBIE CPEJICTBA Ha HECKOJBKO JIET

() mm. (a) + (0)

(e) mm. (B) + (1)
9. Ouenka 3(hPeKTUBHOCTH MHBECTUIIMOHHOIO MPOEKTA, MPEICTABICHHOTO B KOHKPETHOM
Ou3Hec-TUIaHe ero OCYIIECTBICHHUS, 3ABUCUT OT
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(a) BO3MOYKHOCTEH MHHUITMATOPA MPOEKTa M0 MPUBJICYCHUIO CTOPOHHETO

(uHAHCUpPOBAHHUS

(6) croumocTu cxeMbl (PUHAHCUPOBAHUSI, 3aJI0’KEHHOM B OM3HEC-TUIaH

MPOEKTA

(B) BO3MOXHOCTE MaHEBPUPOBAHUS pECYpPCaMU MPU OCYIIECTBICHUH MPOEKTA, OIl-
peaensieMbIX pa3HUIICH MEXKy CYMMApPHOU JJIUTEIbHOCThIO KPUTHUYECKOTO MYTH CETEBOTO
rpadguka MpPOeKTa W ONIDKAWIIEro K HeMY «IOAKPUTHYECKOTO» IyTH CETeBOro rpaduka
MPOEKTa

(T) HUA OT Yero MepeYrCICHHOT0, TaK KakK OIleHKa OM3Heca (B TOM 4HcJie BHOBb Ha-
YUHAEMOTI0) 110 OIPEICIICHUIO HE 3aBUCHUT OT €ro (PMHAHCUPOBAHUS

(m) mm. (a) + (0) + (B)

10. K uHHOBAITMOHHBIM OTHOCSITCSI IPOEKTHI:

(a) cBsi3aHHBIE C BIIOKEHHEM CPEJICTB B peajbHble MaTepUaJIbHbIE U HEMaTEePHAIbHbBIC aK-
TUBBI (000OpYAOBaHKE, TEXHOJIOTUYECKYIO OCHACTKY, HOY-Xay U IIp.)

(0) cBsi3aHHBIE C BIIOKEHUEM CPEICTB B (PMHAHCOBBIC AKTUBBI (AKIUU, OOJIUT AU, BEKCE-
JIs1, ICTIO3UTHI)

(B) TpeOyromire HEOOIBITNX UHBECTUIINHN, C KOPOTKMM CPOKOM OKYHaeMOCTH, HO JI0CTa-
TOYHO 3((HEKTUBHBIE COMIACHO MPUHATHIM MMOKA3aTENSAM 3P(HEKTUBHOCTH HHBECTUIIUI

(r) Tpedyroire HeOOIbIINX UHBECTUIUHN, C KOPOTKUM CPOKOM OKYIIAa€MOCTH U OJTHOBpE-
MEHHO HU3KHE MO CBOEH 3(()EKTUBHOCTH COTJIACHO MPHUHATHIM IMOKa3aTeasiM d(HPeKTrB-
HOCTHU UHBECTULIAM

(1) KpyTHbIE 1O TPEOYIOMIMMCS MHBECTHUITUSAM, 3aTO JaKe MPH MOBBIIIEHHOM CPOKE OKY-
MAEMOCTH XapaKTePU3YIOIIHECs Pe3Ko OOJbIIEH, M0 CPABHEHUIO C MIPOYMMHU MPOEKTAMH,
3 PEKTUBHOCTHIO
(e) mm. (a) + (8) + (1)
() . (6) + ()

11. YnpaBneHueckast cuHeprus —

a) YBCIIMYCHHUE YUCTHIX JICHE)KHBIX IOTOKOB PEOPTaHN30BAHHBIX KOMIIAaHHMA

b) npeBbIllIcHHE CTOUMOCTH OOBETUHCHHBIX KOMIIAHHUH TOCJIC CIIMSHUS 110 CPAaBHECHHUIO
C CyMMapHO#M CTOMMOCTBIO KOMIIAHUM 10 CIUSIHUS,

C) no0aBJeHHAsS CTOMMOCTh OObEIUHEHUS

d) sKOHOMHMS Ha OMEPAIMOHHBIX PACX0/axX 3a CUeT OOBEIUHEHHUS CITY)KO MPOU3BOJCT-
Ba, MAPKETUHTA, y4eTa U cObITa

€) yBeJIMuYeHHE PHIHOYHON CTOMMOCTH aKIIMi MM H3MEHEeHHEe MyIbTuIuinkaropa LI/T1

f) sxoHOMMSI 3a CUET CO3/1aHUS HOBOW CHCTEMBI yIIPaBICHHUS

Q) PKOHOMHS 3a CYET MCTOYHHMKOB (DMHAHCHPOBAHHUS, CTOMMOCTH (DMHAHCUPOBAHUSA U
MPOYUX BBITOJ

12. AnioKalluOHHBIE TPOEKTHI:
a) MapKETHHIOBBIE MPOEKTHI
b) mpoekTh COMaNBbHOTO XapaKTepa
C) IPOEKTHI MO pa3pabOTKe U BHEAPEHUIO HOBBIX BUIOB MTPOIYKIHH
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d) mpoekThl 1o pa3paboTKe ¥ BHEAPCHUIO HOBBIX TEXHOJOTHYECKUX TPOIIECCOB U 000-
pyAOBaHUs

€) peopraHu3anrOHHBIC

f) mo cmusHUIO ¢ MOCTaBIIMKAMU TIOKYITHBIX PECYpCOB

g) 1o pa3aeiieHuIo U 00hETHHCHUIO.

h) a—d

) e—¢g

13. Caenyromas Huxke uHGOPMAIMI OTHOCUTCS K KoMITaHuu: peanu3anus 25000 enqunwmIl,
Beipyuka 500000 m.e., ocHOBHBIC MaTepHasbl U 3apIuiaTa OCHOBHBIX MPOW3BOIACTBEHHBIX
pabounx 150000 g.e., mpon3BOACTBEHHBIE HaKIaAHbIe pacxosl: nepeMennbie 20000
n.e., noctostuabie 35000 g.e., cObITOBBIE M 001IME pacxobl: nepemerHsie 5000 n.e., mo-
crossaapie 30000 m.e..

Kputnueckas Touka mpou3BOICTBA COCTABUT:

a) 4924,
b)  5000;
c) 6250;
d) 9286

Pacuer: I =500000/25000=20 n.e
C nep yn = (150000+20000+5000)/25000=7 n.e KT=65000/(20-7)=5000 mmut

14. Bripyuka oT peanmzainuu npoaykiuu 3462 teic. 3atpatel Ha HUOKP npeanpusitus
cocTaBIAIOT 450 ThIC. YPOBEHb HAYKOEMKOCTHU MPEATIPUATHUSA:

a) 7,7,

b) 13;

c) 4,5

d) 34,62

15. TpeOGyemblie cTapTOBBIE HHBECTUIIUU /,5 MIIH., IPOTHO3UPYEMBINA JOXOJ K KOHILy 3-TO
roja 15 miH.. BHyTpeHHsAst HOpMa peHTa0eIbHOCTH MPOEKTa COCTABUT:

a) 15;
b)  26;
c) 25
d 24

16. YUemy paBHa Ha KOHKYPEHTHOM (DOHIOBOM PBIHKE UMCTasl TEKYIas CTOMMOCTh MHBE-
ctupoBarus 600 Teic m.ea. B npuodbperenue 20% axuit kommanuu «JlenpTay, ecnu us-
BECTHO (KOH(HUIACHIINAIILHO), YTO 3Ta KOMIAHUS ¢ BeposATHOCTHIO 0,45 B Omkaiiimme nBa
rojia 3apaboTaet npuoObLIeH HA CyMMY 6 MIIH 1. €1.?

a) 2,25 mun
b) —-0,029 mnn
c) O

d) 0,45 man
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BAPUAHT 13
1. K BaxkHeHIIMM BHYTPEHHUM (PaKTOpaM, ABMXKYIIIUM CTOMMOCTB, OTHOCSITCS:
a) BpemeHnHoii hakrop.
b) JlesTensHOCT IO COXPAHEHHUIO KOPIIOPATHBHOTO KOHTPOJIS
C) OOBeMBI peaar3alum.
d) CebecTomMOCTh peaTM30BaHHOM MPOAYKIIUH.
e) IMokymka (mpojaxa) akTHBOB, TIOPA3ACICHHMI
f) CooTHomeHre TOCTOSTHHBIX ¥ TEPEMEHHBIX 3aTpar.
g) CiusHHS U MOTIIOIICHHS
h) Map>ka BaoBO# PUOBLIH.
1) CoOcTBeHHBIC 00OPOTHBIE CPEICTBA.
J) OcHOBHBIE Cpe/iCcTBA.
k) CooTHorreHre cOOCTBEHHBIX U 3a€MHBIX CPE/ICTB B CTPYKTYpE KaluTaia
I) CrommocTh npuBIICUYEHHS KalTUTAIA.

m) a-g
n) a, ¢ dfh,j
o) i -1

2. KoapduumeHT camopuHaHCUPOBAHUSI PA3BUTUSL AKTUBOB 3a CUET BHYTPEHHUX HCTOY-
HUKOB B INIAHOBOM NEPHOJIE ONPEAEIISIETCS:

a) KCda = (Yllk + AOm)*AA

b) KC®a = (Ullk — AOn)*AA

c) KCda = (Ullk + AOm) / AA

d) KC®da =Ullk /AA

3. llecToii 3Tan opraHu3aliy CUCTEMbI YIIPABJICHUS CTOUMOCTBIO COCTOMT:
a) B OIpPEICIICHUH OCHOBHBIX (PaKTOPOB CTOMMOCTH
b) BO BHEApEHWMH CUCTEMBI OIIEPATHBHOTO KOHTPOJIS HAJI CTOUMOCTBIO aKTUBOB
C) B aHaNIM3e BKJIAJA IMOAPA3ACICHHA B CTOMMOCTh KOMITAHUH
d) B moAroroBke mepcoHara K BHEIAPEHUIO CHCTEMBI ONEPATUBHOTO KOHTPOJIS Hal
CTOMMOCTBIO aKTHUBOB
€) B OIpEIEIICHUU TOUYKH OTCYETa CTOUMOCTH KOMITAHUH
f) B co3manuM CUCTEMBI OIICHKH YIIPABICHYCCKUX PEIICHUN
g) B IEPUOIUYCCKON OICHKE C MO3UIMU YIIPABICHUS CTOUMOCTBIO

4. YTo U3 MEpPEUUCICHHOTO0 HWKE CIYXKUT TJIaBHBIM YCJIOBHEM BO3pPACTaHUSI PHIHOYHOMN
CTOMMOCTH MPEANPUATHS B pe3yJIbTaTE UHHOBAIINI?

a) (UHAHCOBO-KPU3UCHOE MPEANPHUATHE OPHEHTHPOBAHO Ha KPATKOCPOYHOE BOCCTa-
HOBJICHUE JIMKBUTHOCTHU

b) mnpupaiieHre PHLIHOYHOW CTOMMOCTH TPEANPUATHS BCICACTBHE €r0 CIIOCOOHOCTH
HayaTh WMHBECTHUIIMOHHbIE (MHHOBAIIMOHHBIE) MPOEKTHI MO OCBOCHUIO HOBBIX BBITOJHBIX
BUJIOB MPOAYKIIMU WJIM HOBBIX CHIDKAIOIIMX U3JIEPKKHU (MPEUMYIIECTBEHHO MEPEMEHHBIE)
TEXHOJIOTUYECKHUX MPOILIECCOB MOXKET OKa3aThbCad TeM 0oJiee 3HAUMMbIM, YeM OoJiee cyllie-
CTBEHHBIMU KOHKYPEHTHBIMU MPEUMYIIECTBAMHU 1O TOBOJlY YKa3aHHBIX MHHOBAIMI 00J1a-
JaeT KOMIIaHUs
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C) MEHE/KEPbl KOMIAaHUU-0AHKPOTa CTPEMSTCS K JIOBEJICHUIO €€ 10 MPOUEeAYPhl KOH-
KypPCHOT'O MPOU3BOJICTBA
d)  wuHOe, CBA3aHHOE C pa3yMHBIM BOCIPOHM3BOJICTBOM BCEH YKOHOMUYECKOH CHCTEMBI

5. Poinounas croumocts HOY-XAY onpenensiercs kax. ..
d) CTOMMOCTP 3aTpat Ha pa3padoTKy
b) sKxoHOMUS 1O 37IEMEHTaM 3aTpar
C) TeKyIas CTOMMOCTh aHHYHTETa
d) B3HOC Ha MoraiieHHe KpeauTa
e) dakrop (HoHIAa HAKOIUICHUS

6. Meroa «Hu30bITOYHBIX MPUOBLIEH» MO3BOJIAET OLEHUTh CTOMMOCTh CO3JJaBa€MOro B MH-
HOBAILMOHHOM IIPOEKTE T'YJIBUJIIA HA OCHOBE:!

(a) mepeHeceHust Ha paccMaTpUBaeMoe MpEANpUsATHE KodpPUIUEHTa «CheMa Mpu-
OBLICI» ¢ YUCTHIX MAaTEPUAIBHBIX AKTUBOB B OTPACIIU

(0) BBISIBICHUS TEX IUIAHUPYEMBIX «H30BITOYHBIX MPHUOBLICH», KOTOPBIE HEIb3S
00BACHUTH 3(PPEKTUBHOCTHIO UCTIOJIB30BAHMS YUCTHIX MaTEpUATIbHBIX aKTHBOB

(B) xanmuTanu3anuu U30bITOUYHBIX MPUOBLUICH MO CTAaBKE JUCKOHTA, YUUTHIBAIOIICH
PHUCKH paccMaTpuBaeMOIr0 HHHOBALIMOHHOTO MTPOEKTa

(T) Bcero nepeyucaeHHOro BhIIIE

(1) Bce mepevrciIeHHOE HE BEPHO

7. YUem B mepByI0 odYepe/lb MOKHO OOBSICHUTH OTPHUIATEIbHYIO BEIUUYMHY H30BITOYHBIX
npUOBLICH MPU OIIEHKE HEMATEPHUAIbHBIX aKTHBOB MPEINPUSATHS METOJOM H30BITOYHBIX
npuObLICH?

(a) oTpHIIaTEIbHBIM TYJBUIUIOM MPEATPUSITHS

(6) 3aBBIlIIEHUEM CTOMMOCTH MAaT€pUATIbHBIX AKTUBOB MPEIITPHUITHS

(B) HUYEM U3 IEPEUHUCICHHOTO

8. KocBeHHast BeITO1a cuHepreTuyeckoro 3 dexra:

a) YBEIIMYCHHUE YUCTHIX JICHEKHBIX IOTOKOB PEOPTaHN30BAHHBIX KOMIIAaHHMA

b) npeBblllIcHHE CTOMMOCTH OOBEIUHCHHBIX KOMIIAHHUH TIOC/IC CIIMSHUS 110 CPAaBHECHHUIO
C CyMMapHO! CTOMMOCTBIO KOMITAHUM J10 CIUSHUSI,

C) moOaBjeHHAs CTOMMOCTDH OObEINHEHUS

d) sKOHOMHMS Ha OMEPAIMOHHBIX PacXojax 3a CYeT OObEIAUHEHHUS CITY:KO MPOU3BOJCT-
Ba, MApKETUHTA, y4eTa U cObITa

€) yBeJIMuYeHHE PHIHOYHON CTOMMOCTH aKIMi MM U3MEHEHHEe MyIbTuIukaropa LI/T1

f) sxoHOMMSI 3a CUET CO3/1aHUS HOBOW CUCTEMBI yIIPaBICHHUS

g) PKOHOMHS 3a CYET UCTOYHHKOB (DMHAHCHPOBAHUS, CTOMMOCTH (DMHAHCHPOBAHUS U
MPOYMUX BHITO]I

9. ®uHAHCOBbIE CTPATErMH OPUEHTHPOBAHBI HA!
a) ACCOPTHMEHT MPOM3BOAMMOM MPOIYKIIUU U YCITyT
b) makcumanbHOE cokpaiieHue GaKTOPOB JIEIOBOr0 PUCKa
¢) LlenooOpa3oBanue



51

d) YpoBeHb TOBapHO-MaTepHATILHBIX 3aI1aCOB

e) BeiOop pbIHKOB

f) Pexmama

g) YmpapiieHHue KPeIUTOPCKON 33 0JKCHHOCTHIO

h) BeIOOp Hamboee ACIIEBBIX CIIOCOOOB (DMHAHCUPOBAHUS 3aEMHOTO U
COOCTBEHHOT'O KaITUTAJIOB

1) DddexTuBHOCTH 3aTpar

J) IlmaHupoBaHHE KaIMTAILHBIX BIOKCHHUN

K) Cucrema cObiTa

I) KauecTBO 00CITYy’)KNBaHUS KIUCHTOB

m) C6op 1eOUTOPCKOI 3aT0KEHHOCTH,

n) Pacumpenue mpou3BOACTBEHHBIX MOIIHOCTEH,

0) Ilpomaxka akTUBOB

P) co3maHKe ONMTUMAIBHOM CTPYKTYPHI KamuTaa,

g a—-h
N b, h p
s)i—p

10. B BBICOKOTEXHOJIOTUYHBIX OTPACSAX HOBOW SKOHOMHUKH PBIHOYHASA KalHUTaIUu3alvs
(cyMMapHas ppIHOYHasi CTOUMOCTb UX aKIUi):

a) mHACpEepEeHTHA K TIOKAa3aTeIII0 HAYKOCMKOCTH

b) 3HAYMTENBHO BHIIIE, YEM B OTPACIAX TPAAULUOHHON SIKOHOMUKH

C) aHaJOrMYHA OTPACIISAM TPATUIHOHHON SKOHOMHUKHU

11. TlomymocTosiHHBIC 3aTPaThl AMMPOKCUMHUPYIOT K IIEPEMEHHBIM, €CJIH:
a) JacToTa M BeIWYHMHA JUCKPETHBIX IIPHPAICHHUH OOJIbIIIas,
b) muckpeTHbIe MPHUpAICHHS HEBEIUKN U UX 4aCTOTa HEOOJIbIIIast
C) AUCKPETHBIC MPHUPAIICHUS MOJYIMOCTOSHHBIX 3aTpaT 3HAYUTEIbHBI, HO YacTOTa He-
OoJIbIIas

12. Konnenius «HOBOI» YKOHOMHUKH 0a3UpyeTcst Ha OTPaCIsX:

a) B KOTOPBIX OCHOBHBIM IOKA3aTEJIEM SIBIISCTCS OLIEHKA PHIHOYHOM CTOMMOCTH aKTH-
BOB

b) Ha PHIHOYHYIO CTOMMOCTH AKIMi OTHOCSIIUXCS K HUM (UPM peliarolee BIUSHUAC
OKa3pIBaeT MH(OpPMAIUS O PEATBHBIX NEPCIICKTUBAX IOJYYCHHS CYIIECTBECHHBIX
Oyaymux mpuObLIeH (JEHEKHBIX TTOTOKOB)

C) B KOTOPBIX OCHOBHBIM ITOKa3aTejieM SIBISICTCS OICHKA 0aJaHCOBOW CTOMMOCTH aK-
THBOB

d) B KOTOPBIX Ha PHIHOYHYIO CTOMMOCTD aKIWH, MPUHAIEKAIIUX K JaHHBIM OTPaCIIAM
KOMIIAHUM, pelIaroiee BJIMSHUE OKa3bIBAIOT YK€ 3apa0OTaHHBIC, MOJIBEPTHYTHIC
ayJINTy ¥ MMOKa3aHHBIC B OMMYOJIMKOBAHHBIX (DMHAHCOBBIX OTYETAX MPUOBLITN

13. Kommanus mpearnoaraeT mpo1aBaTh MPOIYKIUIO 10 27 /1.€. 3a eMHHILY; IEPEMEHHBIC
pacxopl MPeAnoiaraloTcsl paBHbBIMH 15 j.e. 3a MITYKY; MOCTOSIHHBIE PAaCXOAbl COCTaBST
197 040 m.e. 3a mecsm. OnpenenuTe, CKOIBKO €IWHUI] MPOIYKIIUKA CIEAYET MPOAATh 3a
Mecs, 4ToObl KoMmanus noiayymita 6000 1.e. mpudbUIH 32 MECHLL:



a) 12450;
b) 16740;
c) 16920;
d) 12090.

14. Tlpu muaHUPOBAaHUU CBOEH AESITEIBHOCTH MCXOJS U3 MPEIoIaraéMoro oobema mpo-
nax 6000000 1.6 xkomMmaHus NOATOTOBUIIA CIEAYIONINE JaHHBIE:

ITepemennsie (J1.€.)

ITocTosinHEIE, 11.€.

HpSIMI)IC MAaTCPUAJIBHBIC 3aTPAThI

1600000

[Ipsimbie TPpyAOBBIC 3aTPATHI 1400000
O6menpounsBocTBeHHbBIE pacxoanl | 600000 900000
MapKeTHHTOBBIE PACXOIbI 240000 360000
AJMUHUCTPATHUBHBIC PACXOIBI 60000 40000

KakoBa Oyner kputudeckas TOUKa:
a) 2250000;
b) 3714300
c) 4000000;
d) 3500000

15. Ilporno3upyemas npuObLIb NPEINPUATHS HA AKUUIO IJIAHUPYETCA Ha ypoBHE 12 n.e..
VYcTaHOBUBIINKCS MYJBTUIUIMKATOP AJIA AHAJIOTMYHBIX MOpeanpusatui otpaciu (3.5:1).
JInst HeonyIeH!s pa3BOJIHEHUS aKUUM, MOTJIOMIAONIAs KOMIIAHHUS HE JTOJKHA TTproOpe-

TaTh aKI[MHU IIOTJIOIIAEMON KOMIIAHUH TI0 LIEHE:
a) He MeHblle, 4yem 3,43 n.c.;

b) paenoii 3,43 1.c.

C) He Oouble, ueM 3,43 1.e.;
d) He menbIire, uem 42 1.¢.

€) paBHOI1 42 11.¢

f) e Oounbiie, uem 42 n1.¢

16. Hopmanu3oBanHasi yucTas mpuObLUTG TPEINPUSATUS cocTaBisieT 6 MiH. Yucras cTou-
MOCTb aKTUBOB cocTaBiisieT 12 miuH. CpenHeoTpacieBol YPOBEHb JOXOJHOCTH COCTABIISIET

30%. Oxxuaaemas mpuObLIL OM3HECA COCTABUT:

a) 3,6
b) 12
c) 2,4
d) 6
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BAPUAHT 14
1. K BaxkHeHImMM BHEITHUM (PaKTOpam, IBUKYIIUM CTOUMOCTb, OTHOCSTCS:
a) Bpemennoii hakrop.
b) JlesiTennbHOCT IO COXPAaHEHHUIO KOPIIOPATHBHOTO KOHTPOJIS
C) OO0beMBI peaTu3aIum.
d) CebecTtonMOCTh peaTM30BaHHOM MPOAYKIIUH.
e) [Tokymnka (mpojiaxka) akTHUBOB, TIOPA3ACTICHHUH
f) CooTHomeHHE TOCTOSTHHBIX ¥ IEPEMEHHBIX 3aTpar.
g) CiustHUSL ¥ TIOTIIOIICHHS
h) Map>xa BaJioBO# MPUOBLIH.
1) CoOcTBeHHBIE 00OPOTHBIE CPEICTBA.
J) OcHOBHBIE Cpe/iCTBA.
k) CooTHoIIeHME COOCTBEHHBIX U 3a€MHBIX CPEICTB B CTPYKTYpE KaluTaia
I) CronMocTh mpHUBIICUYEHUSI KAITUTAIA.

m) a,b,cd
n) b, eg
o) f,hijkl

2. IlepemeHHBIE 3aTpATHL:

a) B CyMMeE SBJISIFOTCS IIOCTOSTHHBIMU

b) B cyMMe M3MEHSIOTCSA B MPSIMOW MPOMOPIMOHATBHOCTH 1O OTHOIICHUIO K H3-
MEHEHHUIO YPOBHS JIEJIOBOI aKTUBHOCTH,

C)  paccuMTaHHbBIC HA CAMHUILY IPOAYKIIUH SIBIISIOTCS TOCTOSHHBIMU

d)  paccuMTaHHBIC Ha EAMHUIYY MPOAYKIMH HM3MEHSIOTCS B OOpaTHOM mporop-
[IMOHAIBHON 3aBUCUMOCTH K U3MEHEHHIO 00beMa MPOU3BOJICTBA

€)  UMCIOT OJIHOBPEMEHHO MEPEMECHHBIC U TIOCTOSIHHBIC KOMITOHCHTHI

f) 3aTpaThl, KOTOPbIE BO3ZHUKAIOT B PE3yJIbTaTe y4deTa Ha OJHOM cyeTe Oojee
YeM OJIHOTO BHJIA 3aTpaT

g)  SBJIAIOTCS TOCTOSHHBIMHU JUISI KOHKPETHOTO 00beMa MPOU3BOJICTBA, HO B Ka-
KON-TO KPUTUYECKHA MOMEHT OHHM BO3PACTalOT Ha OMPEICICHHYIO TUCKPETHYIO TTOCTOSH-
HYIO BEJTUYHHY

h) Db,c

1) e, f
3. K "HHOBaIIMOHHBIM OTHOCSTCS MPOCKTHI:

(a) cBsA3aHHBIC C BJIOXXEHUEM CPEJICTB B pealibHbIE MaTepUaIbHbIC U HEMaTepH-
aJIbHBIC aKTUBHI (000PYI0BAaHUE, TEXHOJIOTHYECKYIO OCHACTKY, HOY-Xay | TIp.)

(0) cBsI3aHHBIC C BIIO)KCHUEM CPEJICTB B (PMHAHCOBBIC aKTHBHI (AKIIMH, OOJIUTAINH,
BEKCEJIsl, IEMO3UTHI )

(B) TpeOytomre HEOOMBIITNX WHBECTUIINM, C KOPOTKUM CPOKOM OKYIaeMOCTH, HO
I0CTaTOYHO 3(P(HEKTUBHBIE COTIACHO MPUHATHIM MOKa3aTeasiM 3 (PEKTUBHOCTH WHBECTH-
005051

(r) TpeOyromue HEOOJBIINX WHBECTUIIUM, ¢ KOPOTKHMM CPOKOM OKYMHaeMOCTH U
OJIHOBPEMEHHO HHU3KHE MO CBOEH 3(PPEKTUBHOCTH COTJIACHO MPUHATHIM MOKa3aTesM 3 -
(EeKTUBHOCTH UHBECTUIUI
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(1) KpymHBIE MO TPEOYIOMUMCS] THBECTULIMSAM, 3aTO JIa)Ke MPHU MOBBILIEHHOM CpPO-
K€ OKYIIAaeMOCTH XapaKTEePU3YIOLIUeECs Pe3KO O0JIbIIEH, IO CPABHEHUIO C MPOYHMH IIPOEK-
TaMu, 3P PEKTUBHOCTHIO
(e) mm. (a) + (B) + (1)
() . (6) + (r)
4. CTpyKTypHas 4acTh MOTEHIMAA —
d) TOTEeHIMA, BOZHUKAIONIHMIA MPH BJIOKEHUH MPUOBUIN B PACIIUPEHUE TIPOU3BOICT-
Ba Ha OCHOBE CYLIECTBYIOLIErO CTPOCHUSI (PAKTOPOB MPOU3BOJCTBA,
b) moTeHIMAal, BO3HUKAIOIIMN TPH U3MECHEHUU CTPYKTYPBI XO3SHCTBEHHOW JIEATEIb-
HOCTH;
C) mnoTteHIMaN, GOPMUPYIOIINI CTPATETUIECCKUE BO3ZMOXKHOCTH (PHPMBI,
d) moTeHIMan ONPENENSIONIUNA  ONEePaTUBHO-TIPOU3BOACTBEHHBIC BO3MOXKHOCTH
(bupMBL.
5.IIpouecc pecTpyKTypu3auu — 3T0:
d) TIOMCK MCTOYHUKOB Y(PPEKTHBHON peaM3allid W Pa3BUTHs MOTCHIUANIA TIPe/I-
npusitus (OU3Heca) Ha OCHOBE BHYTPEHHHMX U BHEITHUX (PaKTOPOB
b) oGecriedeHne PGHEKTUBHOTO MCIOIB30BAHUS MOTEHIMAIBHBIX PECYPCOB, MPH-
BOJSAIIEE K YBEIIMYEHUIO CTOUMOCTH OHU3HECa
C) ¢) pa3paboTKa ornepalMoOHHONW, UHBECTUIIMOHHONW U ()MHAHCOBOM cTpare-
Ui CO3/aHusl CTOUMOCTH 33 CUET COOCTBEHHBIX U 3a€MHBIX UCTOYHUKOB (DHMHAH-
CUPOBAHMSI

6. 3aTpaThl ¥ 1OXObl, KOTOPBIE SBJISIOTCS JOMOJHUTEIBHBIMU U MOSBISIOTCS B pe3yJIbTa-
T€ U3TOTOBJICHHSI WJIM ITPOJAXKH KaKOW-TO TPYIIBI JOTIOJHUTEIbHBIX €AUHUL IPOLYKIUN —
3TO....

a)  IlpuHMMaemble B pacyeT 3aTpaThbl U JTOXOIbI;

b)  He npuHuMaembie B pacyeT 3aTpaThl U TOXOIBI;

C) 3arpaThl BMEHEHHBIE (BOOOpakaeMble);

d)  HukpementHsie (mudhepeHInaNbHbIC) 3aTPAThl U TOXOIBI;

e)  MapkuHalIbHBIC 3aTPATHI U JIOXOJIbI
7. Ecnu npeanpusaTye miaHupyeT OCYIIEeCTBIEHHE NHBECTULIMOHHOTO MIPOEKTa, YucTas Te-
Kyllasi CTOMMOCTh KOTOPOTO HAMHOTO OOJbIlE€ HYJSI M BHYTPEHHSSI HOpMa pEeHTA0eIbHO-
CTH IPOEKTa TAKOBA, UTO MHAEKC MPUOBUILHOCTU MPOEKTa OOJBIIE CTAaHAAPTHOTO OTKIO-
HEHUs PRIHOYHOW CTaBKU MPOIEHTA OT CBOCH CpeHel B OMuxKaiIeM mpoIuioM, TO Ha Ka-
KYIO BEJIMYMHY CIIOCOOHA BO3pAcTH PhIHOYHASI CTOMMOCTh KOMIIAHHUHM HAa MOMEHT €€ OLICH-
KH:

(a) Ha YUCTYIO TEKYIIYI0 CTOMMOCTb MPEIIPUHUMAEMBIX KOMIIAHWEW WHBECTHIIU-
OHHBIX ITPOEKTOB BHE 3aBUCUMOCTH OT 00JIaIaHUs MIPEANPUATHEM 3aKPETUIEHHBIMU 32 HUM
CHEIHAIbHBIMU aKTHBAMHU, KOTOPBIE MO3BOJISIOT (PUpME pacCUUTHIBATH HA KOMMEPUYECKUI
yCHEX 3TUX MPOEKTOB

(6) HA YKCTYIO TEKYUIYIO CTOMMOCThH MPEANPUHUMAEMbIX KOMITAHMEH WHBECTHIIU-
OHHBIX MPOEKTOB B 3aBUCHUMOCTU OT 00JIaJJaHUsl MPEANPUITHEM 3aKPEIVICHHBIMU 32 HUM
CHelUaJIbHBIMU aKTUBAMHU, KOTOPBIE MO3BOJISIOT (hUPME pacCUUTHIBATH HA KOMMEPUYECKUN
yCHEX 3TUX MPOEKTOB

(B) HA MHOE 3HAYCHHUE
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8. Llens pecTpyKTypU3auu — 3TO:
a) oOecrieueHre YPPEKTUBHOTO MCIIONB30BaHUS MOTCHIUAIBHBIX PECYpPCOB, TPUBO-
JSIEE K YBEJIMUYEHUIO CTOUMOCTH OU3HEeca
b) mouck mcTtouyHHKOB 3(PPEKTHBHON peanu3alvii ¥ Pa3BUTUS MMOTCHIIMANA MIPEIITPH-
atus (Ou3Heca) Ha OCHOBE BHYTPEHHUX M BHEIIHUX (DAKTOPOB
C) pa3paboTKa OIepanMoOHHOW, HHBECTUIIMOHHON M (PMHAHCOBOM CTpaTeruil CO3IaHus
CTOMMOCTH 3a CYET COOCTBEHHBIX U 3a€MHBIX UICTOYHUKOB (PMHAHCUPOBAHMS.

9. Bo03MOXXHBIN BKJIaJl WHHOBAIIUHA ONpPEICIICHHOTO THIA B POCT PBIHOYHON CTOMMOCTH
(MHAHCOBO-KPU3MCHOTO HPEANPUATHS COTIIACHO METOIY PhIHKA KaluTajlla MOYKET OBbITh
BBIPAKEH Kak:

a) PV oct

b) PV oct 6e3 un + NPVe

N
c) PV ocr 6e3 un + ze A, *[Q/(L+i ) —oe
e
t-1
d) E OK*( (P/E)al - (P/E)aO )

oM N .
Yoo X Ay FIA/A)]
f) HHpOFHt _ HaHpOI‘Ht — (anorHt _ HaHpOl‘Ht ) (H/H)

10. . Koaddumment camopuHaHCUpOBaHUS PAa3BUTHSI aKTHBOB 3a CUET BHYTPEHHHUX HC-
TOYHHMKOB B TJITAHOBOM TE€PUOJIC ONIPENEIISICTCS:

a) KC®a = (Ullk + AOn)*AA

b) KCda = (Ullk — AOn)*AA

c) KCda = (Ullk + AOm) / AA

d) KCda =Ullk /AA.

11. MHHOBaMOHHBIC TPOCKTHI MOBHIIIAIOT PHIHOYHYI0 CTOMMOCTh KOMITAHMHM W/WIH €€
UMYIIECTBEHHOTO KOMIUIEKCA, KOT/Ia:

(a) ¢pupma peanusyeT CBOXO MHHOBALIMOHHYIO MOHOIIOJIHUIO, MOJYYHUB 32 BpEeMs ee
CYIIIECTBOBAHUS CBEPXMPUOBLIN OT MPOIaK HOBOTO MPOYKTA MO BHICOKUM II€HAM

(6) ToO ke, MOJIYYHB IKOHOMHIO 32 BpEeMsI HHHOBAIITMOHHONW MOHOIIOJINH OT HCIOJIb-
30BaHUS IKOHOMHYHBIX TEXHOJIOTHYHBIX MPOIIECCOB

(B) KOMMaHUs TMOJTy4aeT WHHOBAIMOHHYIO MOHOIIOJIMIO M HAYMHACT W3BJIEKAThH
CBEPXMPUOBLIN JTUOO 3aKPETUIATh KIHCHTYPY

(r) xommaHusi AOOMBAETCA OIIYTUMBIX MaTEPHAIBHBIX TMPEINOCHIIOK (HampuMmep,
YCTIEIIHO HCIBITBIBACT M3TOTOBJICHHBIC OMBITHBIC 00pPAa3Ibl UM OIBITHO-TIPOMBIIIICHHBIC
YCTAaHOBKH) K TMOJYYEHHUIO MHHOBAIIMOHHOW MOHOIOJUHU, CIOCOOHOW MPUHOCUTH CBEPX-
IPUOBLIH JINOO 3aKPENUTh KIIMEHTYPY

(1) a,0
(¢) a,0,B
(k) a,0,B,T
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12. Ecnu y npeanpusitTisi €CTh BCE UMYIIECTBO, HEOOXO0IUMOE sl BBIITyCKa U MPOJIaXK HO-
BOM MPOJIYKLUHH, HO €My IPEACTOUT 3aBEPIIUTH pa3pabOTKy caMOil 3TOW MPOAYKLHH, TO
3TO 03HAYAET, YTO HapallMBaHUE CTOMMOCTH MPEINPHUATHS €Ile 0 Havyajia BbIMyCcKa JaH-
HOM IIPOJYKIIUU ITPOU3OMIET 32 CUET:
(a) co3naHus HOBBIX MaTepUAIIbHBIX AKTUBOB
(6) mproOpeTeHMST HOBBIX MAaTEPHATBHBIX AKTHBOB
(B) co3/1aHusI HOBBIX HEMaTepPHUATbHBIX AKTUBOB
(r) nprOOpeTEHNS] HOBBIX HEMATEPHAIBHBIX AKTUBOB
() . (a) um (0)
(e) om. (B) wiu (T)
(k) . (@) uu (0) i (B) miu (T)
13. [leneBas BajoBasi MpUOBUIL KOMIIAHUM cocTaBiigeT 60 % mpojaxHOM IEHbI MPOIYK-
1H, ce0ecTOMMOCTh KOTOpPOH cocTtaBiseT 5$ 3a enunuiyy. [lponaxHas 1eHa mpoayKIuu
COCTaBHUT:
a) 17,5;
b) 12,5;
c) 8,33;
d)y 7,5
14. Hopmanu3oBaHHas 4yucTas IpUOBLTH MpEeAnpusTHs cocrtapnseT 9 muH. Yucras crou-
MOCTb aKTHBOB cocTaBiisieT 14 muH. CpenHeoTpaciieBOi ypOBEHb JOXOAHOCTU COCTABISET
27%. Oxxunaemas mpuObLIL OM3HECA COCTABUT:
a) 5,22
b) 2,43
c) 3,78
d) 5
15. Ha xakyro cymMMy MECT, TIOJIYYCHHYIO B X0JI€¢ PAHKUPOBaHUsS 25-TH 00BEKTOB, HEOO-
XOJMMO BBIUTH MpEeanpusiTHio no pasneny «lIpousBoactBo», comepxkamuid 12 kpurepu-
aNbHBIX TOKa3areseld, 4ToObl JOCTUTHYTh 80-TH % 3Ha4YeHUs BEKTOpa KBajpara MOTEH-
HaIa no 3TOMy pa3aeny?
a) 50
b) 60
c) 70
d) 80
16. YUemy paBHa Ha KOHKYPEHTHOM (DOHIOBOM PBIHKE UMCTasl TEKYIas CTOMMOCTh MHBE-
ctupoBanus 1,2 miH a.ex. B npuodperenne 30% axiuii KOMIIAHUU, €CJTH U3BECTHO (KOH-
buaeHIIMaIRHO), YTO 3Ta KOMITaHUS ¢ BEposATHOCTHIO 0,32 B Omkaiimue 4 roaa 3apabora-
eT mpuObLIeH HAa cymMMy 9 MITH 1. ef.?

a) 1,76 mun
b) -0,31 mua
c) O

d) 0,889 man
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BAPUAHT 15
1. U3 mepeurciaeHHBIX (PAaKTOPOB HEKOTOPHIC @) HEMOCPEJACTBEHHO BIUSIOT HA BEIUYUHY
JICHE)KHOTO MOTOKA, HEKOTOPBIC B) HA CTABKY TUCKOHTA. OTHECTH COOTBETCTBYIOIIUE (haK-
TOPBI K TPYIIIE @) U B):
a) BpemenHnoii dakrop.
b) CooTHolleHHE COOCTBEHHBIX M 3a€MHBIX CPEIICTB B CTPYKTYpE KanuTaia
c) OOBeMBI pealli3allnH.
d) CebGecTouMOCTh peann30BaHHON MPOTYKIIHH.
e) COOTHOIIICHHE MTOCTOSIHHBIX U MIEPEMEHHBIX 3aTpar.
f) CroumocTs npuBiICUCHHS KalKuTalIa
g) Mapyka BaJIOBOM MPUOBLIH.
h) CoGcTBeHHBIE 00OPOTHBIE CPECTBA.
1) OcHOBHBIE Cpe/ICTBA
2. ITocTosiHHBIE 3aTpATHI:
a) B CyMMe SIBJISIIOTCS TIOCTOSIHHBIMU U HE 3aBUCST OT YPOBHS J€JI0BOM aKTUBHO-
CTH
b) B cymMMe U3MEHSIOTCS B MPSAMOM MPOMOPIIHOHATBLHOCTH 110 OTHOIICHHUIO K H3-
MCHEHHIO YPOBHS J€JI0BOM aKTHBHOCTH,
C)  paccyMTaHHbIC HAa CAMHUILY MPOIYKIIUH SIBISIFOTCS MOCTOSHHBIMU
d)  paccuWTaHHBIC HA CAMHUILY MPOIYKIIUU HU3MCHSIOTCS B OOpaTHOM mporop-
IIMOHAJILHOM 3aBUCUMOCTHU K H3MEHEHHIO 00heMa MPOU3BOJICTBA
€)  HMMECIOT OJIHOBPEMEHHO MIEPEMEHHBIC U TIOCTOSIHHBIC KOMITOHEHTHI
f)  3arparhl, KOTOpbIe BO3ZHHMKAIOT B pe3ylbTaTe ydeTa Ha OJHOM cyere Ooliee
YeM OJIHOTO BHJIA 3aTPaT
g)  SIBISIOTCS MMOCTOSIHHBIMU JIJIsl KOHKPETHOTO 00bheMa MPOU3BOJICTBA, HO B Ka-
KOW-TO KPUTHYECKHI MOMEHT OHM BO3PACTAarOT Ha OINPEICICHHYIO AUCKPETHYIO TIOCTOSH-
HYIO BEJIMUUHY

h) a,¢Cg
1) a, d
) efg

3. K MHHOBalMOHHBIM MPOEKTaM, MOBBIIIAIONIUM PHIHOYHYK) CTOMMOCTh KOMITAHUU-
WHHOBaTOpa JI0 TOTO, KaK WHHOBAITUS MMO3BOJIUT BBHIUTH HA OXKUJAEMbId YPOBEHb MPUOBI-
JIC, OTHOCSITCS:

a) pa3paboTKa U OCBOCHHE MPOM3BOJICTBA U MPOJIaXK HOBOTO IS PhIHKA MPOIYKTa

b) To ke MPUMEHHUTENBHO K MPOIYKTY, KOTOPBIH MO COYETAHHIO CBOMX MOTPEOUTEIb-
CKHMX CBOMCTB JIy4Ille OTBEUAET U3MEHHUBIIINMCS TOTPEOHOCTSIM MOKYIaTeei

C) pa3paboTKa U OCBOECHHE IIPOMBIIIJICHHOI'O UCIIOIb30BaHUS HOBBIX TEXHOIOTHYCCKUX
MPOIIECCOB, SKOHOMSIIUX MOJIOPOKABIINE MOKYIHBIE PECYPCHI (ChIPbE, MATEPUAIIBI, SHEP-
THI0, TOTIJIMBO, KOMIIOHEHTHI U TIP.)

d) To e B IENAX MEePEeKIoYeHHs Ha 0oJiee JCIIeBbIe PECypChI-3aMEHUTEHN (BKITIOYAs
UMITOPT3aMEIIeHUE)

€) momnoJiHeHHue 00OPOTHBIX CPEJACTB JIs 3aA€HCTBOBAHUS MPOCTAUBAIOIINX ITPOU3BO/I-
CTBEHHBIX MOIIHOCTEM IO BBITYCKY UMEIOIIEH CIIPOC MPOAYKIIMHU

f) mn. (a) + (b) +(c) + (d)

g) . (a) + (b) +(c) + (d) + (e)
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4. JInst OlleHKH BKJIa/ia MOATOTOBJICHHOTO, HO €Ille HE HA4aTOTO WHHOBAIIMOHHOTO MPOEKTa
B TIOBBIIIIEHNUE PHIHOYHOW CTOMMOCTH KOMITAHUH METOJ «H30BITOYHBIX MPUOBIICH» MOXKET
UCIIOJIb30BAThCS TaK, YTO:

(a) omennBaeTcst Oyaymias CTOMMOCTh (UPMBI B pacueTe Ha OyIyIIHe OKUIAEMBbIC
JIOTIOTHUTEIbHBIC TIPUOBLITH

(0) orleHMBaeTCs TEKYIIMI 3KBUBAJICHT MpUpOCTa Oyayieid CTOMMOCTH (PUPMBI, OTI-
pENEIICHHON B pacueTe Ha OyIyIIue OXUIACMbIC TOTIOTHUTEIHHBIC TPUOBLITH

(B) m. (a) ¢ 00s3aTEIBHBIM YYETOM WHBIX (PaKTOPOB M3MEHEHHUS CTOMMOCTH TIpE/I-
IPUSTUS

(r) m. (6) ¢ o0sA3aTEIBLHBIM YYETOM HHBIX (PaKTOPOB U3MEHEHHUS CTOMMOCTH Tpe]I-
PUSTHS

5. KoaddurmeHT noTeHIanbHbIX BOZMOKHOCTEH ONPeIessieTCs:
a) KIIB=P’/m
b) KIIB=m’/ m
c) KIIB=m/m’
d) KIIB=ITw.p /4

6. [maBHas 11eN1b PECTPYKTYPHU3ALIUHU —

a) TIOMCK UCTOYHUKOB 3(PPEKTHBHON peain3allii W Pa3BUTHS MOTCHIUANA TPE]I-
npusTus (Ou3Heca) Ha OCHOBE BHYTPEHHUX U BHEITHUX (PAKTOPOB

b) obecnieuenre 3pGHEKTUBHOTO HCIOJIB30BAHUS MOTCHIIHAIBHBIX PECYpPCOB, MPH-
BOJISIIIIEE K YBEJIMYEHUIO CTOUMOCTH OM3HEeca

C) pa3paboTka OneparMOHHON, MHBECTUIIMOHHON M ()MHAHCOBOW CTpaTeruil co3ia-
HUSI CTOMMOCTH 3a CUeT COOCTBEHHBIX M 3aE€MHBIX MCTOYHHKOB (PMHAHCHUPOBA-
HUSL.

7. TlepBblii 3TaIr OpraHU3aIil CUCTEMBI YIIPABACHHUS CTOMMOCTBIO COCTOMT:
a) B OIpEeICIIEHUH OCHOBHBIX (PAKTOPOB CTOMMOCTH
b) BO BHeApEHMH CHCTEMBI OIIEPATHBHOI'O KOHTPOJIS HaJl CTOUMOCTBIO aKTHBOB
C) B IOATOTOBKE IIEPCOHAJa K BHEAPEHHIO CHCTEMBI OIEPATHBHOIO KOHTPOJS Hal
CTOMMOCTBIO aKTHBOB
d) B ompeseneHNH TOYKH OTCYETA CTOMMOCTH KOMITAHHH
€) B CO3JaHMH CUCTEMbI OIICHKH yIPaBICHYECKUX PEIICHUIN
f) B anamu3se BKJIama moapaseIeHHI B CTOMMOCTh KOMITAHUH
g) B MEPUOIMUCCKOM OIIEHKE C MO3UIIUH YIIPABICHUS CTOUMOCTBIO

8. Onenka 3 (pEeKTUBHOCTH MHBECTUITMOHHOTO MTPOEKTA, MPEACTABICHHOTO B KOHKPETHOM
Ou3Hec-TUIaHe €r0 OCYIIECTBICHHS, 3aBUCUT OT

(2) BOBMOXHOCTEW WHUIIMATOPA MPOEKTA MO MPHUBJICYCHUIO CTOPOHHETO (hPUHAHCH-
pOBaHMS

(6) croumocTu cxeMbl (PUHAHCUPOBAHMUS, 3aJI0’KEHHOW B OM3HEC-TIJIaH ITPOCKTa

(B) BO3MOXKHOCTEW MaHEBPHPOBAHUS PECYpPCaMH TPU OCYIIESCTBICHUH MPOEKTA, OTI-
penenseMbIX pa3HUICH MEXy CYMMapHOW ITMTETLHOCTBIO KPUTHUECKOTO MTyTH CETEBOTO
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rpaduka nmpoekTa U OJMKANUIIEro K HEMY «IOJKPUTUYECKOro» MYTHU CETEBOro rpaduka
IPOEKTa

(T) HU OT Yero MepeyncICHHOro, TaK Kak OIleHKa Om3Heca (B TOM YuCie BHOBhH Ha-
YIMHAEMOT'0) 10 ONPEACIECHUIO HE 3aBUCUT OT €ro (PMHAHCUPOBAHMUS

(1) . (a) + (6) + (8)

(e) mm. (a) + (0)

9. Ilonxoa MeHemKepa, OpUEHTUPOBAHHOTO HA YBEJIIMYEHHE CTOMMOCTH (UPMBI, COCTOUT B
CJIeIYIOLIEM:
a) oco00o¢ BHMMAaHUC YICHACTCS CUIOMUHYTHBIM TEKYIIUM HW3MCHCHHSM BEIMYUHBI
MpUOBLIN B pacueTe Ha aKkIuIo,
b) B dokyce ocoboro BHUMaHUS JOKHBI HAXOIUTCS JIOJITOCPOYHBIC JICHEKHBIE TTOTO-
KU
C) IJIaBHOE — YBEIMYCHUE MPUOBLIH, POCT CTOMMOCTH — BTOPOCTEIICHHBIN (QakTop |
d) moTeHIMAaN MpPeANPHUATUS JODKEH aHATU3UPOBATHCS C TOYKU 3PEHHS TOTO, IPUHO-
CHUT JIM TIPEATNPHUATHE JOXOI, MPEBBIIIAIONINI CTOMMOCTD MPUBICYCHHS €T0 KalnuTa-
ja, WA HeT.
e) b, d
f) a, b, c
10. Konmnenius «TpaaulliOHHOW» SKOHOMHUKHN 0a3UpyeTCsl Ha OTPACIISX:
d4)  Ha PBIHOYHYIO CTOMMOCTH AaKIUH OTHOCSAIIMXCS K HUM (UPM pemaroiiee
BIIUSIHE OKa3bIBaeT MHGPOPMAIIHSI, KOTOpasi CBUIETEILCTBYET O PEaIbHBIX MEPCIEKTUBAX
MOJTyYEHHUSI COOTBETCTBYIOLIMMHU KOMITAHUSMU CYLIECTBEHHBIX OynyIIUX MpuObLIeH (ne-
HEXHBIX ITOTOKOB)
b) B KOTOPBIX OCHOBHBIM MOKa3aTeJIEM SIBJISICTCS OIICHKA 0aJTaHCOBOM CTOMMOCTH
aKTUBOB
C) B KOTOPBIX Ha PHIHOYHYIO CTOMMOCTD aKIIUH, IPUHAIICIKAIINX K TaHHBIM OT-
pacisiM KOMIaHW, pelaollee BIUSHUE OKa3bIBAIOT YXe 3apa00oTaHHBIE, MOJBEPIHYTHIE
ayJIUTy ¥ TIOKa3aHHBIC B OMMYOJIMKOBAHHBIX (DMHAHCOBBIX OTYETAX MPUOBLIH
d) B KOTOPBIX OCHOBHBIM ITOKA3aTeJIEM SIBJISICTCSI OIEHKA PHIHOYHOW CTOMMOCTH
aKTHBOB
11. T'yasumn ¢pupMel onpenensercs:
a) ITo popmyse TekyIeit CTOMMOCTH IIPOEKTa
b) Ilo MeToay TMCKOHTHPOBAHHBIX JCHEIKHBIX TOTOKOB
c) Ilo MeToy M30BITOUHBIX IPUOBLICH
d) Kak cymma CTOMMOCTH YHMCTBHIX KalUTAJbHBIX AKTHBOB M KalHUTAJIM3UPOBAHHOW H3-
OBITOYHOU TTPUOBLITH
e) Ha ocHOBE CTOMMOCTH YHCTBIX KAIIUTAJILHBIX AaKTUBOB U CPEIHEOTPACICBOM OXO/I-
HOCTHU
f) a, b
g) cd
h) c,d,e

12. TToka3aTenp aganTHPOBAHHON YHCTOM TEKYyIIEH CTOMMOCTH MPOEKTA OIMpeneseTCs 1o
dbopmyie:
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a) iﬂm IA+iY

b) 1o + Zn:ﬂﬂl +i) =0
¢) (IRR—i)/i

d) IRR—R)/R

e) lo + v 7 a+ry=0

f) (=lo+ @ cam+Kpo =0)+ S 1, e iy
pedp  t=1

g) —lptdcam+ Kp+gﬂﬂt fa+i)

13. PaccunTaHHbIi IO MOJIENH OICHKH KAaMUTAIBHBIX aKTUBOB KOX(POUIIMEHT UX KaIluTa-
au3auuu coctaBisieT 27%. [IpubnusutenbHblid Tporao3 cootHomenus «llena/IIpuobuiby,
KOTOPOE JIOJHKHO CHOXKHUTHCA M0 KOMIIAHUU B CPEIHEM 3a JIOCTATOYHBIN JIITUTENbHBIA OY-
IDYUIUI IEpUO/I, €CIIU €€ YUCThIE JOXO/Ibl CTAOUIN3UPOBAIIUCH, Oy/IET PaBEH:

a) (1,04:1);

b) (1,27:1);

c) (3,7:1);

d) (27:1)
14. Bripyuka oT peanuzanuu npoaykiuu 4867 teic. 3atpatel Ha HUOKP npennpusitus
cocTaBiArOT 730 ThIC. YPOBEHb HAYKOEMKOCTH ITPEATIPUATHA:

a) 1,15%;
b) 6,7%;
c) 67%;
d) 15%

15. KomMniaHus B €XKEMECSIYHOM OTYETE O MPUOBLISAX U YOBITKAX MOKa3bIBa€T 00bEM peasiu-
3artuu 200 000 1.e.; mpousBoacTBeHHbIe pacxoabl — 80 000 JE (40% — mocTosiHHbIC);
KOMMEpUeCcKrue U aaMuHucTpatuBHbie pacxoasl — 100 000 JIE (60% — mepeMeHHBIC).
Paccuunraitite Map;KxMHaJIbHBINA TOXO.

a) 92000 ;

b) 108000 ;

c) 152000

d) 92800
3. [MocrostaubIe 3aTpaThl KOMNaHuK cocTaBistoT 100000 §, kpuTHYeckass TOYKa MPOJIaXK —

8000008, KakoBa mnporHosupyemMas NpHOBLIb KOMITAHWH, €CJIH MPOJAXH COCTABIISAIOT
1200000%:

a) 50000;
b) 150000;
C) 200000;

d) 400000
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BAPUAHT 16
1. Crpateruu pa3BuTHsA MOTEHLHMAJA NPEANPUATHS UCHOJB3YIOT Ba noaxona: 1) mu-
JepCTBO 10 3aTpaTtam u 2) auddepenimarusa. Kaxnpii moaxo 3aK1r04aeTcs B (PUBECTH
B COOTBETCTBHE):
d) B KOHIICHTpAIMH YCHUJIMHA TPEANPUSTHS HA MPOU3BOACTBE M PealU3aIllK MPOIYK-
LMY, HE UMEIOLIEN KOHKYPHUPYIOIUX aHAJIOIOB
b) B cTporom KOHTpoJie 3a 3aTpaTaMy MPEINPUATHS U MAKCUMAIBLHOM IOBBIIICHUN
3¢ (HEeKTUBHOCTH MPOU3BOJICTBA

2. OCHOBaHHbBIM Ha MHHOBAIIMOHHBIX MPOEKTAaX MEHEIKMEHT, KOTOPbII OpUEHTUPOBAH Ha
OTJIO)KEHHBIA BO BPEMEHH, HO CYIIECTBEHHBIM POCT PHIHOYHOM CTOMMOCTH KOMITAHUU WJIN
€€ UMYILECTBEHHOI0 KOMILIEKCa, OTBEYAET, KaK IPABUJIO, HHTEPECAM:

(a) aKIIMOHEPOB MEHBIIMHCTBA, HE NPEJCTABICHHBIX B OpraHax ylnpaBiIeHUs KoMIa-
HUU

(6) Bnagenplia KOHTPOJIBHOTO MAaKeTa aKUUK (PUPMBI

(B) aKLIMOHEPOB MEHBIIMHCTBA, O0JIAIAlOIIUX OTHOCUTEIHbHO KPYIHBIMH MaKETaMH
aKLWW 1 MPEICTABICHHBIX B OpraHax ylpaBJIeHUs] KOMIIaHUEH

(r) UHBECTOPOB, B TOM 4YHCIIE ()11 BHOBb YUPEXIaeMbIX (PMPM) BEHUYPHBIX, KOTO-
pbI€ BKJIAABIBAIOT B KOMIIAHUIO IOCTATOYHO 3HAYMTENbHBIE CPEICTBA HA HECKOJIBKO JIET

() . (a) + (6)

(e) m. (B) + (1)

3. Kakue u3 nepeyncieHHbIX HUXKE MoKazaTenel 3QGeKTUBHOCTH WHHOBAIMOHHBIX MPO-
€KTOB B3aMMO3aMEHSIEMbI MPU CYKJIEHUU 00 OJHUX M TEX K€ UX CTOpOHAX (acreKTax,
MPAKTUYECKUX XapaKTEPUCTUKAX)?

(a) yucras Tekymas CTOMMOCTb U BHYTPEHHSISI HOpMa PEHTa0EIbHOCTH

(6) BHYTpEHHSSI HOpMA PEHTA0CIBLHOCTH U JTUCKOHTUPOBAHHBIN CPOK OKYIIAaeMOCTH
POeKTa

(B) amanTHpOBaHHAs YMCTas TEKYIIas CTOMMOCTH MPOEKTa W TUCKOHTUPOBAHHBIM
CPOK OKYITaeMOCTH

(r) HUKaKue U3 MePEYUCIICHHbBIX

4. CTpyKTypHas 4acTh MOTEHIMaja —

a) — MOTCHIIMAJ, BOSHUKAIOIIUHI MTPH U3MEHEHUU CTPYKTYPBI XO3IHCTBECHHOM JESTEIb-
HOCTHU;

b) moTeHIman, GOPMHUPYIOLINI CTPATEIHYCCKHE BOZMOKHOCTH (PHPMBI,

C) MOTCHIMAN, BO3HUKAIOIIMKA MMPH M3MCHEHUU CTPYKTYPBI YIIPABICHHUS POU3BOICT-
BOM,

d) moTeHHMa T ONpEeACAIONIMIA ONMePaTHBHO-MPON3BOACTBEHHBIE BO3MOXHOCTH (up-
MBI.

5. OntuManbHasi CTPYKTypa JUHAMHUKH PECYPCOB SKOHOMHYECKOTO MOTEHIIMANa Ompee-
asieTcst cootHomeHueM (rae Im — temn pocta mpuObuM; IC — TeMm pocTa MaTepHaTbHBIX
3aTpart; |V — Temn pocra 3aTpaTr Ha omiIary Tpynaa; lpgp — TEMI pocTa MpOU3BOACTBEHHBIX
dbou0B; It — TEMIT pocTa YUCIIEHHOCTH MEPCOHANA):



a) Im<lc<lv<ip,<It
b) Im>lc<lv>Ipy<lIt
c) Im<ic>lv>Ip,<It
d) Im>Ic>lv>lp,>It
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6. HatypanbHbiii 00beM peanu3aiuu NpoIyKIuu, o0ecneunBaronmii GopMupoBaHue IJia-
HOBOI CyMMBI YHCTON ONEPALIMOHHON NPpUOBUINA NPEANPUITHS, MOXKET OBITh ONPEJENIEH 110

cnenyromen hopmyre:

a) HP,, _ HApem x100
yMn X Uen
b) HPmnn = (BOH" + Hnocm) X 100
(y'-la - yu nep)X Hen

C) HPmnn = (BOHn + Hnocm) x100

yM}’l X uen
d) Cqun = (qOH” + Hnocm + HH) x100

y,un

e) mp.., = (1O + Mgy +HIT)x100

Y X e

7. ATTOKAITMOHHBIC TIPOCKTHI:
a) MapKEeTHHTOBBIC TPOCKTHI

b) mpoekThI COMaTLHOTO XapakTepa
C) IPOEKTHI MO pa3pabOTKe U BHEAPECHUIO HOBBIX BUIOB MPOIYKIHH

d) mpoekThl 1o pa3paboTKe ¥ BHEAPCHHUIO HOBBIX TEXHOJOTUYECKUX TPOIIECCOB U 000-

pyIOBaHUs
€) peopraHu3aluOHHbBIC

f) mo ciusHUIO ¢ OCTaBIIMKAMU TMOKYITHBIX PECYPCOB
g) 1O pa3JeeHUI0 U 00bEAMHEHUIO.

h) a—d
i) e-g

8. BHyTpeHnHss HOpMa peHTa0eIbHOCTH MTPOCKTA YKa3bIBACT Ha!
(a) mmaHUpyeMyI0 BHYTPEHHE TIPHUCYIILYIO TIPOSKTY CTAaBKY J0XO0/Ja HA UHBECTHUITUN

(6) ypoBeHBb JOXOJHOCTH COMTOCTABUMOM IO PUCKY JUKBHIHON (IOCTYIMHOM JIJIS TIO-
KYIIKH) aKIIMH, TP KOTOPOM BJIOKEHUE CPEJICTB B MPOEKT MEpecTaeT ObITh 00JIee BHITO-

HBIM, YEM MHBCCTUPOBAHHUC B OTY aKIIUIO

(B) Takyr0 TMIIOTETUYECKYIO CPEIHEPHIHOYHYIO CTAaBKy CCYJIHOTO MPOIIEHTa B KO-
HOMUKE, MPU MOBBIIIEHUU (PAKTUYECKH HAOII0AaeMON CTaBKHU MPOIIEHTa O YPOBHA KOTO-

POl MPOEKT cTaHOBUTCS HEIDPEKTUBHBIM

9. [lokazaTenb MOTEHIUATBLHON NPUOBLUIN IPEANPUATHS ONIPEAEIACTCA:

a) my=m' (ITy+ m N) * (s+1),
b) my=m'/ (Ily+ m N) * (s+1),
c) my=m' (IIy+ m N) * (s+1),
d) my=m' (II;+ m N) / (s+1)
e) my= (IIg;—mN)/(s-1)
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10. [lena axiuu MoriomaeMo KOMIaHuu Y (Pay) = I1y)* (P/E)y.
Kowmrmaaust X B 11e1s1X HEJOMYIIICHUST Pa3BOIHCHUS CBOMX aKIMA HE JOJDKHA MPUOOpPETATh
aKI[M KOMITAaHUU Y TIO LICHE:

a) MeHbIleH, yeM (p,y) = (I1y)’* (P/E),.

b) Gombuielt, uem (p,y) = (I1y)"* (P/E),.

C) paBHOH (p,y) = (ILy)’* (P/E)y.

11. /IMCKOHTHPOBAaHHBIA CPOK OKYHNAa€MOCTH WHBECTULMOHHOIO IMPOEKTa B OTIIMYUE OT
IIPOCTOTO CPOKA €r0 OKYIIAEMOCTH YKa3bIBACT HA:

(a) BpeMs, B TE€UEHHE KOTOPOIO IJIAHUPYEMBIE IO IPOEKTY JACHEXKHBIE IMOTOKH
JIOJKHBI OBITh OCOOEHHO Ha/IeKHBIMU, YTOOBI 00ECIIEUUTh BIOKEHHE CPEACTB, HE MEHEE
3 ¢deKkTuBHOE, YeM NPUOOPETEHHE JOCTYITHOTO HA PBIHKE M COMOCTaBUMOTO MO YPOBHIO
PUCKOB MHBECTUIIMOHHOI'O aKTHBA

(0) Bpems, B TeueHHE KOTOPOrO IUIAHUPYEMBIE IO NPOEKTY JECHEXKHBIE MOTOKH
JIOJKHBI OBITh OCOOEHHO HAJICKHBIMH, YTOOBI 00ECIIEYUTh BIOKEHHUE CPEJICTB, CIOCOOHOE
00ecreunTh BO3BPAT KAITUTAIOBIIOKEHHUS 3@ 3TOT CPOK

(B) HEOOXOIMMOCTh TINATENBHOIO IUIAHUPOBAHUS CpPOKA BO3BpaTa BIIOKEHHBIX
CpPEACTB

12. Kakue u3 nepedncieHHbIX HUXKeE Moka3aTenei 3()(peKTUBHOCTH MHHOBALIMOHHBIX MPO-
€KTOB B3aMMO3aMEHSEMbl NPU CYXJACHUU 00 OAHMX M Te€X e MX CTOpPOHax (acleKkrax,
MPAKTUYECKUX XapaKTEPUCTUKAX)?

(a) yucTas TeKyIas CTOUMOCTh U BHYTPEHHSISI HOpMa PEHTa0ETbHOCTH

(0) BHyTpeHHsISI HOpMa PEHTAOCNIBHOCTH W JUCKOHTHUPOBAHHBIA CPOK OKYMaeMOCTH
POeKTa

(B) amanTUpOBaHHAS YUCTAsl TEKYIasi CTOMMOCTh MPOEKTa U JUCKOHTUPOBAHHBIA CPOK
OKYTIaeMOCTH

(T) HUKaKHE U3 MEePEUNCICHHBIX

13. ITo pe3ynapTaTaM paHXkuUpOBaHUs 7 MPENNPUATHNA IO BTOPOM Irpynne noxkasaTeseu, xa-
PAKTEPU3YIOLIEH YPOBEHb MEHEIKMEHTA M BKJIIOUarOUIed 14 KpuTepuanbHBIX MOKa3are-
JIe, MOJydYeHa cymMMa MecT, paBHas 60. /lMHa BEKTOpa MOTEHUHANA MO 3TOMY pa3Aeiy
COCTaBHT:
a) 55;
b)45;
C) 60;
d)53
14. Joxon mpeanpusTUsa K KOHIYy MIPOTHO3HOTO IepruoAa 7 MIIH. Y CTAHOBUBIIHICS TEMIT
npupocTa A0x010B 2,5%, ko3 dunueHT kanuTtanu3anuu mo orpaciu 29%. CTouMocThb
IIPEIIPUSITUS COCTABUT:
a) 24,14
b) 26,41
c) 28
d) 22,22
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15. Hopmanu3oBaHHast yrctasi IpUObLIh MpennpusTas coctaBisieT 9 muH. Yucras ctou-
MOCTh aKTUBOB cocTaBiisieT 17 MiH. CpeHeoTpaciieBoi YpOBEHb JOXOTHOCTH COCTABIISET
27%. Oxxumaemasi IpuOBLITH OM3HECA COCTABUT:

a) 2,43

b) 4,59

c) 29,63

d) 96,3

16. UeMy paBHa Ha KOHKYPCHTHOM (DOHJIOBOM PBIHKE YHCTas TEKyIas CTOMMOCTh MHBE-
ctupoBanus 1,5 MiH na.en. B mpuodpereHue 25% axkiuii KOMIaHUM, €ClId U3BECTHO (KOH-
(bUIeHIINANTBHO), YTO 3Ta KOMITAHUS ¢ BepoATHOCThIO 0,38 B Oimpkaiiime 3 roga 3apadoTa-
eT mpuobLIel Ha cymmy 10 MutH 1. ef1.?

a) 2,3 muH
by 0
c) -0,55wmun

d) 3.8muH
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BAPUAHT 17
1. CTpykTypHas 4acTh OTEHIMAIA —
a) — MOTEHIMAJ, BO3HUKAIOMIUHI TPY BJIOKECHUHU MPUOBLIN B PACIIMPEHUE TTPOH3-
BOJICTBA HA OCHOBE CYIIECTBYIOIIETO CTPOSHUS (PAaKTOPOB MPOU3BOCTBA,
b) — moTeHIMAaN, BOZHUKAIONIHIA IPU U3MEHEHUU CTPYKTYPBI XO3IHCTBECHHOM Jes-
TEJILHOCTH,;
C) — MoTeHIMAaJ, POPMUPYIONIHI CTpATETHICCKUE BO3MOXXHOCTH (DUPMBI,
d) — moTeHIMAaN ONMpeneIAIONINI ONEPaTHBHO-TIPOU3BOJICTBEHHBIC BO3MOXHOCTH
bupMBI.
2.ITporiecc pecTpyKTypHU3alMK — 3TO:

a) TOMCK UCTOYHHUKOB 3(PPEKTHUBHON peain3allid M Pa3BUTHS MOTCHIMANA TPe-

npusTus (Ou3Heca) Ha OCHOBE BHYTPEHHUX U BHEUTHUX (PAKTOPOB

b) obecrieuenre 3pGEKTUBHOTO HCIOJIB30BAHUS MOTEHIMAIBHBIX PECYPCOB, MPH-

BOJISIIIECE K YBEJIIMUEHUIO CTOUMOCTH OU3HECa
C) ¢) pa3paboTka ornepalMoOHHONW, UHBECTUIIMOHHON M (PUHAHCOBOW CTpaTe-
Ui CO3/1aHUsl CTOUMOCTH 33 CYET COOCTBEHHBIX U 3a€MHBIX UCTOYHUKOB (PUHAH-
CUPOBAHUSA
3. Omenka OW3HEca TpPH OCYIICCTBICHHH MEHEIHKMEHTAa, OPUEHTUPOBAHHOTO Ha POCT
CTOUMOCTH MIPEANPUSATHS, UMEET 3aJ1auy:

(a) onpenenaTh, YBEIMYUBAIOT UM YMEHBIIIAIOT OIEHOYHYIO TEKYIIYIO U TPOTHO3 M-
pyemyo OyAylIyi0 pbIHOYHYIO CTOMMOCTh OM3HECa T€ WM WHBIC YIIPABICHUECKUE pelie-
HUS

(6) orieHMBaTH, KaKOW OBl HA HACTOSIIIMI MOMEHT CTajla phIHOYHAS CTOMMOCTbD JIMK-
BUJIHBIX aKIIM KOMIIAHUU, €CIU Obl TIOKa CeKpeTHas MHGOpMaIHs O IPOIBUKEHUN HHHO-
BaIlMOHHBIX MTPOEKTOB (pUPMBI OblIIa 0OHAPOI0BAHA

(B) MpOrHO3UpPOBATH KOHKPETHYIO BEJIWYMHY PBIHOYHOM CTOMMOCTH KOMIAHUU M
MaKEeTOB €€ aKIui Ha Oyayluid MOMEHT, KOTOPbIH HACTYIUT MOCJIE MyOJIUKAIlUU MaTepH-
aJIbHBIX CBUJIETEIBLCTB TEXHUYECKOTO U MEPBOr0 KOMMEPUECKOTO yCIeXa MHHOBAIMOHHBIX
MIPOCKTOB

(T) TO K€ B OTHOIIIEHUH UMYIIECTBEHHOTO KOMILJIEKCca (DUPMBI B 1IEJIOM U UMYIIIECT-
BEHHBIX KOMILUIEKCOB 10 OT/ICJIbHBIM HHHOBAIIMOHHBIM MPOEKTaM (BUaM MPOIYKIIUN)

(1) ompeneneHrss CTOMMOCTH Ha OCHOBE OIICHKHM TEKYIIUX MPUOBUICH KpaTKoCpOu-
HOTO IIepHoja

(e) a-r

(k) B—1

4. AnantupoBaHHas yucTtas Tekyiias crouMoctb (ANPV) mpoekra otinyaercs ot 6a30Bo-
ro MmokaszaTesisl YHCTOW TeKyIed cTtommoctu 3toro ke npoekra (NPV) tem, uro mokasa-
tenb ANPV:

(a) yuuThIBaeT pUCKHU MPOEKTA, a mokazarenab NPV. He yuutsiBaeT

(6) paccunTan Ha TO, 4TOOBI IPUMEHHUTh WHBECTUIIMOHHBIA pacueT K JIOObIM BO3-
MOKHBIM cXeMaM (PMHAHCUPOBAHUS MMPOEKTA

(B) xapakrepusyeT 3(pPeKTUBHOCTh MPOEKTa U CTOUMOCTh MpaB Ha HEro (OIEHKY
YHUKaJBHBIX JIJISl IPOEKTa aKTUBOB) B pacueTe Ha KOHKPETHBIE CXEMY, a TAKKE CTOMMOCTD
CTOPOHHETO (PMHAHCUPOBAHUS MTPOEKTA



66

(r) mo3BoJIsIeT BHIOMPATh 7151 (PMHAHCUPOBAHUS MPOEKT BHE 3aBUCHUMOCTU OT TOpPH-
30HTa BPEMEHU ISl HAJIEKHOTO TJIAHUPOBAHUS ICHEKHBIX ITOTOKOB IO MTPOEKTY

5. 3arpaThl ¥ OX0/IbI, KOTOPHIE SBJISIOTCS TOTIOJHUTEIHLHBIMY U TIOSBIISIOTCS B pe3yJbTa-
T€ U3TOTOBJICHUS WJIM TIPOJIAXKU KaKOW-TO TPYIIIBI JOTIOTHUTEIBHBIX SAUHUI] IPOTYKITUN —
3TO....

a) IlpuHMMaeMble B pacyeT 3aTpaThl U JIOXOIBI;

b) He npuHuMaeMbie B pacueT 3aTPaThl H JOXO/IbI,

C) 3arparhl BMEHEHHBIC (BOOOpakaeMbIe);

d) NukpemenThbie (auddepeHinaibHbIie) 3aTpaThl U T0XO/IbI;

e) Map)kuHaJIbHBIC 3aTPAThl M JOXOIbI

6. B BBICOKOTEXHOJIOTMUHBIX OTPACISX HOBOM SKOHOMHUKHU PBIHOYHAS KalHUTaIA3aIUs
(cyMMapHas peIHOYHasi CTOUMOCTb UX aKIUi):

a) mHACpEepeHTHA KO BCEM YCIOBHUSIM
b) 3HAYMTENBLHO BHIIIE, YEM B OTPACIISAX TPAJAUIIHOHHON SKOHOMHUKH
C) aHaJOrHYHA OTPACIISIM TPATUIIMOHHON SKOHOMUKH

7. IlonroToBieHHBIE K Hadaly UX OCYIIECTBICHUS MHHOBAITMOHHBIC TIPOEKTHl YBEININBA-
I0T CTOUMOCTh KOMIIaHUU-UHHOBATOpA Ha!

(a) cyMMy CBOMIX YHCTBIX TEKYIIHNX CTOMMOCTEH

(6) . (a) mpu yCIIOBHH, YTO MOKA3aTEIM BHYTPEHHEH HOPMBI PEHTA0SIbHOCTH, MPO-
CTOTO M JUCKOHTUPOBAHHOTO CPOKOB OKYIAE€MOCTH, a TAKXKE WHIEKCHI JOXOJIHOCTH ITHX
MIPOEKTOB YJOBJIETBOPUTEIHHBI

(B) 1. (6) mpy TOMOTHUTEIHLHOM YCIIOBUH, YTO XOTS OBbI MOJIOBUHA CTAPTOBBIX WHBE-
CTUIIMH TIO POEKTaM 0OecTieueHa HCTOYHUKAMU caMO(UHAHCUPOBAHUS

(r) . (6) npu TONMOJIHUTEIHLHOM YCIIOBHH, YTO BCE HEOOXOAMMOE MPOEKTaM CTOPOH-
Hee (PMHAHCHPOBAHUE y)KE MPUBJICYCHO

8. I'ynBunn pupmsl onpenensercs:
a) ITo popmyse TekyIeit CTOMMOCTH IIPOEKTa
b) ITo MeTomy TUCKOHTUPOBAHHBIX JCHEKHBIX MOTOKOB
c) Ilo MeToy M30BITOUHBIX IPUOBLICH
d) Kak cymMMa CTOMMOCTH YHCTBIX KAIHTAJIbHBIX aKTHBOB M KalMTAJIM3MPOBAHHOM
M30BITOYHON TIPUOBLTH
e) Ha ocHOBE CTOMMOCTH YHCTBIX KalUTAIBHBIX aKTHBOB U CPEIHEOTPACICBOM J10-

XOOJHOCTHU

f) a, b
9) c,d
h) c,d, e

9. Bekropsl KII, koTopble XapakTepu3yloT BO3MOKHOCTb JTaJIbHEUIIEr0 pa3BUTHUSL (PUPMBI,
3TO BEKTOPHI pa3/eIiOB:
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a) «IIpon3BoACTBO, pacmpeaeieHre U COBIT MPOTYKIIHNY

b) «Opranu3zanroHHasi CTpyKTypa U MEHEIKMEHT»

C) «MapKeTHHT»

d) «DuHaHCH»

e)a b

f) b, c

gecd
10. B cTOMMOCTHOM BBIPOKEHHH TPEAET OE30MaCHOCTH OIEPAMOHHON NeSTeIbHOCTH
NPEANPUATHS PACCUNTHIBACTCS TI0 CJIEAYIONIEH dhopmyIie:

a) CP,. = H yoem x100

y‘l@ o yu nep

n 100
b) CP, .= noem X VY

yMn
C) CPmnn = (BOHn * Hnocm) Xloo
y’i() o yu nep
d) CPmnn = (BOHn * Hnocm) x100
ymn

e) 115.=CP,,, —CP,;

11b
fy 115, =—-¢

Ly
g cp =0+ Hym + HIT) x 100

Mn
11. Konneniusi «HOBOW» YKOHOMHUKHU 0a3upyeTcs Ha OTPaCIIAX:

a) B KOTOPBHIX OCHOBHBIM IOKa3aTeJeM SIBJIICTCS OIICHKA PHIHOYHON CTOMMOCTH aKTH-
BOB

b) B KOTOPBIX OCHOBHBIM ITOKAa3aTeJIeM SIBJISICTCS OIICHKA 0alTaHCOBOM CTOMMOCTH aK-
TUBOB

C) Ha PBIHOYHYIO CTOMMOCTH aKIUH OTHOCAIIMXCS K HUM (UPM peliaroiiee BIHSHHE
OKa3bIBaeT HMH(OpMAIUs O peaJbHbIX MEPCHEKTUBAX IMOJIYyUYCHHS CYIIECTBEHHBIX
Oyaymux npuObLIeH (IeHEKHBIX ITOTOKOB)

d) B KOTOpPBIX Ha PHIHOYHYIO CTOMMOCTD aKIIMK, MTPUHAIICKAIINX K JTAHHBIM OTPaciisiM
KOMIaHUM, pellaroiee BJIMSHUE OKa3bIBAIOT YK€ 3apa0OTaHHBIC, MOJIBEPTHYTHIC
ayJIUTY U TIOKa3aHHbBIC B OMYOJIMKOBAaHHBIX (PUHAHCOBBIX OTUETAX MPUOBLIH

12. Tlokazarenb aJanTUPOBAHHOM YUCTOM TEKYIIE CTOMMOCTH MPOEKTa OMPEAEISIETCS MO

dbopmye:
a) iﬂﬂt I@+i)

b) —lo + Y g 1+i)

c) —lo + Zn:zﬂz/(ui)‘ =0
N n ped
d) (—lo+®cam+Kpy =0)+ > i1, /(L+if
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e) —lg + i,ﬂﬂtl(lJrRJrﬂ(Rm—R)t)

f) —1lp + iﬂ]Yt/(1+R+ﬂ(Rm—R)t) =0

13. Obuue 3aTpaThl KOMIAHUU N0 (PYHKIIMOHUPOBAHUIO MATU O(UCOB MO COBITY B MPO-
oM roay coctaBmwid $ 500.000 u3 kotopsix $ 70.000 cocTaBmiM MOCTOSIHHBIE 3aTPATHI.
Menepkepbl yCTaHOBWIIM, YTO Ha OOIIKE 3aTpaThl 3HAYUTEIHHO MOBIHSIIO YUCIO O0UCOB
1o cObITy. J[aHHBIE O MPOILJIOTOAHKUX 3aTPaTaxX U yKcie 0hUCOB MO COBITY MOTJIU ObI CITY-
KUTh JJI TIPEACKa3aHMs €KeroHbIX 3aTpar. Kakumu Oblu Obl 3aTpaThl O OIOJIKETY Ha
MPEACTOSALIUHN TO, €Clii Obl KOMITAHUS OTKPbLUIA CEMb O()UCOB IO COBITY?

a) $700.000;

b) $672.000;

c) $602.000;

d) $572.000

14. TpeOyembie cTapTOBbIE HHBECTUIMU 2,5 MJIH., IPOTHO3UPYEMBIN 10X0/ K KOHILY 4-TO
rojia 6 MiiH.. BHyTpeHHss HOpMa peHTa0eIbHOCTH TPOEKTa COCTABHT:

a) 15;

b) 66;

c) 25;

d) 24

15. Hopmanu3zoBanHasi yucTas NMpuObLUTb MPEIIPUATHS cocTaBisieT 6 MiaH. Yucras ctou-
MOCTb aKTUBOB cocTaBiisieT 12 MiaH. CpeaHeoTpacieBOil YpOBEHb JOXOJHOCTU COCTABIISIET
30%. Oxxuaaemas mpuObLIHL OM3HECA COCTABUT:

a) 12

b) 2,4

d) 3,6

c) 24

16. CymMapHasi SKOHOMHUSI TEXHOJIOTHYECKOTO MpoIecca B pe3yJbTaTe pealu3aiuu HOY-

xay cocTaBiigeT npumMepHo 120 Tbic. B To/l. DTO HOBIIECTBO IO MPOTHO3aM COXPAHUTHCS B

TeueHue 3,5 Jet, pekoMmeHayemas ctaBka 25%. PelHOYHAs CTOUMOCTh HOY-Xay COCTABUT:
a) 55 ThIC.

b) 420 ThIC.
c) 260 ThIc;
d) 192 ThIc.
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BAPUAHT 18
1. NHBECTHIIMOHHBIE CTPATETUU PACCMATPUBAIOT CIIeayIoNTre (haKTOPHI:
a) ACCOpPTUMEHT IPOU3BOAUMON MPOAYKIIUU H YCIYT
b) makcumanbpHOE cokpaieHue (HPaKTOPOB JEIOBOTO PHCKA
c) LlenooOpa3zoBaHue
d) YpoBeHb TOBapHO-MaTepHAILHBIX 3aI1aCOB
e) BriOop peIHKOB
f) Pexirama
g) YmpamieHue KpeIUTOPCKOH 3a10JPKCHHOCTBIO
h) BeIOOp HamboJICEe AEHICBBIX CIOCO00B (PMHAHCHPOBAHUS 3a€MHOIO U COOCTBEH-
HOTO KalMTaJIOB
1) DddeKkTHBHOCTH 3aTpaT
J) TlnanupoBaHME KaUTATBHBIX BIOYKCHHM
K) Cucrema cObiTa
I) KauecTBO 00CITYy’KMBaHUS KIIMEHTOB
m) COop 1eOUTOPCKOH 3a10KCHHOCTH,
n) Pacmmpenue npon3BOACTBEHHBIX MOIIIHOCTEH,
0) IIponaka akTHBOB
P) co3maHue ONTUMAIILHOW CTPYKTYPHI KaluTaia
q) a-j
r dgj,mn,o
s) k—p
2. . llena akuuu NOTJI0MIAEMON KOMITAaHUH Y : (Pay) = (I1y)* (P/E)y.
Komnanus X B 1eNsIX HEJIOMYIICHUS Pa3BOIHEHUS CBOMX aKIUH HE JTOJDKHA IPHOOpETaTh
aKIIMM KOMITIaHUU Y 10 IIeHE:
a) MeHblIel, ueM  (p,y) = (I1,)’* (P/E)y.
b) OGombmeit, uem  (p.y) = (I1,)’* (P/E)y.
C) paBHOW (Pay) = (ILy)* (P/E),.

3. Ha ocnoBe kakoro xoddduiuenta «l{ena/IlpuoOblib» M0 COOTBETCTBYIOUIEH OTpaciu
MOJKET OBITh OIpECIICHa MPOTHO3HAS CTOUMOCTh KOMITAaHUN?

(a) koaddurmenta «llena/IIpudbLUILY) MO TEKYIITUM MOKA3aATEISIM MPEATPUITHS

(6) xoapdunmenta «llena/IlpuObuIL» MO MIAHOBBIM IMOKA3ATENISAM TMPEINPHUITHS,
BBITEKAIOINM U3 OU3HEC-TUTaHa (PMHAHCOBOTO O3/IOPOBJICHUS MPHU pealn3allii WHHOBAIIHU-
OHHOTO MPOEKTa

(B) xoappunnenta «llena/IIpuObLIBY IO MPOILIBIM ITOKA3aTEIISAM IPEIAPUSITHS

4 U3 nepeyrciaeHHBIX (PaKTOPOB HEKOTOPHIC @) HEMOCPEACTBEHHO BIIHMSIOT Ha BEIMYHHY
JICHE)KHOT'O TTOTOKA, HEKOTOPHIC B) HAa CTaBKY AUCKOHTA. OTHECTH COOTBETCTBYIOIIHE (hak-
TOPBI K TPYNIIE a) U B):

a)  Bpemennoii dakrop.

b)  CootHomieHre COOCTBEHHBIX U 3a€MHBIX CPEICTB B CTPYKTYpPE KaruTaia

c)  OObeMbl peanu3alim.

d)  CebecTtouMOCTb peamn30BaHHON MPOTYKIUH.

e)  CoOTHOIICHHUE MOCTOSHHBIX U TIEPEMEHHBIX 3aTpaT.
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f) CTOMMOCTb IPUBIICYCHHS KamuTajaa
g)  Mapxa BaJOBO# MPUOBLIH.

h)  CoOcTBeHHBIC 0OOPOTHBIC CPEIICTBA.
1) OcHOBHBIE CpE/ICTBA.

5. K MHHOBAaIIMOHHBIM TPOEKTaM, IMOBBIMIAIOIUM PHIHOYHYIO CTOMMOCTH KOMIAHUH-
MHHOBATOpPA 10 TOTO, KAK MHHOBAIMS MO3BOJUT BBIATH HA OKUJAAEMBIH YPOBEHb MPUOBI-
JIeH, OTHOCSITCS:
a) pa3paboTKa U OCBOCHHE MPOM3BOCTBA U MPOJIAK HOBOTO ISl phIHKA MPOAYKTA
b) To ’ke MPUMEHHUTENHFHO K MPOAYKTY, KOTOPBIN MO COUYETAHUIO CBOUX MOTPEOUTETHCKHUX
CBOMCTB JIy4llle OTBE€YAaET U3MEHUBIIUMCS OTPEOHOCTSM MOKyHaTenen
C) pa3paboTKa ¥ OCBOCHHUE IMPOMBIIIICHHOTO HCIOJIb30BAHMUS HOBBIX TEXHOJOTHYECKHX
IPOLIECCOB, SKOHOMSIIMX MOAOPOKABIINE MOKYIHBIE PECYPChl (ChIpbE, MaTEPUAIbL,
HHEPrHI0, TOIUIMBO, KOMIIOHEHTHI U TIp.)
d) To e B mesIX MEepeKIroueHUs] Ha OoJiee JEIIeBhIC PECYpPChI-3aMEHUTENN (BKITFOYAs
UMIIOPT3aMELIECHUE)
€) ToToJTHEHHE 00OPOTHBIX CPEACTB JIJIS 33JICHCTBOBAHMSI TIPOCTANBAIOIINX MTPOU3BOJICT-
BEHHBIX MOIITHOCTEHN TI0 BBITYCKY UMEIOIIECH CIIPOC MPOYKITHH
f) mm. (a) + (b) + (c) + (d)
g) m. (a) + (b) + (c) + (d) + (e)

6. HIeKC TOXOTHOCTH OIIPEACIISICTCS:

Zn:ﬂnt I@+i)
a) IO + =

n (@+i)
b) |0+§ﬂﬂ( I):O
¢) (IRR—i)/i
d) (IRR-R)/R

n

Al /(1+R)
e) |0 + IZ:;‘ =0
n ped
f) (—lo+®cam+Kpy =0)+ > 711, I(1+i)

g) (NPV —i) /i
h) (NPV—R)/R

>, 1{L+R + AR, - R)')
|) lp + = =0
j) a b
k) c, d
) b, e
m)g, h
7. ITokasatenb NOTEHIIUATBLHON TPUOBLIN MIPEANPUATHS ONIPEIACIISICTCS:
a) my=m' (ITy+ m N) * (s+1),
b) my=m'/ (Ily+ m N) * (s+1),
c) my= (IIy+ m N) / (s+1),
d) my=m' (II;+ m N) / (s+1),
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8. OcHOBaHHBII Ha UHHOBAIIMOHHBIX MPOEKTaX MEHEIKMEHT, KOTOPbI OPUEHTUPOBAH Ha
OTJIO)KEHHBIA BO BPEMEHU, HO CYIIECTBEHHBIN POCT PHIHOYHON CTOMMOCTH KOMITAHUU WJIA
€€ UMYIIECTBEHHOI0 KOMILIEKCA, OTBEYAET, KaK IMPABUIIO, HHTEPECAM:

(a) aKIIMOHEPOB MEHBIIMHCTBA, HE NIPEJICTABJICHHBIX B OPTaHax yNpaBJIEHU KOMIIAHUH

(0) Bmagenbla KOHTPOIBHOTO MAKeTa aKIUH (GUPMBI

(B) aKIIMOHEPOB MEHBIIMHCTBA, 00JIAIAlOIINX OTHOCUTENBHO KPYITHBIMUA MTAKETAMH aK-
LM ¥ TPEJICTABJIEHHBIX B OPraHax yNpaBJIE€HUs KOMIIAHUEH

(T) ©HBECTOPOB, B TOM YHCIIE (11 BHOBDh YUPEKIAEMbIX (pMpM) BEHUYPHBIX, KOTOPHIC
BKJIAJIBIBAIOT B KOMIIAHUIO JOCTATOYHO 3HAUYUTEINbHBIE CPEJICTBA HA HECKOJIBKO JIET

(m) mm. (a) + (0)

(e) mm. () + (T)

9. K BakHEHIIIMM BHYTPEHHUM (paKTOpam, ABHKYITUM CTOMMOCTb, OTHOCSTCS:
a) BpemeHnnoii hakrop.
b) JlesTensHOCTD IO COXPAaHEHHUIO KOPIIOPATHBHOTO KOHTPOJIS
C) OOBeMBI peaar3aIum.
d) CebecTonMOCTh peaT30BaHHOM MPOAYKIIUH.
e) Iokymka (mpojaxa) akTHUBOB, TOPA3ACICHHHI
f) CooTHOIICHHE TOCTOSHHBIX U IIEPEMEHHBIX 3aTpaT.
g) CausiHUS U TOTJIOIICHHUS
h) Mapika BaoBO# IPUOBLIH.
1) CoOcTBeHHBIE 00OPOTHBIE CPEICTBA.
J) OcHOBHBIE Cpe/iCcTBa.
k) CooTHollleHHe cOOCTBEHHBIX U 3a€MHBIX CPEJICTB B CTPYKTYPE KaruTaia
I) CroumocTs nmpuBICUCHHS KalluTala
m)a—f
n) a,c,d,f h,j
0) f—k
10. Koaddurment camopuHaHCUPOBAHUS PA3BUTHS aKTUBOB 3a CUET BHYTPEHHUX MCTOY-
HHUKOB B IIJITAHOBOM IIEPUO/IE OIIPEICIISIETCS:
a) KC®a = (Ullk + AOm)*AA
b) KC®a = (Ullk — AOn)*AA
c) KC®a = (Ullk + AOm) / AA
d) KCda =Ullk /AA
11. Ilpsimast BeITOZ1Aa CHEPTEeTHYECKOTO A dexTa:
a) TPEBBINICHHE CTOMMOCTH O0BEAMHEHHBIX KOMITAHUHN TIOCIIE CIUSHHS 110 CPABHEHHUIO
C CYMMapHOM CTOMMOCTBIO KOMIIAHUM 10 CIIUSIHUS,
b) moGaBieHHAs CTOMMOCTH OOBEINHEHUS
C) SKOHOMHMS Ha OMEPAIMOHHBIX Pacxojax 3a CUeT OObEIAUHEHHUS CITY:KO MPOU3BOJCT-
Ba, MapKETHHTa, y4eTa U CObITa
d) yBeiauueHHE YMCTHIX JICHEKHBIX TOTOKOB PEOPTraHM30BAHHBIX KOMITAHHMA
) yBeJIMuYeHHE PHIHOYHOW CTOMMOCTH aKIUK WM U3MEHEeHUe MyJsibTuIunkaropa LI/T1
f) sxoHOMUSI 3a cUeT CO3/IaHUs HOBOW CUCTEMBbI YIIPABJICHUS
HKOHOMMSI 3@ CUET KCTOUHUKOB (PMHAHCUPOBAHMSI, CTOMMOCTH (DMHAHCHUPOBAHUS U TIPOYUX
BBITO/T
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12. Makcumu3zanus OTI0KEHHOTO BO BPEMEHH POCTA PHIHOYHOM CTOMMOCTHU MPOMBILUIEH-
HOUW KOMIIaHUY W/WJIH €€ UMYIIIECTBEHHOTO KOMITJIEKCA OCYIIECTBIISCTCS Ha OCHOBE:

(2) ”HBECTUIIMOHHBIX TTPOCKTOB (PUPMBI, CBI3aHHBIX C BIOKCHHUSIMHU B (DTHAHCOBHIC
AKTHBBI

(6) MHBECTUIIMOHHBIX MPOEKTOB MO CO3/IaHUI0 U OCBOCHUIO HOBBIX BUIOB MPOAYK-
[[MU U TEXHOJIOTUYECKUX MPOIECCOB

(B) KanuTaIOBIOKEHUN KOMIIAHUHU B PACUIMPEHUE MPOU3BOJACTBEHHBIX MOIIHOCTEH
0 YK€ peHTa0eIbHON MPOAYKIIUU

13. TpebyemMble cTapTOBBIE MHBECTULIUU 4 MIIH., TPOTHO3UPYEMBIN J10XOJ K KOHILy 3-TO
roja 7 MiiH.. BHyTpeHHsIs1 HopMa peHTabeIbHOCTH MPOEKTa COCTaBUT:

a. 57,1;
b. 17.5;
c. 25;

d. 20,5

14. CymmapHas 3KOHOMHSI TEXHOJIOTMYECKOTO IMpoLecca B PE3YJIbTaTe peau3alud HOY-
Xay COCTABJISIET IPUMEPHO 65 ThIC. B TOJ. DTO HOBLIECTBO IO IPOTHO3aM COXPAaHHUTHCS B
TE€YEHHUE 5 JET, peKoMeHayemas craBka 22%. PpIHOUHAs CTOMMOCTBh HOY-Xay COCTABHUT:

a) 325 Thic.

b) 176 ThIC.

c) 186 Thic;

d) 397 Thic.

15. IIporuosupyemasi mpuObLUIL MPEANPHUATHS HA aKIUIO TUIaHUpyeTcs Ha ypoBHe 11,5
J.€.. YCTaHOBUBIIMICS MYJbTUIUIMKATOP [JI AHAJOTMYHBIX NPEANpPUITUN OTpaciu
(7,4:1). Jlns HepomyllleHWs] Pa3BOJHEHUS aKIMW, MOTJIOIMIAIONIAs KOMIAHUS HE JOJDKHA
NpUOOpETaTh aKIMK MOTJIOIMIAEMON KOMITAHUHU TIO 1ICHE:

a) He McHbIIe, ueM 85,1 m.e.;

b) paBHoii 85,11.¢.

C) He Oosblie, ueM 85,1 1.e.;

d) He menbIie, uem 1,55 m.e.

e) paBHou 1,55 m.e

f) me Oosbire, uem 1,55 m.e

16. Beipyuka ot peanuzauuu npoaykiuu 7800 Teic. 3aTtpatel Ha HUOKP npennpusrtus
coCTaBIAIOT 987 ThIC. YPOBEHb HAYKOEMKOCTH ITPEATIPUATHSA:

a) 7,9%;

b) 6,9%;

c) 12,65%;

d) 14,5%
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BAPUAHT 19
1. Monens I'opaona:
a) PVoct=D*(i+a)
b) PVoct=D/(i+ a)
c) PVoctr=D/ i
d) PVocr=D/(i—a)
e) PVocr=(i—-a)/D
2. Kakue mokazaTeny HCHONB3YIOTCS ISl ONeHKH 3(PGEKTHBHOCTH WHBECTUIIMOHHOTO
IIPOEKTa BHE 3aBUCUMOCTH OT CXEMbI ((MHAHCUPOBAHUS HY>KHBIX ISl HETO MHBECTULIUN 110
OTHOIIEHUIO K MOKa3aTeI0 YUCTOTO TUCKOHTUPOBAHHOTO J0X0/1a MPOeKTa?
(a) BHYTpeHHSII HOpMa PEHTA0EIBHOCTH TPOEKTa
(6) TMCKOHTUPOBAHHBINA CPOK OKYITAEMOCTHU MPOEKTA
(B) amanTupoBaHHasl YUCTas TEKYIIasi CTOMMOCTh IIPOEKTa
(r) . (a) + (6)
(m) m. (a) + (6) + (B).
3. IlpoBommMoe B MHTEpecax BCEX MHBECTOPOB (DMPMBI YIPABIECHHWE CTOMMOCTBHIO MPE/I-
MPUATHS OPUESHTUPOBAHO HA MAKCHMHU3AITUIO PHIHOYHOW CTOMMOCTH KOMITAHWU B pacueTe
Ha!
(a) ma 3—5 qert
(6) Ha 1—2 rona
(B) KpaTKOCPOYHBII NEPUO]T
() 0601 10 ITUTEIHHOCTH TIEPUO/T
4. Yto U3 MEPEeUrCICHHOTO HUXKE HE CIY)KUT TokaszaTtesneM 3(h(EKTUBHOCTH WHBECTHUIIH-
OHHBIX MPOEKTOB, CMOCOOHBIX MOBBICHUTH PHIHOUYHYIO CTOMMOCTH OCYIIECTBIISIONIETO HMX
npeanpusaTus?
(a) yucras Tekymas CTOUMOCTb (YMCTHIN AUCKOHTUPOBAHHBIN JOX0]T) TPOEKTa
(6) BHYTpEHHSSI HOpMa PEHTA0CITBHOCTH
(B) mpOCTOI CPOK OKYITAEMOCTH MPOCKTA
(T) AMCKOHTUPOBAHHBIN CPOK OKYIIAEMOCTHU
(1) BeIMYMHA KANMTAIOBIOKCHHUM, KOTOPHIC IUIAHUPYIOTCS B IMPOEKTE ITOMHMO
CTapTOBBIX HMHBECTHUITUH
(e) 0becreueHHOCTh CTapPTOBBIX MHBECTUIMN (PMHAHCUPOBAHMEM HAa MOMEHT pac-
CMOTPEHHUS MPOCKTA
(x) B, I
(3) a, e
5. Ilokazarenb 4MCTOM TEKYIIEW CTOMMOCTH (YHUCTOrO JUCKOHTHPOBAHHOTO J10X0J1a) MH-
HOBAITMOHHOTO MPOEKTa PACCUUTHIBACTCSA IO CIEMYIONIEeH hopmyrie:

a) Zn:ﬂﬂt I(@+i)
b) izznt I@+i) = lg

¢) (NPV — i) /i
d) (NPV —R) /R
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ped

e) (—lo+ ® cam + Kpy =0)+ igﬂt /(d+i)
t=1

6. KoHuenuus «TpaiuliInOHHOI» SKOHOMUKH 0a3UpPYETCsl HAa OTPACIIX:

d) Ha PHIHOYHYIO CTOMMOCTH aKI[Mi OTHOCSIIMXCS K HUM (PUPM pelIarolnee BIHSHUAC
OKa3bIBaeT MH(pOPMALIUsI, KOTOpasi CBUAECTEILCTBYET O PEAbHBIX MEPCIEKTUBAX MO-
Jy4YEeHUS COOTBETCTBYIOIIMMHU KOMMAHUSMH CYIIECTBEHHBIX OyIylIMX MNpUObLICH
(1eHEeXHBIX TTOTOKOB)

b) B KOTOPBIX OCHOBHBIM ITOKA3aTeJIeM SIBJISICTCS OIICHKAa OalaHCOBOW CTOMMOCTH aK-
THUBOB

C) B KOTOPBIX Ha PIHOYHYIO CTOMMOCTD aKIIMH, TPHHAICKAIINX K JJAHHBIM OTPacIisiM
KOMIIaHUM, pEIIarolee BIUSHUE OKa3bIBAIOT YK€ 3apabOTaHHBIC, MOJBEPTHYTHIC
ayJIUTy W MOKa3aHHbIC B OMYOJIUKOBAaHHBIX (DMHAHCOBBIX OTYETaX MPUOBLIA B KOTO-
PBIX OCHOBHBIM MOKA3aTEJIEM SIBJIIETCS OLICHKA PHIHOYHOW CTOMMOCTH AKTUBOB

7. Ilokazarenb HAyKOEMKOCTH — 3TO
a) 3arparel Ha HUOKP u OKP
b) oTtHomIeHKE To0BOrO 00BEMa Vipiokp K TOA0OBOMY 00bEMY S PO B OTPACIH
C) OTHOIICHHE T'OI0BOr0 00beMa MPOJIaXK B OTPACIIU K TOJOBOMY 00beMy Vyyokp
d) xomuuectBo mpakTHuecku peanmzoBaHHbIx HUOKP u OKP

8. [Monxoa MeHemKepa, OpUEHTUPOBAHHOTO HA YBEIMYEHHE CTOMMOCTH (PMPMBI, COCTOHT B
CJIeIYIOLIEM:
a) 0co00e BHUMaHUE YACNSICTCS CHIOMUHYTHBIM TEKYIITUM H3MCHCHHSIM BEITUYHHBI
NpUOBLIM B pacyeTe Ha akLHIo,
b) B dokyce 0co60ro BHUMaHHUS JODKHBI HAXOIUTHCS JIOJTOCPOYHBIC JICHEIKHBIC
MOTOKHU
C) TJIaBHOE — yBEJIMUCHHUE MPHOBLIN, POCT CTOMMOCTH — BTOPOCTEIICHHBIN (GaKTop
d) moTeHIMAaT MPEeANPUATHS TOHKCH aHATU3UPOBATHCS C TOYKH 3PCHHS TOTO, MPH-
HOCHUT JId TNPEANPUITUE JI0XOJI, MPEBBIIMIAIOIUNA CTOUMMOCTh MPHUBIICUYCHHS €T0
KanuTasia, Win HeT.
e) b, d
f) a, b, ¢
9. Bkiajg MHHOBAIIMU B TIOBBIIIIEHUE TEKYIIEH PHIHOYHOW CTOMMOCTH KOMIAHUU, TOJBKO
HAYMHAIOLIEH OCYUIECTBISATh pacCCMaTPUBAEMYI0 MHHOBAIIMIO, IO METOY PhIHKA KaluTaia
MOKET OBITH OLICHEH:
a) PV oct 6e3 un + NPVe

b) PV oct 0e3 un + '%'f% A HLA+i)e | oe
t,=1

¢) E ok*( (P/E)ar — (P/E)y)

dl) T[O"™, — TP, = ([P, _ [P, ) (T[/T])

e) ]—[ 0= anorHt / (1_ I)t
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K HHHOBAIIMOHHBIM IIPOCKTaM, IMOBLBIIIAKOIIUMM PBIHOYHYIO CTOMMOCTH KOMIIAHHH-

WHHOBAaTOpa JI0 TOTO, KaK MHHOBAIUS MO3BOJIUT BBIUTH HA OXKUJAEMbId YPOBEHb MPUOBI-
JIeH, OTHOCSITCS:

b)

c)

d)
e)

f)
9)

11.

a) pa3paboTKa ¥ OCBOSHHE ITPOU3BOJICTBA M MPOJIaK HOBOTO JIUIsl PHIHKA TIPOIYKTA

TO K€ MPUMEHUTEIILHO K MPOJIYKTY, KOTOPHIH M0 COYCTAHHIO CBOMX IOTPEOUTEITLCKUX
CBOMCTB JIy4Ille OTBEYAeT U3MECHUBIIUMCS TIOTPEOHOCTSIM IMOKyIaTeIeh

pa3paboTka ¥ OCBOCHHE IMPOMBIIIJICHHOTO HCIIOJIh30BAaHUS HOBBIX TEXHOJIOTHUECKUX
IIPOIECCOB, 3KOHOMSIIMX ITOJOPOXKABIIME TOKYITHBIC Pecypchl (CHIphe, MaTepHaIIbI,
SHEPTHUI0, TOTUTMBO, KOMIIOHEHTHI U TIp.)

TO K€ B IIEJSX MEPEKIIOYCHUs Ha OoJiee JEIIeBbIC PECYpChI-3aMEHUTENN (BKITFOUAs
UMITOpT3aMelICHUE)

TIOTIOJTHEHUE OOOPOTHBIX CPEACTB IS 33JCHCTBOBAHUS TPOCTAUBAIOIINX ITPOU3BOJICT-
BEHHBIX MOIITHOCTEH 110 BBITYCKY UMEIOIICH CIIPOC MPOYKITHH

mir. (a) + (b) + (c) + (d)

m. (a) + (b) + () + (d) + ()

I[JIH OLCHKH BKJIaJa IMMOATOTOBJICHHOI'O, HO €1IC HC HAYAaTOI'0 MHHOBAIIMOHHOI'O ITPOCK-

Ta B ITOBBIIICHUC pBIHO‘—IHOﬁ CTOMMOCTH KOMIIaHHMH MCTOJ «U30BITOYHBIX HpH6BIJ'I€fI)> MO-
KCT HUCITOJIB30BATHCA TAK, YTO.

(a) olleHuBaeTcs Oynymas CTOUMOCTh (PUPMBI B pacueTe Ha OyIyIIue 0XKugaecMble

JOITIOJIHUTCIIBHBIC HpI/I6BIJ'II/I

(6) oneHnBaeTCs TEKYIIMM YKBUBAJICHT MPUPOCTa OyayIield CTOMMOCTH (pUpMBI, OTI-

peleneHHOM B pacueTe Ha Oyayliue 0XKuaaeMble JOTIOJHUTEIIbHBIC PUOBLTH

(B) m. (a) ¢ 00sA3aTENIbHBIM YYETOM WHBIX (PAaKTOPOB M3MEHEHUS] CTOUMOCTH Tpe/I-

MIPUATHUS

(r) m. (6) ¢ 00s3aTeNbHBIM YYETOM MHBIX (PAKTOPOB M3MEHEHMSI CTOMMOCTH TPE]-

MIPUATHUS

12,

13.

JIMCKOHTHPOBAHHBIN CPOK OKYIIAEMOCTH ITPOEKTA OMpeAeIIIeTcs 1o (hopMyam:
a) —lo * 3 1 /0+iy

t=1

n
b) —lo + > am, /a+i) =0

t=1

¢) (IRR—i)/i
d) (IRR-R)/R
&) In (YT /1) / In (1+i)

[TpuObLIL MpeanpusaTUs 32 OTYETHBIM Mepuoa cocTaBiseT 22,5 Toic. B mepBbiil o

MOCTIPOTHO3HOTO MEPHOJIa ATOT MOKa3aTeab JOCTUTHET 23.2 ThIC. PeKomMeHyeMblil KO-
adPuMeHT KanuTaaIu3auy 1 JaHHoro OusHeca 25%. PpiHOUHAST CTOMMOCTD MPEAnpH-
ATUSA COCTaBHT:

a) 90 ThIcC.
b) 92,8

c) 105,9
d) 110
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14. Ha CKOJBKO M3MEHUTCS YHCTas TEKyIlas CTOMMOCTh MHBECTUIMH KOMIIAHHH TOCIE
000CHOBAaHHOTO MPHOOPETEHHS €10 HA KOHKYPSHTHOM (DOHIIOBOM PBIHKE KPYITHOI'O MAaKeTa
aKIM{ IPYTroil KOMITAHUH, €CITH U3BECTHO, YTO HA MOMEHT 3TOT0 IPUOOPETCHHUS H3-3a HETO
POU30ILJIO PA3BOJHEHUE aKIIM KOMIaHUU-UHBecTOopa Ha 10%?

a) (a) ymenbmmurcs Ha 10%

b) (0) ymenbmuTcst Ha 90%

C) (B) yBemmuutcs Ha 10%

d) (r) yBemmumrcs Ha 90%

e) (1) He U3MEHUTCS

f) (e) Bce mepeunciicHHbIC BapHAHTHI OTBETA HEBEPHBI

15. . CymMmapHasi 5KOHOMHS TEXHOJIOTHYECKOTO IPoIiecca B pe3yIbTaTe pealn3aiuu HOy-
Xay cocTaBiisieT npuMepHo 120 ThIC. B TOJ. DTO HOBIIECTBO IO IMPOTHO3aM COXPAHUTHCS B
TeUYeHHE 3 JICT, peKOMeHIyemast craBka 24%. PeIHOYHAS CTOMMOCTh HOY-Xay COCTABHT:

a) 360 ThIC.

b) 237,8 ThIC.

c) 188,8 ThIc;

d) 276 teiC.

16. Komnanus npeamnonaraeT npoaaBaTh MPOIYKIUIO TI0 27 J.€. 3a eANHUILY; IIepEMEHHbIE
pacxojipl MPEANOIararoTcsl paBHbIMU 15 7.€. 32 MTYKY; MOCTOSIHHBIC PACXOJbl COCTaBST
197040 n.e. 3a mecsi. Onpeaenure, CKOJIbBKO €IMHULL POAYKIIMH CJIEIYET IPOJATh 3a Me-
csitl, 4To0BI KoMmanus noiyunia 6000 m.e. mpuObLIH:

a) 12450;

b) 16740;

c) 16920;

d) 12090.
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BAPHAHT 20
1. Ilpsimast BeITOZ1Aa cHEpTreTUYecKoro 3 dexra:
d) TPEBBINICHHE CTOMMOCTH OObESAMHEHHBIX KOMITAHUH TIOCIIE CIUSHHS 110 CPABHEHUIO
C CyMMapHON CTOMMOCTBIO KOMITAHUM J10 CIUSHUS,
b) moOaBlieHHAs CTOUMOCTh O0bCIMHEHUS
C) PKOHOMHS Ha OMEPAIMOHHBIX PAcXoJlaX 3a CUYeT OOBETUHECHHUS CITY>KO MPOU3BOJICT-
Ba, MApKETHHIa, y4eTa U cObITa
d) yBenmueHMe PHIHOYHON CTOMMOCTH aKIW{ WM H3MEHEeHUe MybTuiumkaropa LI/T1
) yBelIMYeHUE YHCTHIX ACHEKHBIX MOTOKOB PEOPTaHN30BAHHBIX KOMITAHHN
f) skxoHOMMUS 3a cUeT co3maHus HOBOM CUCTEMBI YIIPABICHUS
g) SKOHOMUSI 32 CUET MCTOYHHKOB ()MHAHCHPOBAHUS, CTOUMOCTH (DMHAHCHPOBAHHS H
IIPOYMUX BBITOJ]
2. Jlng Toro yToOBl ONPENENINUTh LENEeBOH 00BEM MPOAAXK B CTOMMOCTHOM BBIPAaXKECHHH,
HYKHO:

a) pa3JeanTh NEPEMEHHBIE 3aTPAThI ILTIOC MPUOBLTH HA % Map >KUHAIBHOTO JI0X0/a;
b) pa3zeanTh NOCTOSHHBIE 3aTPaThl MUHYC NPUOBUIh Ha % MapKUHAJIBLHOTO J10X0/1a;
c) pa3eanTh NOCTOSHHBIE 3aTPaThl IUTFOC TPUOBUTL Ha % Map>KUHAJIBLHOTO A0X0/1a

d) a3JIEIUTh MMOCTOSIHHBIE 3aTPaThl HA % MApKUHAJIBHOTO JO0X0/13;

3. Makcumuzanus OTJIOKEHHOTO BO BPEMEHH POCTa PRIHOYHOW CTOMMOCTH TIPOMBIIILICH-
HOM KOMIIaHUU U/WIH €€ UMYIIIECTBEHHOTO KOMITJIEKCA OCYIIECTBIISIETCS Ha OCHOBE:

(2) MHBECTUIIMOHHBIX MTPOCKTOB (PUPMBI, CBSI3AHHBIX C BIOKEHUSIMU B (DPTHAHCOBBIC
AKTUBBI

(6) UHBECTHIIMOHHBIX MPOEKTOB MO CO3/IaHUI0 U OCBOCHHIO HOBBIX BHJIOB MPOAYK-
IIUU ¥ TEXHOJIOTUYECKUX MPOIECCOB

(B) KanmuTaJOBIOKEHUN KOMIIAHWU B PACHIMPEHUE MPOU3BOJCTBEHHBIX MOITHOCTEH
0 YK€ peHTa0eIbHON MPOAYKIINH

4. KoHKypeHTHbIE MPEUMYIIECTBA MPEANPUATHUS, TUIAHUPYIOIIET0 WHHOBAIMOHHBIN MPO-
€KT, CIIOCOOHBIN y>Ke Ha MOMEHT Hayaja €ro OCylIeCTBIICHUS OBBICUTh PHIHOYHYIO CTOU-
MOCTb KOMIIAHWHU, MTPEJCTABIISIIOT COOOI:

(a) HemaTepHuallbHbIE aKTUBBI (HOY-Xay), 3aKJIOYAOIIMECs B HAIMYUU Y TPEIIpH-
ATHUSL 3aBEPIICHHBIX OMBITHO-KOHCTPYKTOPCKUX M MPOEKTHO-TEXHOJIOTHYECKUX pa3pado-
TOK TOTOBOW K OCBOEHHUIO BBHITOJIHOW M MMEIOIIEH CIIPOC MPOAYKIMU (HAIMYUKA HA HEE OT-
paboTaHHON KOHCTPYKTOPCKON M TEXHOJIOTHYECKON TOKYMEHTAIIUN )

(6) maTeHTHI HAa COEpIKAIITUECS B YKA3aHHBIX pa3pab0OTKax KIFOUEBHIE

TEXHUYECKUE PEIICHUS

(B) crienuaibHbIe TEXHOJIOTHYECKHE 00OPYy/IOBaHHE M OCHACTKA (MIPUCTIOCOOJICHHS,
KOHTPOJIbHO-U3MEPUTEIbHBIC TPUOOPHI 1 HHCTPYMEHTHI)

(r) oOy4eHHBIN 1 TOOOPAHHBIN TIEPCOHAT

(1) mocTyn K HEOOXOAUMBIM UCTOYHUKAM ChIPbsl, TOCTaBKaM HEOOXOJAUMBIX CIIEIIU-
JbHBIX KOMIUIEKTYIOIIUX U3AENUN U 11071y haOpUKaTOB U TIp.

(€) Bce mepeyncaeHHOE BhIIIE

(k) a, 06
5. [Ipotiecc pecTpyKTypHU3alKUK — ITO:
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) MOWCK MCTOYHUKOB A(PPEKTHBHOW peaNn3alii U Pa3BUTHs TMOTCHIUANA IMPe.-
npusTus (Ou3Heca) Ha OCHOBE BHYTPEHHHUX U BHENTHUX (PaKTOpOB
b) obecriedeHre >PGHEKTUBHOTO MCHOIB30BAHUS MOTEHIIMAIBHBIX PECYPCOB, TPH-
BOJAIIEE K YBEIIMYEHUIO CTOUMOCTH OH3HECA
C) pa3paboTKa OnepannoOHHON, MHBECTHIIMOHHOW ¥ (PMHAHCOBOM CTpaTeruil co3a-
HUSI CTOUMOCTHU 3a CYET COOCTBEHHBIX M 3a€MHBIX HCTOUYHUKOB (PMHAHCHPOBA-
HUSL.
6. Bo3MOxHBIN BKJIaJ WHHOBAIMM OIMpPENEICHHOTO TUIA B POCT PHIHOYHON CTOMMOCTH
(pMHAHCOBO-KPU3UCHOTO MPEANPUATUS COTJIACHO METOJy pPbIHKA KalWTanda MOXKET ObITh

BBIP@KCH Kak:
a) PV oct

b) PV oct 6e3 un + NPVe

N
c) PV ocr 6e3 nu + f A QL+ )e — e

t,=1
d) E ok*( (P/E)y — (P/E)y )

M N, .
Y s AL )]

f) ]_[l‘[pOFHt _ HanpOFHt — (anorHt _ HaHpOrHt ) (H/H)

7. 'ynBunn gupmsl onpenensercs:
a) ITo popmyne Tekymieit CTOUMOCTH IIPOSKTa
b) Ilo MeTomy MTMCKOHTUPOBAHHBIX JCHEKHBIX TOTOKOB
c) Ilo MeToay M30BITOYHBIX IPUOBLICH
d) Kak cymMma CTOMMOCTH YHMCTHIX KalMTAJIbHBIX aKTHBOB M KalMTAIM3MPOBAHHON
U30BITOYHON MPUOKLTH
e) Ha ocHOBe CTOMMOCTH YHCTBIX KAalUTAJIbHBIX aKTHUBOB M CPEIHEOTPACICBOM J10-
XOJTHOCTH
f) a b
g) cd
h) c,d, e
8. VMlHHOBaIMOHHBIE MPOEKTHI TOBBIIIAIOT PHIHOYHYIO CTOMMOCTh KOMIAHWHM W/HUIHU €€
UMYIIECTBEHHOTO KOMIUJIEKCA, KOT/Ia:
(a) ¢pupma peanusyeT CBOIO MHHOBALIMOHHYIO MOHOIIOJHUIO, MOJYYHUB 32 BpEMs ee
CYIIECTBOBAHMSI CBEPXIPUOBIIN OT MPOAaXK HOBOTO MPOAYKTA MO BHICOKUM IICHAM
(6) To ke, MOJIyYMB IKOHOMHIO 32 BpeMsI HHHOBAIIMOHHONW MOHOIIOJIUH OT UCIOJIb-
30BaHUs1 PKOHOMUYHBIX TEXHOJOTHYHBIX MPOLIECCOB
(B) KOMIIaHHs TMOJydyaeT WHHOBALMOHHYIO MOHOIIOJMIO M HAaYMHAET HW3BJIEKATh
CBEPXIPHUObLTH JHO0 3aKPEIUIATH KIUEHTYPY
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(r) KoMIaHusi 1OOMBAETCA OLIYTUMBIX MaTepUaIbHBIX IMPEANOCHUIOK (Hampumep,
YCHEIIHO WCIBITHIBAET U3TOTOBJIEHHBIE ONBITHBIE 00Pa3Lbl UM ONBITHO-TIPOMBIIILICHHBIE
YCTaHOBKH) K TOJYYEHHIO MHHOBAIIMOHHON MOHOMOJHNH, CIIOCOOHOW MPHHOCUTH CBEPX-
IPUOBUIH JINOO 3aKPENUTh KIIMEHTYPY

(m)a.6. B
(e)a—r

9. Ecnu y npeAnpusiTust €CTh BCE UMYIIECTBO, HEOOXOIMMOE I BBIMYCKa U MPOJIaXK HO-
BOUM MPOJYKLIHMU, HO €My MPEACTOUT 3aBEPIIUTh pa3pabOTKy caMoil 3TOW MPOAYKIHH, TO
ATO 03HAYAET, YTO HapallMBaHUE CTOMMOCTH MPEIIPUATHUS €Ile JO0 Hayaia BhITyCcKa JIaH-
HOU MPOJAYKIMHU IPOU30MIET 3a CYET:

(a) cozmanus HOBBIX MaTepUaIbHBIX AKTUBOB

(6) mproOpeTeHusT HOBBIX MAaTEPUAIbHBIX AKTHBOB

(B) co3maHusi HOBBIX HEMaTEPUATIbHBIX aKTUBOB

(r) nproOpeTeH s HOBBIX HEMATEPHUAJIBHBIX AKTUBOB

(1) . (a) um (0)

(e) om. (B) wiu (T)

(k) mm. (a) uu (0) unu (B) miu ()

10. Konuenuus ynpaBiieHHs] CTOUMOCTBIO COCTOUT B 00ECIICUEHHH
a) yImpaBleHHUS MPUOBLILIO B KPATKOCPOUYHOM MIEPUOJIC
b) ynpaBneHust akTHBaMH
C) pocTa ppIHOYHON CTOMMOCTH (DUPMBI M €€ aKI[Hid
d) peryisipHOro pocTa BBIPYUKH OT PeaH3aliy IPOTYKIIUH

11. Pernounas croumocts HOY-XAY ompeaensiercs Kax. ..
a) CTOMMOCTH 3aTpar Ha pa3paboTKy
b) skoHOMMS O BIIEMEHTaM 3aTpar
C) TeKyIias CTOMMOCTh aHHYUTETa
d) B3HOC Ha MOTAaNICHUE KPEIUTA
e) Oyayiuas CTOMMOCTh aHHYHTETa

12. B npenenax Kakoro TOPU30HTA BPEMEHU CIIEYET C 0CO00M HaAEKHOCTBIO MPOTHO3H-
pPOBaTh JICHEKHBIE MMOTOKU IO WHBECTUIIMOHHOMY MPOEKTY, YTOOBI OBITH YBEPEHHBIM, YTO
ATOT TPOEKT He MeHee d(PeKTUBeH, YeM OOIIeNOCTYIMTHOE AIBTEPHATUBHOE BIIOYKEHUE
cpencTn?

(a) mpocTOro cpoka OKyImaeMOCTH MTPOEKTa

(6) TMCKOHTUPOBAHHOTO CPOKA OKYMAEMOCTH MPOEKTa

(B) cpoka 1moJsie3HOM KU3HU UHBECTUIIMOHHOTO MPOEKTA

(T) )KU3HEHHOTO IUKJIA MPOMYKIINH, SBJSIOMEHCS pe3yIbTaTOM pean3allui WHBE-
CTUIIMOHHOTO MPOEKTa

13. Hopmanu3oBaHHas 4yucTas MPHUOBLTH MPEANPHUSATHS cocTaBisieT / MiH. Yucrast cTou-
MOCTh aKTHUBOB cocTaBiisieT 18 miH. CperHeoTpaciaeBoi ypOBEHb IOXOAHOCTH COCTaBIISIET
27%. N30bITOuHAs MpUOBLIL OM3HECA COCTABUT:
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a) 4,86
b) 25,93
c) 2,14
d) 66,7

14. Beipyuka ot peanuzauuu npoaykuuu 10220 teic. 3atpatel Ha HUOKP npennpusitus
cocTaBiAIOT 920 ThIC. YpOBEHb HAYKOEMKOCTH ITPEANIPUATHUA:

a) 11,1,

b) 10,1;

c) 12,5;

d) 9

15. CymmapHast 3KOHOMHS TEXHOJIOTHYECKOIO MPOLECCa B PE3yJIbTaTe peaju3alyi HOY-
Xay COCTABJISIET MPUMEPHO 65 ThIC. B TOJ. DTO HOBIIECTBO MO IPOrHO3aM COXPAHUTHCS B
TE€YEHHUE S5 JET, peKoMeHayemas craBka 22%. PpIHOUHAs CTOMMOCTB HOY-Xay COCTABHUT:

a) 325 ThIC.

b) 176 ThIC.

C) 186 ThIC;

d) 397 Thic.

16. IlporHo3upyemas MpuObLIL MPEINPUATUS HA aKIUIO IJIAHUPYETCS Ha ypoBHe 12 1.e..
VYcTaHOBUBIIMKCS MYJIBTUIUIMKATOP JJIS aHAJIOTHYHBIX Mpeanpustuii otpaciu (3.5:1).
Jlist Hemony1eHus pa3BOIHEHUS aKIUH, MOTJIONIAIONAs KOMIIAHUS HE JOJDKHA TIpHoOpe-
TaTh aKIWH MOTJIOMIAEMON KOMITAHHUH 1O LICHE:

a) He MeHbIe, uem 3,43 1.¢.;

b) pasmoii 3,43 n.e.

C) ue Oosbie, ueM 3,43 1.€.;

d) He menbIre, uem 42 1.¢.

e) paBHOU 42 11.¢

f) He Oombie, uem 42 1.¢
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BAPUAHT 21
1. [TomymoCTOSIHHBIE 3aTpaThl SBIITIOTCS MPEAMETOM aHaIHM3a JUCKPETHO BO3PACTAIONINX
3arpar, eCIIu:
d) JacToTa M BEJIMYMHA JUCKPETHBIX IPHPAIICHUNA OOJIbIIIas,
b) nuMckpeTHbIC MPHUpAICHHUS HEBEJIUKN U UX YaCTOTa HeOOJIbIIIast
C) JUCKPETHBIC MPHUPAMICHUS IOTYIMOCTOSHHBIX 3aTPaT 3HAYUTENBHBI, HO YacTOTa
HEeOOJIbIIIast

2. HaykoeMKOCTb OTpaciiy Kak Moka3aresb €€ MPUHAJICKHOCTH K HOBOM YKOHOMHUKE H3-
MepsIeTCs:

(a) OTHOIIEHHEM 3aTpaT Ha UCCIIEIOBAHUS U Pa3padOTKU K CEO0ECTOMMOCTH MPOIYK-
1002078

(6) oTHOIIIEHHEM 3aTpaT Ha HAYYHO-UCCIIEIOBATEIBCKHUE, OMBITHO-KOHCTPYKTOPCKHE
U TIPOEKTHO-TEXHOJIOTUYECKHE PadO0ThI K 00beMy MPOJIaXk B OTPACIH

(B) OTHOIIIEHHEM 3aTpaT HA UHHOBAIMOHHBIE TPOEKTHI K 00BEMY MPOJIaK B OTPACIH

(T) oTHOIIEHHEM 3aTpaT HA MHHOBAIIMOHHBIE ITPOEKTHI K C€0ECTOUMOCTH MIPOTYKIINU
B OTpaciu

3. Meton u30bITOYHBIX TPUOBLICH, TPUMEHEHHBII OTHOCUTEIFHO MPHUObUICH, 0KUIAEMBIX
II0 pe3yJIbTaTaM OCYIIECTBIEHUS HHHOBALMOHHOTO MPOEKTA, MIO3BOJISIET OLICHUTB:

(a) croumocCThb TyABWLIA TPEANPUITHS HA TEKYIIMA MOMEHT U MOBBIIICHUE PHIHOY-
HOM CTOMMOCTH KOMIIAHUY HA 3Ty BEJIUYUHY B HACTOSILEE BPEMS

(0) ctouMoCTb ryABUIIIA IPEANIPUATHSI HA HEKOTOPBIN OyIyIinii MOMEHT BpEMEHU U
HOBBILIICHHE PHIHOYHON CTOMMOCTH KOMIIAHUH Ha 3Ty BEJIUUMHY B OyIyIIEM;

(B) PBIHOYHYIO LIEHHOCTh NPHUPALIEHUSI CTOUMOCTH BCEH COBOKYIHOCTH HEMaTEpU-
QJIbHBIX AKTUBOB IPEAIPHUATHS U COOTBETCTBYIOLICE YBEIMYEHUE PBIHOYHOW CTOMMOCTH
KOMIIaHUU B PE3YyJIbTATE OCYLIECTBICHUS HHHOBALIMOHHOTO IIPOEKTA

(r) croMMOCTh TYABWIIA MPEANPUATHS HAa TEKYIIMA MOMEHT NPHU YCIOBHM Haydaja
peanuzaunu 3PPEeKTUBHOTO MHHOBALMOHHOIO MTPOEKTA U MOBBIIIEHHS PHIHOYHONW CTOMMO-
CTU KOMIIaHWU Ha ATy BEJIMYMHY B HACTOSAILIEE BPEMS

4. PenHBECTUIIMOHHAS YaCcTh MOTEHIMAIA!

a) —TOTEHIMAJI OMPEACIAIONMI ONePAaTHBHO-TIPOU3BOJACTBEHHBIC BO3MOXHOCTH
(bUpMBHI,

b) — moTeHIMaN, BO3HUKAIOIIMIA MPH U3MEHCHUU CTPYKTYPBI XO3SHCTBEHHOW es-
TEJIbHOCTH;

C) — nmoTeHIMan, GOPMUPYIOIINH CTPATETHIECKHE BO3MOXHOCTH (DUPMBI,

d) — moTeHIMan, BO3HUKAIOIIMIA MPHU BJIOXEHUU MPUOBUIA B pacIIMPEHHE MPOU3-
BOJICTBA HAa OCHOBE CYIIIECTBYIOIIETO CTPOEHUS (DAKTOPOB TPOU3BOICTBA

5. MaKCI/IMI/ISaHI/I}I OTJIO0KCHHOI'0O BO BpECMCHH POCTA prHO‘IHOﬁ CTOMMOCTH ITPOMBIIIJICH-
HOM KOMITAaHUU U/UJIH €€ HMYIICCTBCHHOT'O KOMIIJICKCA OCYIICCTBIIACTCA HA OCHOBC!

(2) MHBECTULIMOHHBIX MTPOEKTOB (PUPMBI, CBSI3AHHBIX C BJIOKEHUSIMU B (PHAHCOBBIE
aKTUBBI
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(0) MHBECTUIIMOHHBIX IIPOEKTOB IO CO3/IaHUI0 U OCBOCHHUIO HOBBIX BHJIOB IPOIYK-
MU ¥ TEXHOJIOTMYECKUX MPOLECCOB

(B) KanMTaJOBIOKEHUN KOMIIAHUU B PACHIMPEHHE NMPOU3BOJACTBEHHBIX MOLIHOCTEM
10 Y€ peHTAa0eIbHON NPOAYKIIUU

6. Haub6onee s hekTrBHBIC TOTIIOMICHUS MTPEAIOIAraroT:

(a) mHGOPMAIIMOHHYIO ACHMMETPHUIO MEXTy MOTJIOMAINICH KOMIaHUEH-peiaepom
U MPOYMMH y4aCTHHUKaMHU (POHIOBOTO PHIHKA IO MOBOJY JOCTyIAa K BHYTpEeHHEW umHOP-
MaIl1H MOTJI0IMAEMOro IPEAPUATHS

(6) morioIIeHre KamuTaIOeMKOTO (PMHAHCOBO-KPU3HMCHOTO MPEANPUSITHS C BBICO-
KOHW J0JIEH CIICMAJIbHBIX aKTHUBOB

(B) morjomeHre (GUHAHCOBO-KPU3UCHOTO MPEANPUATHS ¢ MEPCIICKTUBHBIMA HWHBE-
CTUIIMOHHBIMM IIPOCKTAMU

(T) pa3BoiHEHUE AKIMH MOTJIONIAIONIEH KOMIIAHUU

(m) mm. (a), (0), (8), ()

(¢) mm. (6), (8)

(1) Bce MEPEUNCIICHHOE BBIIIIE
7. JInuna BekTOpa KBajaparta MoTeHIraia onpeaensercs no Gpopmynie:

100
By = (P —n)——
a) k = (P Iﬂ)n(m_l)
b) Bk =2 ajj
100

o) B, =100— (P, —n)———
n(m-1)
8. HarypanbHbiii 00beM peanu3aiiuu MpoyKINH, 00eCeunBaomui (OpMUPOBaHUE TIja-
HOBOM CyMMBI BaJIOBOM OTIEpallMOHHON TPUOBLIN, OnpeaesisieTcs o hopmyiam:

a) cP, . = A poem x100
yll@ - yu nep
by P =Moo x100
m
mMn
c) CPyign = (BOIIy + Hpocm) x100
Yuo=Yu nep
d) CPmen = (BOIIp + 5 nocm) *100
mn
(BOIly + Hypocip) *100
e) HPyp ey =
M Wuo~Yu nep ) Uen
) HPygy = L+ Hnocm) <100
YVun>xUen
o cp =00+ Hypey, + HIT) X100

mun
\%

mn
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h HP =
) i Y yun>Len
iy c_f
), e,f
K} e.fh

9. KoHnenuust «TpaJuiliOHHON» IKOHOMUKH 0a3upyeTcst Ha OTPACIsX:

a)

b)

d)

Ha PBIHOYHYIO CTOMMOCTH aKIIUH OTHOCSIIUXCSA K HUM (DUPM perraroriee BIIus-
HUE OKa3bIBaeT MH(MOpMAIs, KOTOpasi CBUCTEIBCTBYET O PEATbHBIX MEPCIICK-
THUBaxX IMOJYYCHUS COOTBETCTBYIOIIMMHU KOMIIAHHSIMH CYIIECTBEHHBIX OYIYIIHX
NPUOBLICH (JIEHES)KHBIX TTOTOKOB)

B KOTOPBIX OCHOBHBIM TOKAa3aTeJieM SIBIIAETCS OIEHKa 0ajJaHCOBOM CTOMMOCTH
aKTUBOB

B KOTOPBIX HA PHIHOYHYIO CTOMMOCTD aKIU, MPUHAIICKAITUX K JAHHBIM OTpac-
JSIM KOMITAaHHWM, periaroiiee BIUSHUE OKa3bIBAIOT YK€ 3apaOO0TaHHBIC, MOABEPT-
HYTBIC ayAUTY U MOKa3aHHBIE B OMMyOJWKOBAaHHBIX (DMHAHCOBBIX OTYETAX MPHUOBI-
hivyt

B KOTOPBIX OCHOBHBIM ITOKa3aTEJIEM SIBIISICTCS OIICHKA PRIHOYHOW CTOMMOCTH aK-
THBOB

10. JInCKOHTHPOBAHHBIN CPOK OKYIAEMOCTH MPOEKTA OTPESAETCS TT0 GopMyam:

a) —lp + %ﬂﬂt/(lﬂ)t

t=1

n
b)—lo + >t /a+ift =0

t=1

c) (IRR—i)/i
d) (IRR-R)/R

e)n=

In (SOOI / 1o )/ In (1+)

11. Tporiecc pecTpyKTypHU3aIuu — 3TO:

a)
b)

c)

MOMCK MCTOYHHUKOB 3(PGEKTUBHON peanu3allid U pa3BUTHUS TOTEHIMAA TPe]i-
npusTus (Ou3Heca) Ha OCHOBE BHYTPEHHUX U BHENTHUX (PAKTOPOB

obecrieueHne d(HPEKTUBHOTO HCTOIB30BAHMS MOTCHIIMAIBHBIX PECYpPCOB, MPU-
BOJIAIIIEE K YBEIIMUEHUIO CTOUMOCTH OU3HECa

pa3paboTKa OINepallMOHHON, MHBECTUIIMOHHON M (DMHAHCOBOM CTpaTErHil co3/a-
HUSI CTOMMOCTH 3a CYET COOCTBEHHBIX M 3a€MHBIX MCTOYHHUKOB (DMHAHCHUPOBA-
HUSL.

12. KocBeHHas BeIroia CHHEpPreTHIecKoro 3dekra:

a)
b)

c)
d)

YBCIIMYCHUC YUCTBIX NCHCKHBIX ITIOTOKOB PCOPraHn30BaHHBIX KOMIIaHUH
IMPCBBIMNICHUEC CTOMMOCTHU O6'I>C,Z[I/IHCHHBIX KOMITQaHUHW MOCJE CIUSHUSA 110 CpaBHC-
HHIO C CYMMapHOﬁ CTOMMOCTBIO KOMITAaHUU A0 CIIMAHUA,

I[O6aBJ'ICHHaH CTOMMOCTD 06’I>CIII/IHCHI/IH

9KOHOMHM: Ha OIICPAIMOHHBIX pacxoadax 3a CUCT 06T>CIH/IHCHI/IH CJIy}K6 IMPpOU3BO -
CTBa, MapKCTHUHIA, Y4CTa U cOBITa
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) yBeJIMYCHHUE PBHIHOYHOW CTOMMOCTH aKIUHi MM U3MEHEHHE MYJIbTHIUIMKATOPA
Ly11

f) sxoHOMMUSI 3a cyeT co3/MaHust HOBOW CUCTEMBI YIPABICHHUS

g) 9KOHOMUSI 33 CYET HCTOYHUKOB (DMHAHCUPOBAHUS, CTOUMOCTH (PHHAHCUPOBAHHUS
Y TIPOYUX BBITO]I

13. Hopmanu3oBaHHas yucTas NpuObLIb IpEeAnpusaTusa coctasiser 17 muH. Yucras ctou-
MOCTb akTHBOB cocTaBisieT 19 M. CpenneoTpaciieBoit ypoBeHb J0X0gHOCTH 24%. Oxu-
naemasi IpuoObLIb OM3HECA COCTABUT:

a) 12,44

b) 29,44

c) 4,56

d) 31,44

14. TTocTossHHBIE 3aTpaThl KOMIAHUU COCTABIAIOT 250 THIC., KpUTHYECKas TOYKA TIPOJIAK —
320 Teic. KakoBa mporHo3upyemasi NpuObUIb KOMIIAHWHU, €CIU MPOAAXKH COCTABIISIIOT
705,13 THIC?

a) 500;

b) 600;

c) 400;

d) 300

15. Komnanus B €XKeMECSIYHOM OTYETE O MPUOBLISX U YOBITKAX MOKa3bIBaeT 00bEM peasu-
3anuu 400 ThIC.; MPOU3BOACTBEHHBIC pacxoabl — 250 Thic. (28% — MOCTOSIHHBIE); KOM-
MepYeCcKHe U aIMUHHCTpaTuBHBIC pacxoasl — 90 Teic. (65% — mepemenHbie). Paccun-
TalTe Map >KMHAJIBHBIN JOX0]I, UTHOPUPYS MaTepUaIbHbIC 3aNaChl:

a) 271,5;
b) 161,5
c) 188,5
d) 60

16. . [Iporno3upyemasi npuObLIL TPEANPUATHS HA aKIUIO MIIaHUpYyeTCsl Ha ypoBHe 17 n.e..
VY CTaHOBHUBIIUNCSA MYJIBTUILIMKATOP JUIS aHAJIOTMYHBIX Mpeanpustuii orpaciau (4,7:1).
Jlyist HemomyIeHus pa3BOIHEHUS aKI[UH, MOTJIONIAIONIAs KOMITAHHS HE JTOJDKHA TTproOpe-
TaTh aKIMH MOTJIONIAeMOW KOMIIAaHUH TIO TIeHE:

a) He meHbIe, uem 79,9 m.e.;

b) pasnoii 79,9 m.e.

C) e Oonbire, uem 79,9 n.e.;

d) me menbire, uem 3,43 1.¢.

e) pasHoii 3,43 1.e

f) He Gombire, uem 3,43 1.e
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BAPUAHT 22

1. Kakoil Bug umeeT ypaBHEHHE JIs1 KPUTUYECKOW TOUKH (B €AMHULIAX MPOAYKIIMH), JaliTe
pacimpoBKy €ro KOMIOHEHTOB:

a) MIT/KT-®3=0

b) MIT * KT + ®3 =0

C) MIT-KT * ®3=1

d) MIT * KT /®3=0

e) MIT *KT-®d3=0

f) MIT*KT-®3=1

2. VIHHOBallMOHHBIE TPOEKTHl MOBBIMIAIOT PHIHOYHYIO CTOMMOCTH KOMIIAHWUU W/WIU €€
UMYIIIECTBEHHOTO KOMIUIEKCA, KOT/Ia:

(a) dupma peavzyeT CBOIO MHHOBAIIMOHHYIO MOHOIIOJIHIO, TIOJYYUB 32 BpPEMs €e
CYIIIECTBOBAHUS CBEPXMPUOBLIN OT MPOJIaK HOBOTO MPOYKTA MO BHICOKUM II€HAM

(6) TO ke, MOJIy4YUuB SKOHOMUIO 32 BpeMsI HHHOBAIIMOHHOM MOHOIIOJIUU OT UCIOJb-
30BaHMS SKOHOMUYHBIX TEXHOJOTHUYHBIX MTPOIIECCOB

(B) KOMIIaHWs TMOJydYaeT WHHOBALMOHHYIO MOHOIIOJHMIO W HAaYMHAET W3BJICKATh
CBEPXNPUOBLIN OO0 3aKPEIIATh KIHUEHTYPY

(r) xoMnaHusi JOOMBAETCA ONIYTHUMBIX MAaTEPUANIBHBIX MPEANOCHUIOK (HarpuMmep,
YCTEIIHO WCIBITBIBACT M3TOTOBJICHHBIC OMBITHBIC 00pA3Ibl MM OIBITHO-TIPOMBIIIICHHBIC
YCTAaHOBKHU) K TMOJYYEHHUIO WHHOBAIIMOHHOW MOHOTIOJUHU, CIIOCOOHOM MPUHOCUTH CBEPX-
PUOBLIH MO0 3aKPENUTh KIMEHTYPY

(J1) BCe mepeurcIeHHOe

(¢) (a)u(6)

(x) (a), (0), (»),
3. Ecnu y nipeanpusitisi €CTh BCe UMYIIECTBO, HEOOXOIUMOE JIJIsi BBIMTyCKa M MPOJIaX HO-
BOU MPOJYKIIMU, HO €My MPEACTOUT 3aBEPIIUTh Pa3pabOTKy caMoOil 3TOW MPOAYKIIHH, TO
3TO 03HAYaET, YTO HapallMBaHWE CTOUMOCTH MPEINPUATHUS €lle JO Hayaia BbITyCKa JaH-
HOM IIPOIYKIIUU ITPOU3OMIET 3a CUET:

(a) co3naHusl HOBBIX MaTE€pUATbHBIX aKTUBOB

(6) mproOpeTeHUsT HOBBIX MaTEepUATIbLHBIX AaKTUBOB

(B) co31aHMsI HOBBIX HEMATEPUATIbHBIX aKTUBOB

(r) mproOpeTeH sl HOBBIX HEMATEPHUAJIbHBIX aKTUBOB

(m) mm. (a) umm (0)

(e) om. (B) wiu (T)

(k) T, (@) wumm (0) v (B) wiu (T)
4. PesynpraTuBHBIM siBiisieTcs BekTop KII o pazneny:

a) «IIpou3BOACTBO, pacrpeeieHie U COBIT MPOTYKIIHNY

b) «OpranuzainuonHas CTpyKTypa U MEHEKMEHT

C) «MapKeTHHI»

d) «®DuHaHCH

5. OneHka CTOMMOCTH TYJIBUJIa IPOU3BOIUTCS HA OCHOBE U B YCIIOBHUSX:
(a) OIIEHKN CTOMMOCTH TIPEINPHUITHS KaK ICHCTBYIOIIETO
(6) ompenenieHUs CTOMMOCTU U30BITOYHBIX MPUOBLIEH
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(B) yueTa 0anaHCOBOI CTOMMOCTH BCEl COBOKYMTHOCTH HEMATEPUATIbHBIX aKTHUBOB

(T) KanuTANU3aIMy MPUOBLIEH, 00YCIOBICHHBIX BO3/ICHCTBHEM YHCTHIX MaTepHAITh-
HBIX aKTUBOB

() m. (a), (6)

(e) mm. (a), (6), (8)

6. Kakne u3 mepedyncieHHBIX HUXKE TMoKazaTeseld 3PGeKTHBHOCTH WHHOBAITMOHHBIX MPO-
€KTOB B3aMMO3aMCHSIEMBI MPU CYKICHUH 00 OJHUX M TEeX K€ UX CTOPOHAaX (acmeKkTax,
MPAKTUYECKUX XapaAKTEPUCTUKAX)?

(a) yucTas TeKymas CTOUMOCTb U BHYTPEHHSISI HOpMa peHTA0ETbHOCTH

(0) BHYTpeHHsISI HOpMa PEHTAOECIBHOCTH W JUCKOHTHUPOBAHHBIA CPOK OKYMaeMOCTH
MPOEKTa

(B) amanTUpoOBaHHAs YUCTasl TEKYIIasi CTOMMOCTh MPOEKTa U JUCKOHTUPOBAHHBIA CPOK
OKYIIa€MOCTH

(T) HUKaKHE U3 MEePEUUCICHHBIX

7. Bekroper KII, xoTOopble XapakTEpU3yIOT BO3MOKHOCTH JAIBHEHILIETO pPa3BUTHUSA
(UpPMBI, 3TO BEKTOPHI PA3EIOB:

a) «IIpon3BOACTBO, pactpeIeiICHHE U COBIT MPOTYKITUNY

b) «Opranu3zanuoHHasi CTPYKTypa U MEHEIHKMEHT)

C) «MapKeTHHI»

d) «DunaHChI»

e) a —d

f) b,c

g) ¢ d
8. B CTOMMOCTHOM BBIp@KEHUU Tpeesl OE30MaCHOCTH OINEPALMOHHON JesSTEIbHOCTH
OPEeINpUSITUS PACCUNUTHIBAECTCS MO CIEAYIOLEH popmyIe:

2) cp, - = Mnocn ¥100
y‘la - yu nep
a 100
C) CPmnn = (BOHn + Hnocm) Xloo
y‘i@ - yu nep
g cp = BOM, + iy ) X100
mnn y/ml
e) HPmnn = (BOHn + Hi’locm) Xloo
(yqa B y” nep )X en
fy 115.=cp,, —CP,;
116
9) 116, =—=
Uen
115,

x100

h) Kb =
CP

eon
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1) ab
) a-d
9. Konnenuust «<HOBOI» 3KOHOMHUKHU 0a3UpyeTCsi Ha OTPACIISIX:
d) B KOTOPBIX OCHOBHBIM TIOKa3aTeJIeM SIBJISIETCS OIIEHKA PHIHOYHOW CTOMMOCTH aK-
THUBOB
b) Ha PHIHOYHYIO CTOMMOCTH aKIMH OTHOCSAIIMXCS K HUM (PUPM pEIIAOIIee BIIUS-
HUE OKa3bIBaeT MHQOpPMAIMS O pealbHBIX MEPCIEKTUBAX MOJYyYEHUS CYyIIeCT-
BEHHBIX OyAylIuX mpuObLIeH (IeHEKHBIX MTOTOKOB)
C) B KOTOPBIX OCHOBHBIM ITOKa3aTeJeM SIBIISICTCS OLEHKa 0allaHCOBON CTOMMOCTH
aKTUBOB
d) B KOTOpBIX HA PHIHOYHYIO CTOUMOCTb aKIUi, MPUHAISKAMX K JAHHBIM OTpac-
JSIM KOMIIaHWM, pellarollee BIUSHUE OKa3bIBAIOT YK€ 3apabOTaHHbIE, MO/IBEPT-
HYTbI€ ayJUTY U [MOKa3aHHbIE B OMYOJIMKOBAHHBIX (PMHAHCOBBIX OTYETaX MPUOBI-
M

10. IToka3aTenb aanTUPOBAHHOW YUCTOM TEKYIEH CTOMMOCTH MPOEKTa OMPEILISIETCS 110
dbopmye:

n
a) > it 11+ it
t=1
n
b) —lo + 3 amt ia+i)t
t=1
n
C) — o + Zﬂﬂt/(lﬂ)t =0
t=1
n  ped
d) (—lo+®cam+Kpy =0)+ > aii JL+i)t
t=1
n
e) —lo + > gt /a+rE=0
t=1

11. T'maBHas 1eNb PECTPYKTYPU3ALNH —
a) TOMCK UCTOYHHUKOB 3(PPEKTHBHON pealn3allid M Pa3BUTHs MOTEHIHAIA Mpe/-
npusTus (Ou3Heca) Ha OCHOBE BHYTPEHHUX U BHEITHUX (PAKTOPOB
b) obecrieyenre 3¢hGEKTUBHOIO MCIOIB30BAHUS MOTCHIIHAIBHBIX PECYpPCOB, MPH-
BOJIAIIIEE K YBEIIMUEHUIO CTOUMOCTH OU3HECa
C) pa3paboTka OnepanroOHHON, HHBECCTHIIMOHHONW U (PMHAHCOBOM CTpaTeruii co3ma-
HUS CTOMMOCTH 3a CUeT COOCTBEHHBIX M 3aE€MHBIX MCTOYHHKOB (DMHAHCHUPOBA-
HUSL.
12. OnepaniioHHAasi CUHEPTHS —
a) YBEJIMUYEHHUE YMCTHIX JICHEKHBIX TOTOKOB PEOPTraHM30BAHHBIX KOMITAHHIMA
b) mpeBbileHHE CTOMMOCTH O0BETUHEHHBIX KOMITAHHIA TIOCIIE CIUSHUS MO CpaBHE-
HUIO C CYMMapHOW CTOMMOCTBIO KOMITAHUM JIO CIIMSHUS,
C) 100aBlICHHAs CTOUMOCTh OOBEIMHECHUS



88

d) sKOHOMHMS Ha ONEPAIMOHHBIX PACXO/aX 33 CYET OOBEIMHEHUS CITY)KO MPOU3BO/I-
CTBa, MAPKETUHTA, yueTa U cObITa
€) yBEIMYCHHE PHIHOYHOW CTOMMOCTH aKIUH WM W3MEHEHUE MYJIbTHUIUIMKATOpa
LI/TT
f) sxoHOMMSI 3a cUeT co3IaHUs HOBOW CUCTEMBI yIIPABICHUS
g) PKOHOMHS 3a CYET UCTOYHHKOB (DMHAHCHPOBAHHUS, CTOUMOCTH (PUHAHCHUPOBAHUS
Y TIPOYUX BBITOJ
13. Komnanus npousBoauT U npoAaeT 12 Toic. u3aenuii 3a mecsi. CymMapHbIe TPOU3BO/I-
cTBeHHbIE 3aTpaThl 32 Mecsl 1500 Toic., u3 kKoTopeix 700 ThIC. — mepeMmenHbie, 800 ThIC.
— TIOCTOSIHHBIE. Y KOMITAHMHM €CTh HEHUCIIOJIb30BAaHHBIE MPOW3BOJICTBEHHBIE MOIIHOCTH
JUISl BBITIOJIHEHUSI Pa30BOI0 3aKas3a MO MPOM3BOJCTBY 3 ThIC. M3AEIHM 3a Mmecsl. Kakyro
HaWMEHBIIYIO U3 NPEIJIOAKEHHBIX [IEH KOMITAHUS TPUMET JIJIs1 TOTO 3aKasa:
a) 125;
b) 59;
c) 66,7;
d) 75,92
14. OOwue 3aTpaThl KOMIIAHUU IO (PYHKIIMOHUPOBAHUIO / O(PHCOB MO COBITY B MPOLLIOM
rogay coctaBwin $ 1200 Teic. u3 koTtopbix $ 210 ThIC. COCTABMIM MOCTOSHHBIC 3aTPATHI.
MeHemkepbl YCTaHOBHIIM, YTO Ha OOIIKE 3aTPaThl 3HAYUTEIBHO MOBJIUSIO YUCIO O(UCOB
1o cObITY. JI[aHHBIE O MPOILIOTOJHUX 3aTpaTax U yucie 0(hUCOB MO COBITY MOTJIU ObI CITy-
KUTh JIJIS TIPEACKa3aHusl €XKeroaHbIX 3aTpar. Kakumu Oblin OB 3aTpaThl IO OIOJKETY Ha
MPEACTOSIINHI TOJI, ecau ObI Komnanus oTkpblaa 10 oducos o cObITY?
a) $1714,3 Thic.
b) $1414,3;
c) $2200;
d) $1624,3
15. Joxox mpeanpusaTys K KOHILy TpOrHO3HOTOo nepuoja 11 mutH. Y CcTaHOBUBIIMIICS TEMIT
npupocta A0x010B 2,8%, kodddunueHT kanuTanu3anuu mo orpaciu 25%. CtomMocTh
PEANPUSATHS COCTABUT:
a) 44 miH
b) 13,75
c) 49,6
d) 39,6
16. [Iporno3upyemasi mpuObLIL TPEANPHUATHS HA aKIIUIO TUTAHUPYETCS HA YpOBHE 7,5 1.€..
VY CTaHOBUBLIMKCS MYJIbTUILIMKATOP MJIS aHAJOTUYHBIX Tpeanpustuid otpaciu (4,2:1).
Jlist HemomyIeHus pa3BOIHEHUS aKI[UH, MOTJIONIAIONIAs KOMITAHHS HE JTOJDKHA TTprolpe-
TaTh aKIHUH MOTJIOMIAEMON KOMITAHHUH 1O LICHE:
a) He MeHble, ueM 36,4 1.e.;
b)  pasnoii 36,41.¢.
C) He Ooublite, ueM 36,41.¢€.;
d) He MeHblie, ueM 4,64 1.e.
e) paBHoii 4,64 11.e
f) He Oounble, yeM 4,64 n.e
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BAPUAHT 23
1. Yem B mepByr0 ouyepeab MOKHO OOBACHUTH OTPUIATENBHYIO BEIUYUHY H30BITOYHBIX
npuObLIeH MPHU OLEHKE HeMaTepUANbHBIX AKTUBOB MPEANPUATHS METOJOM H30BITOYHBIX
npuObLICH?
(a) oTpHLIATENIBHBIM T'YABUIUIOM MPEANPUSTHS
(0) 3aBBIIIEHUEM CTOMMOCTH MAaTE€PUAIbHBIX AKTUBOB MPEIIPHUATHS
(B) HUYEM W3 EPEUHUCIICHHOTO.

2. O6ocHOBaHHas PBIHOYHAs OLCHKA ONPECANIPHUATHS C C YYETOM BHEIAPCHUS I/IHHOBaHI/Iﬁ I10
MCTOAY JUCKOHTHPOBAHHBIX JCHCKHBIX IIOTOKOB pdBHA!

a) PV oct
b) PV ocr 6e3 ua + NPVe
N
0 PVoersesmi+ S Ay *[(L/L+io)E — 1.
t.=1
M Nj .
@) Yo Y Ay A/
j=1 tj=1
e) a, b
f) a,b,c
g) b,c

3. Hamnbonee BeposiTHOM cTpaTerreil CHIKEHUSI KpUTHUECKON TOUKU OyIeT:
a) YBeJIMYCHUE TOCTOSHHBIX 3aTpaT U MapKHHAJIBHOTO JI0XO0J1a;
b) VYMeHbIIeHNE TOCTOSHHBIX 3aTpaT U Map >KUHAIBHOTO JIOX0/1a;
C) YMeHbIICHHE TIOCTOSIHHBIX 3aTpaT U YBEJIMUEHHE MapKUHAITLHOTO JOXO0/a;
d) VYBenuueHue MOCTOSIHHBIX 3aTPAT M YMEHBIIICHHE Map >KUHAIILHOTO JI0X0/1a
4. Ouenka 3(pPeKTUBHOCTH UHBECTUIIMOHHOTO MPOEKTA, MPEACTABICHHOTO B KOHKPETHOM
OU3HecC-IIJIaHe €ro OCYIIECTBIICHUS, 3aBUCUT OT
(a) BO3BMOXKHOCTEH MHULIMATOpA MPOEKTA MO MPUBJICYCHUIO CTOPOHHETO
(dbuHaHCHpOBaHUS
(6) crommocTu cxeMbl (PUHAHCUPOBAHMUS, 3AI0KEHHOMN B OM3HEC-TIIIaH
poeKTa
(B) BO3MOKHOCTEH MaHEBPHPOBAHUS PECypCcaMy MPU OCYIISCTBICHUH MPOEKTa, OTl-
penensieMbIX pa3HUICH MEXy CYMMapHOU IIMTETbHOCTHIO KPUTHUECKOTO MyTH CETEBOTO
rpadyka mpoeKkTa M OMIKANIIEero K HEMY «IOJKPUTHUECKOTO» IyTH CETEBOTO rpaduka
poeKTa
(r) HU OT Yero MepeyuciIeHHOro, Tak Kak olleHKa Ou3Heca (B TOM 4YuUCJe BHOBb Ha-
YIMHAEMOT0) TI0 OTIPEACIECHUIO HE 3aBUCUT OT €r0 (PMHAHCUPOBAHMSI
() mm. (a) + (0)
(e) mm. (a) + (6) + (B)

5. K HMHHOBAIIMOHHBIM OTHOCATCS IIPOCKTHI:
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(a) cBsi3aHHBIE C BJIOKEHHEM CPEJICTB B peajibHblEe MaTEpUAJIbHBIE U HEMATEPHAIbHbBIC K-
TUBBI (000OpPYAOBAHKE, TEXHOJIOTUYECKYIO OCHACTKY, HOY-Xay U IIp.)

(0) cBsi3aHHBIE C BIIOKEHUEM CPEICTB B (PMHAHCOBBIC AKTUBHI (AKIUU, OOJIUT AU, BEKCE-
7151, ICTIO3UTHI)

(B) TpeOyromue HEeOOMbIINX UHBECTUIINH, C KOPOTKUM CPOKOM OKYIMaeMOCTH, HO JIOCTa-
TOYHO 3(p(PEKTUBHBIEC COTITACHO MPUHATHIM MOKa3aTesIM 3PPEKTUBHOCTH NHBECTUIIUH

(r) Tpedyroiire HeOOIbIINX UHBECTUIIUH, C KOPOTKUM CPOKOM OKYIIA€MOCTH U OJTHOBpE-
MEHHO HHM3KHE MO CBOeH 3(()EKTUBHOCTH COTIACHO MPHUHATHIM MOKa3aTensiM 3(QeKTrB-
HOCTH UHBECTUIIUHN

(1) KpymHbIE 1O TPEOYIOMMMCS UHBECTHUIUSAM, 3aTO JaKe MPU MOBBIIIEHHOM CPOKE OKY-
AaEMOCTU XapaKTEepU3YIOIIHMECs pe3Ko OOJIbLICH, 0 CPaBHEHHUIO C MPOYUMH MPOEKTaMH,
3 PEKTUBHOCTHIO
(e) mm. (a) + (B) + (1)
() 1. (6) + ()

6. MHornma muis mpuHATHS pelieHrss HeOOXOIUMO YCIOBHO HAYHCIATh WM TPUIKCHIBATH
3aTparthl, KOTOpPbIE, MOXKET OBITh, HE OYAYT NPEICTaBIATH COOOW pEaNbHBIX JIEHEKHBIX
pacxosoB B OyIyIEM, U 3TH 3aTPaThl HA3BIBAIOTCA. . .

a) IlpuHUMaeMbIe B pacueT 3aTparsl;

b) He npuHuMaeMblie B pacueT 3aTparsl;

C) 3arparhl BMEHEHHBIC (BOOOpakaeMbIe);

d) UukpemenTrbie (quddepeHiranbHbie) 3aTpaThl U 10XO0/IbI;

e) Map)kuHaIbHBIC 3aTPaThl M JOXObI

7. PesynpraTuBHbIM siBisieTcs BekTop KII mo pazneny:

a) «I[Ipon3BoACTBO, pacrpeeieHue H COBIT MPOAYKIIUNY

b) «OpranuszaioHHast CTPYKTypa U MEHEIKMEHT»

C) «MapKeTHHI»

d) «Punance»
8. B HarypalbHOM BBIp@KEHHH Mpeaea Oe30MacHOCTH OINEPAIHOHHON IeSTEIbHOCTH
IPEANPUATHS PACCUMTHIBACTCS 10 CIIEAYIOMIEH hopMmyire:

A, x100

a) HPm6 = nocm

(yq() B y“ nep )X llen
b) HP, . = H oo x100

y/"l” XL on
C) HPmnn = (BOHn + Hi’locm) Xloo

(yq@ B y“ nep ) X Lien

(BOHn + Hnocm) X 100

d) HP,,, =
yMI’l x llen
e) HEC =CP eon cpP mb
1Ib

f) IIb, =—¢
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g) K5 =-"Lc 100
P

eon

h) a—d

9. [NokazaTenb HAYyKOEMKOCTH — 3TO
a) 3arparel Ha HUOKP u OKP
b) otHOMmEHUE rogoBoro oobema HUOKP k rogoBomMy 00beMy mpoiax
C) OTHOIICHHE rOJIOBOr0 00bEMa MPOJIaX B OTPACIH K TOJ0BOMY 00beMy Viyokp
d) kommuecTBO npakTHdecku peanuszoBanHbix HUOKP u OKP

10. BBI6€pI/ITe HanOoJIee ONTHMAJILHOE COUETaHME ITOKa3aTelIei HHHOBAITMOHHOI'O ITPOCK-

Ta:

a) NPV = ANPV
b) NPV > ANPV
c) NPV < ANPV
d) NPV < ANPV
e) He B3anmooO0ycIaBIMBalOT APYT IpyTra

11. Iloxxox MeHemKepa, OPUEHTUPOBAHHOTO HA YBEJIMUYEHUE CTOUMOCTH (DUPMBI, COCTOUT
B CJIEIYIOIIEM:

a) oco00e¢ BHMMaHHUC YICHACTCS CUIOMHUHYTHBIM TEKYIIUM H3MCHCHHUSM BEIMUYUHBI
MpUOBLIN B pacueTe Ha aKIuIo,

b) B hokyce 0cob0ro BHUMaHHUS JTOJIKHBI HAXOAUTCS TOJTOCPOYHBIC IEHEKHBIC TIOTO-
KA

C) TJaBHOE — yBEJIHMUCHHUE MPHOBLIN, POCT CTOMMOCTH — BTOPOCTEIICHHBIN GakTop

d) moTeHIMAaT MPEANPHUATHS IODKECH aHATU3UPOBATHCS C TOYKH 3PEHHUS TOTO, MPUHO-
CHUT JIU TIPEATIPUITHE JOXO/I, MPEBHITIAIONTUN CTOUMOCTh MTPUBJICUCHHS €r0 KalnuTa-
Ja, WA HeT

e) b, d

f) a b c

12. YnpaBneHyeckasi CHHEPTHUs —

a) YBEIIMYCHHUE YUCTHIX JICHEKHBIX IIOTOKOB PEOPIaHU30BAHHBIX KOMITAHUH

b) npeBbllieHHEe CTOUMOCTH 00BEAMHEHHBIX KOMIIAHHIA TOCIIE CAUSHUS 110 CpaBHE-
HUIO C CYMMapHOM CTOMMOCTBIO KOMIIAHUM 10 CIHSTHUS,

C) moOaBjeHHAs CTOMMOCThH OObEINHEHUS

d) sKOHOMHMS Ha ONEPAIMOHHBIX PACXO/AaxX 3a CYCT OOBEIMHEHHUS CITYKO MPOU3BO/I-
CTBa, MApPKETHHTA, YYeTa U CObITA

€) yBeJIMYEHHE PHIHOYHON CTOMMOCTH aKIUi WM HW3MEHEHHE MYyJIbTHUIUIMKATOpa
LI/TT

f) sxoHOMMS 3a cueT CO3/aHus HOBOM CHCTEMBI YIIPABJICHHUS

g) PKOHOMHS 3a CUET UCTOYHMKOB (DMHAHCHPOBAHHUS, CTOUMOCTH (PUHAHCHUPOBAHUS
Y MPOYUX BBITOJ]
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13. Komnanwust mpeanonaraer npojasath npoaykmuo mo 35 JIE 3a eauHMIly; IEPEeMEHHBIC
pacxonbl npexanonaraorcs paBHbiMu 20 JIE 3a mTyKy; MOCTOSHHBIC PacXoJbl COCTABST
273250 IE 3a mecsi. Onpeaennurte, CKOJIBKO €AMHUI] TPOIYKIIUA CIICTyeT MPOIaTh 3a Me-
cstr, 9To0n1 Kommanus noiayamia 8000 JIE npubbutm 3a mecsir:
a) 23437
b) 18750;
c) 8035;
d) 16950.
14. TpeOyemble CTapTOBbIC MHBECTHIIMHM S5 MIIH., IPOTHO3UPYEMBIH TOXOA K KOHILy 5-T0
roga 11 miH.. BHyTpeHHss HOpMa peHTa0eIbHOCTH MPOEKTa COCTABUT:
a) 15;
b) 16;
c) 17,
d) 18
e) 19

15. CymmapHass 5KOHOMHSI TEXHOJOTHYECKOTO MIPOILECCa B PE3YNIbTATE PEATH3ALNAN
HOY-Xay COCTaBIIsieT MpUMepHO 92 ThIC. B TOJI. DTO HOBIIECTBO MO MPOTHO3aM COXPAHUTh-
cs B TeueHue 4 net, peKoMeHayemas ctaBka 27%. PblHOUHAss cTOMMOCTh HOY-Xay cOCTa-
BUT:

a) 550,5 ThIc.
b) 676 ThIC.
c) 368thIc;
d) 209,8 TrIC

16. PaccuuTaHHBIN 10 MOJCIH OLICHKH KalUTaJIbHBIX aKTHBOB KOA(MHUITMEHT WX KaIlu-
tanu3zanuu  coctaBisger 28%. IlpubnusutenbHbiii  nporHo3 coortHomenus «lle-
Ha/II[puObLIBY), KOTOPOE TOJDKHO CIOXKHUTHCA MO KOMIIAHWU B CPEAHEM 3a JIOCTATOYHBIN
JUIUTENIbHBIN OYyIyIIUi MEepUo/l, €CIU €€ YUCThIE TOXObl CTA0UIN3UPOBAINCH, OyIET pa-
BCH:

a) (1,357:1);

b) (0,357:1);

c) (3,57:1);

d) (1,22:1)
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BAPUAHT 24

1. ®unaHcoBas cuHeprus —

a)
b)

c)
d)

e)

f)
9)

YBEIIMYECHUE YACTBIX JICHEKHBIX TOTOKOB PEOPTraHN30BaHHBIX KOMIIAHHUMN
MPEBBIICHUE CTOMMOCTA 00BETUHEHHBIX KOMITAHUN TIOCIIC CIIMSIHUS TI0 CpaBHE-
HUIO C CYMMapHOM CTOMMOCTBIO KOMIIAHUM 10 CIHSHUS,

n00aBJIeHHAs CTOUMOCTh OOBEUHEHUS

HPKOHOMHSI Ha OMEPAIMOHHBIX pacxodax 3a CYET 0ObEAMHEHHUS CIYKO MPOU3BO/I-
CTBa, MAPKETUHTA, yueTa U cObITa

YBEJIMYEHUE PBIHOYHOM CTOMMOCTH AKUWWA WM M3MEHEHUE MYJIbTHIUIMKATOPA
LI/TI

HDKOHOMUS 32 CUET CO3JaHUS HOBOW CUCTEMBI YIIPABJICHHUS

HKOHOMHUS 32 CUET UCTOUYHUKOB (PMHAHCUPOBAHMS, CTOUMOCTH (DMHAHCUPOBAHUS
Y NIPOYUX BBITOJ]

2. UeM B mepBYyIO ouepenb MOKHO OOBSICHUTH OTPUIATEIIbHYIO BEIMYUHY H30BITOYHBIX
npuObLIEH MPHU OlLEHKE HEMAaTepUATbHBIX aKTHBOB MPEANPHUSATHS METOAOM H30BITOYHBIX
npuObLIEH?
(a) oTpHLIATENIBHBIM TYABUIUIOM MPEANPUITHS
(0) 3aBBIILIEHUEM CTOMMOCTH MAaTE€pPUAIbHBIX AKTUBOB MPEIIPHUITHS
(B) HUYEM U3 IEPEUHUCICHHOTO
3. Bo3MoxHBINM BKJIaJT MHHOBAIIMK OMPENCICHHOTO THIIA B POCT PHIHOYHOW CTOMMOCTH
(UHAHCOBO-KPU3UCHOTO MPEANPUATUS COTJIACHO METOJy PhIHKA KaluTanda MOXKET ObITh
BBIPAXKEH Kak:
a) PV oct
b) PV ocrt 6e3 un + NPVe

N
0 PVoersesmi+ > Ay *[(L/L+io)E ~ 1o
t,=1
d) E o*( (P/E)ys — (P/E)yo)
M N;j
O X X ALK+
j=1 t;=1

f) ]-Il'IpOl“Ht _ I_I,l'l‘pOFHt — (HHpOFHt _ Hal‘lpOFHt ) (H/H)

4. ANTOKaIIMOHHBIE TPOEKTHI:

a)
b)

c)
d)

e)

MapKETHHTOBBIC TTPOCKTHI
IPOCKTHI COITUAIEHOTO XapaKTepa

IIPOEKTHI 110 pa3padOTKe W BHEAPESHUIO HOBBIX BUIOB MTPOYKIIHH

IIPOEKTHI 10 Pa3pabOTKe W BHEAPEHHUIO HOBBIX TEXHOJOTHYCCKUX IPOIECCOB U
o0opyaoBaHUS

peopraHu3aIMOHHbBIE
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f) Mo CJIIMAHHUIO C IMOCTAaBIIUKAMHU ITOKYIIHBIX PECYPCOB IO CIIMAHHUIO C ITOCTAaBIIU-
KaMHu KOMHJ‘IeMeHTapHHX HpOI[yKTOB

g) a-d

h) e, f

1) Bce MmepevrcIcHHbIC

5. Ouenka 3()peKTUBHOCTH WHBECTUIIMOHHOTO MIPOEKTA, MPEICTABICHHOTO B KOHKPETHOM
OM3HEC-IIJIaHE €r0 OCYIIECTBIICHUS, 3aBUCUT OT

(a) BO3BMOKHOCTEH MHUIIMATOPA MTPOEKTA IO MPUBJICYCHUIO CTOPOHHETO

(buHaHCHpOBaHUS

(6) croumocTu cxeMbl PUHAHCUPOBAHMS, 3AJI0KEHHON B OM3HEC-TIIIaH

IPOEKTa

(B) BO3MOKHOCTEM MaHEBPUPOBAHUS PECYPCAMU IPU OCYILIECTBICHUH IPOEKTA, OIl-
peaeNsieMbIX pa3HULIEH MEX1y CyMMapHOU JIMTEIbHOCThIO KPUTHYECKOTO ITyTH CETEBOTO
rpauka IpoeKTa U ONMKAWIIEro K HEMY «IOAKPUTHYECKOr0» MyTH CETEBOro rpaduka
IPOEKTa

(T) HU OT Yero MepevrCICHHOr0, TaK Kak OlleHKa Ou3Heca (B TOM YHWCIie BHOBb Ha-
YUHAEMOT0) MO OMPEIECIECHUIO HE 3aBUCUT OT €ro (PMHAHCUPOBAHUS

() . (a) + (0) + (B)

(e) mm. (a) + ()

6. KocBennas BeIroga CMHHEpreTH4eckoro 3¢ dexra:

) YBEIIMYCHUE YHCTHIX JCHEKHBIX IOTOKOB PEOPraHU30BAHHBIX KOMITAHHIA

b) mpeBblieHHE CTOMMOCTH OOBEIMHEHHBIX KOMITAHUI MOCIE CIMSHUS M0 CpaBHE-
HUIO C CYMMapHOM CTOMMOCTBIO KOMIIAHUM 10 CIHSHUS,

C) mo0aBlIeHHASI CTOUMOCTh OO TUHCHUS

d) sKOHOMHS Ha ONEPAIMOHHBIX PACXO/aX 33 CYET OOBEIMHEHUS CITY)KO MPOU3BO/I-
CTBa, MapKETUHTa, y4eTa 1 cObITa

€) yBeJIMUYCHHE PHIHOYHON CTOMMOCTH aKIUi WJIM W3MEHEHHE MYJIBbTUIUIMKATOpPa
L/TI

f) sxoHOMMSI 3a cUeT CO3IaHUS HOBOW CUCTEMBbI yIIPABJICHUS

g) 9KOHOMUSI 33 CYET HCTOYHHKOB (DMHAHCUPOBAHUS, CTOUMOCTH (PMHAHCUPOBAHHUS
Y IPOYMUX BBITOJT

7. I[TokazaTenb MOTEHIIUATBLHON MPUOBLIN IPEATNPUATUS ONIPEACIIACTCS:

a) my=m' (ITy+ m N) * (s+1),

b) my=m'/ (IIy+ m N) * (s+1),

c) my= (IIy+ m N) / (s+1),

d) my=m' (IT;+ m N) / (s+1),
8. Ilpenen 6e3omacHOCTH (3amac MPOYHOCTH) MOXKET OBITh BBIPAXXE€H OTHOCHUTEJILHOU Be-
JIMYAHOM:
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a) Hpm6 = H”lOCm XlOO
(y‘“) Vi nep )x L,
b) HPI’I’mn = (BOHn + Hnocm) X 100
(yqa B y” nep )X Uen
(BOHn T Hnocm ) X 100
C) HPmnn =
yMn X llen
d 115.=cp,,, —CP,,;
116
e) IIF, =——=
Hen
C eon
g cp O+ Hym + HIT) x100

mn
9. Ilpu ucnonp30BaHMU TMOKOIro OrO/KETa, YBEIMUYEHUE YPOBHSI NPOU3BOJICTBA B pejie-
BaHTHOM 00JIacTH::

a) He m3MeHHUT nepeMeHHbIC 3aTpaThl Ha CIUHUILY TIPOTYKIIHH;

b) He m3meHuT 001IME IEpEeMEHHBIC 3aTPATHI;

C) He M3MEHUT MOCTOSHHBIE 3aTPAThl HA SAMHUILY TPOAYKIINH;

d) M3menut oOmiue nepeMeHHbBIE 3aTpaThl

e) acC

f) a,d

g) HeE MOBJIUSET HA YPOBEHB 3aTPaT
10. B BBICOKOTEXHOJIOTHUHBIX OTPACISX HOBOW IKOHOMHUKH PHIHOYHAS KalHUTaTU3allns
(cymmapHast ppIHOYHAsI CTOUMOCTb MX aKIUK):

a) wHAe(EepeHTHA K IOKA3aTeNI0 HAyKOEMKOCTH

b) 3HaumMTeNBHO BHIIIE, YeM B OTPACISAX TPAIUIIMOHHON SKOHOMUKHU

C) aHAJOTWYHA OTPACIISM TPAJUIIMOHHONW SIKOHOMUKH
11. IToAroToBJIEHHBIE K HAaYaldy MX OCYIIECTBJICHHS MHHOBAL[MOHHBIE MTPOEKTHI YBEINYHU-
BalOT CTOMMOCTh KOMITAHWHU-WHHOBATOPA HA:

(a) cyMMy CBOMX YMCTBIX TEKYIIMX CTOMMOCTEN

(0) . (a) mpu yCIOBUH, YTO NMOKA3ATENN BHYTPEHHEW HOPMBI pEHTA0EIBHOCTH, MPO-
CTOr0 M AMUCKOHTUPOBAHHOIO CPOKOB OKYNAE€MOCTH, a TAKKE MHACKCHI JOXOJIHOCTH 3THX
IIPOEKTOB Y OBJIETBOPUTEIbHBI

(B) 1. (0) mpu TOMOJHUTEIBLHOM YCIOBUH, YTO XOTS OBl MOJIOBUHA CTAPTOBBIX MHBE-
CTUIIMI 1O MPOEKTaM oOecreueHa HCTOYHUKAaMU caMO(MHAHCUPOBAHUS

(r) . (06) npu TOMOJIHUTENHLHOM YCIIOBUH, YTO BCE HEOOXOAMMOE MPOEKTaM CTOPOH-
Hee (PMHAHCUPOBAHUE YK€ MPHUBJICYEHO
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12. Ilena axiuu mnoriomaeMon KOMInaHuu Y: (Pay) = I1y)* (P/E)y.
Kowmrmaaust X B 11e1s1X HEJOMYIIICHUST Pa3BOIHCHUS CBOMX aKIMA HE JOJDKHA MPUOOpPETATh
aKI[MW KOMITAaHUU Y TIO LICHE:

a) MeHbIleH, yeM (p,y) = (I1y)’* (P/E),.

b) Gombuielt, uem (p,y) = (I1y)"* (P/E),.

C) paBHOH (p,y) = (ILy)’* (P/E)y.

13. . CymmapHas 3KOHOMHSI TEXHOJIOTHYECKOTO MIPOLIECCA B PE3YNIBTATE PEATU3ALMU HOY -
Xay cocTaBiisieT npuMepHO 570 ThIC. B roJ. DTO HOBIIECTBO MO MPOTHO3aM COXPAHUTHCS B
TeueHue 4 net, pekomeHayemasi craBka 28%. PpIHOUHAs CTOUMOCTbh HOY-Xay COCTABUT:

a) 2280 ThIC.

b) 1277,4 Thic.

c) 212,4 thic;

d) 1530,1 TeIC.
14. Hopmanu3oBanHasi dnctasi NpuObUIb MpEANpUATHS cocTaBisgeT 26 muH. Ywucras
CTOMMOCTb aKTUBOB cocTaBiigeT 15 miH. CpegHeoTpaciaeBoil ypOBEHb JT0XOJHOCTH CO-
craBisieT 25%. N30bITouHasT MpuOBLTE OM3HECA COCTABUT:

a 65
by 11

c) 2,75
d) 22,25

15. leneBast BanmoBasi MpuObLIL KoMIaHuK cocTaBisieT 40 % mpomakHOW 1EHBI MPOAYK-
uH, cebecronmMocTh KoTopoit coctarisier 908 3a enuuuiy. [IpomaxkHas 1eHa MPOTyKITUU
COCTaBHUT:

a) 126;

b) 150;

c) 130;

d) 94

16. Beipyuka ot peanuzanuu npoaykiuu 3800 teic. 3arpatel Ha HUOKP npennpustus
cocTaBysitoT 570 ThiC. YPOBEHh HAYKOSMKOCTH MPEATPUSITHS:

a) 6,7
b) 13;
c) 15

d 9
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BAPUAHT 25

1. Yto u3 mepeunciIeHHOTo HIKE HE OTHOCHUTCS K aJUTOKAIIMOHHBIM HHHOBAITHSM ?

(a) ynopsimoueHHasi TUKBUAAMS TPEINPHUATHS C YIpEKIeHHeM (GupM 3a cueT CBO-
00HOTO OT JOJTOB HEIMKBUIHOTO OCTaTKa MMYIIECTBA

(6) baHkpoTCTBa

(B) pecTpyKTypH3alys aKIMOHEPHOTO KalWTaja IMyTeM BBITYCKa aKIWi OOJIBIIETO
HOMHHAaJIa B OOMEH Ha aKIUK 00€CIICHEHHOTO HHQIISITMEH MEHBITIETO IPEKHETO HOMUHATIA

(r) mpoOnenus

(1) cIUAHMS ¥ TOTJIOIICHUS

(€) HM OJTHO U3 MEePEUYHMCIICHHOTO BHIIIIC

2. Bo3MOXXHBIH BKJIaJ MHHOBAIMI OMNPEIEICHHOTO0 THUIA B POCT OyIylIed phIHOYHOMN
CTOMMOCTH MPEANPUSITHSI COTJIACHO METO/Iy PhIHKA KaluTaaa MOXET ObITh BEIPAKEH KaK:

a) PV oct

b) PV oct 6e3 un + NPVe

N e
c) PVocr6esun+ > A *[(L/(1+ Ie)te — 1 e
to=1
d) E OK*( (P/E)al - (P/E)aO )
e) HHpOFHt _ HaHpOI‘Ht — (HHporHt _ HaHpOFHt ) (I_[ /H)

M N, .
X 2 A FIA/QA+IG)]
j=1 t;=1

f)

3. 3aBHCHUT JIU BEJIMUYMHA CHHEPTeTUYeCKOro 3((dexTa B pocTe CTOMMOCTH aKTUBOB MpeE/I-
OPUATHS TIPU JIOYKOMIUIEKTOBAaHUHM UX JIO CTPYKTYPhI UMYIIIECTBEHHOTO KOMILJIEKCA, MO-
3BOJISIFOLLETO BBITYCKATh U MPO/IaBaTh PEHTA0EIbHYIO TPOAYKIIHIO, OT:
(a) cyMMBI TMCKOHTHPOBAHHBIX UYUCTBHIX JOXOJOB, CTAHOBSIIIHUXCS BO3MOKHBIMHU TIPH
BBIITYCKE OCBAaMBAaEMOM MIPOIYKIIMU B OJFpKaiiiiee Bpems
(6) camoit mo cebe CTOMMOCTH BHOBb CO3/IaBA€MbIX HIIA MTPUOOPETAEMBIX aKTHBOB
(8) mm. (a) + (0)
4. PeinouHas croumocth HOY-XAY onpenensercs kax...
a) CTOMMOCTH 3aTpaT Ha pa3paboTKy
b) sxoHOMHUS O IEMEHTaM 3aTpar
C) TeKyllas CTOMMOCTh aHHYUTETa
d) B3HOC Ha MOTAlICHUE KPEIUTA
e) Oyayluas CTOMMOCTh aHHYHTETa
5. YpaBneHueckas CHHEPTHsI —
d) yBeJIMUYEHHE YHCTHIX JICHEKHBIX TIOTOKOB PEOPTaHM30BaHHBIX KOMIIAHHUN
b) mpeBbImeHHe CTOMMOCTH O0BETUHEHHBIX KOMITAHHUHA TIOCIIE CIUSHUS MO CpaBHE-
HUIO C CyMMapHOM CTOMMOCTBIO KOMITAHUW 10 CIUSHUS,
C) mobOaBieHHAsI CTOUMOCTh OOBETUHECHUS
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d) sKOHOMHMS Ha ONEPAIMOHHBIX PACXO/aX 33 CYET OOBEIMHEHUS CITY)KO MPOU3BO/I-
CTBa, MapKETHHTA, y4eTa H cObITa

€) yBeJIMYEHHE PHIHOYHON CTOMMOCTH aKIUi WM H3MEHEHHE MYyJIbTHUIUIMKATOpa
Ly

f) sxoHOMMSI 3a cUeT co3IaHUs HOBOW CUCTEMBI yIIPABICHUS

Q) SKOHOMHMS 3a CUET UCTOYHUKOB (PMHAHCUPOBAHMSI, CTOUMOCTH (DHMHAHCHPOBAHUS
U MPOYHUX BBITOT

6. dUHAHCOBBIE CTPATETUH OPUEHTUPOBAHBI Ha:

a) ACCOPTUMEHT IPOU3BOAUMOM POJAYKIIUU U YCIYT

b) makcumanbHOE cokpaieHue (PaKTOPOB JICIIOBOTO PHCKA

c) LlenoobOpa3oBanue

d) VYpoBeHb TOBapHO-MaTepHAILHBIX 3aITaCOB

e) BwiOop phIHKOB

f) Pexnama

g) YnpaBiieHue KpeIuTOPCKOM 330 KCHHOCTHIO

h) BEIOOp HamboJIEE AeNIeBBIX CITOCO00B (prHaHCHpOoBaHUs 3aeMHOTO U CK

1) DddexTHBHOCTH 3aTpar

J) IlnaHupoBaHHE KalUTaIbHBIX BIIOKCHUN

K) Cucrtema cObiTa

I) KauecTBO 00CITYy’)KHBaHUS KIIMEHTOB

m) C6op 1eOUTOPCKOI 3810 KEHHOCTH,

n) Pacmmpenue npon3BOACTBEHHBIX MOIIHOCTEH,

0) Ilponmaxa akTHBOB

P) co3maHWe ONTUMAJILHOM CTPYKTYPBI KamuTaia,

q) a—h
r b, hp
s) i—p

7. PeHBECTUIIMOHHAS YaCTh MOTEHIMANA:

a) —TIOTEHIIUAJI OTPEICISIOIINN ONEePaTUBHO-TIPONU3BOICTBEHHBIE BO3MOKHOCTH
bupmsI,

b) — moreHIMan, BO3HUKAIOUIMA MPH W3MEHEHHH CTPYKTYPBI XO3SHCTBCHHOM
JEATEIBbHOCTH;

C) — nmoTeHIman, GOPMUPYIOIINH CTPATETHIECKHE BO3MOXHOCTH (DUPMBI,

d) — noTeHIMAal, BOSHUKAIOIIUI IPH BJIOXKESHUH MPUOBUTHA B PACHIMPEHHUE TPOU3-
BOJICTBA Ha OCHOBE CYIIECTBYIOILIETO CTPOCHUS (paKTOPOB MPOU3BOICTBA

8. CtouMOoCTHOM 00BEM peanu3aluy MPOIYKIIMU, o0ecrieunBaromuii opMUpoOBaHUE TIIa-
HOBOM (II€JIEBOM) CYMMBI YMCTOM OTIEPAIIMOHHON MPUOBLIN MPEANPUSITHS, OTPEISIIETCS
o gopmyiie:

2 Cp - a,,. =100
yud _yu nep
u x 100

b) CP5 =22

mn
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C) Cpmnn = (BOH" + HﬂOCm) x100
y‘la o yu nep
BoI, + 1 100
d) CPmnn :( 0 n+ nocm)><
yMl’l
Yoll, + U + HIT) x100
e) CPmtm = ( n nocm )X
yMl’l
f)  HPyuyn = (H0Iy + Upocm + HIT)x100
YunxUen

9. IHHOBAIIMOHHBIE MPOCKTHI

a) MapKETHHTOBBIC POCKTHI

b) mpoeKThI colManbHOro XapakTepa

C) HPOEKTHI MO pa3pabOTKe U BHEAPCHHUIO HOBBIX BHJIOB MTPOAYKIIUU

d) mpoekThl 1Mo pa3paboTKe ¥ BHEAPCHHUIO HOBBIX TEXHOJOTHYECKUX MPOIIEC-
COB M 000pYI0BaHUS

€) aIOKaIl[HOHHBIC

f) peopranmzanmonHsie

g) a-d
h) c—d
i) e f

10. Kakue moxasarenu HCHONB3YIOTCS ISl OLEHKH 3()(PEKTUBHOCTH MHBECTUIIMOHHOTO
MIPOEKTa BHE 3aBUCUMOCTH OT CXEMbI ((MHAHCUPOBAHUS HY>KHBIX JJIsI HErO MHBECTHUIIUH TI0
OTHOIIEHUIO K MOKAa3aTe0 YUCTOT0 TUCKOHTUPOBAHHOTO J0X0/1a MPOeKTa?
(a) BHYTpEeHHSII HOpMa PEHTA0CIBHOCTH TTPOEKTa
(6) TMCKOHTUPOBAHHBINA CPOK OKYITAEMOCTHU MPOCKTA
(B) aganTUpoOBaHHAs YUCTas TEKYIAss CTOUMOCTh MPOEKTa
(r) mm. (a) + (6)
(1) . (a) + (6) + ()
11. Monens I'opaona:
a) PVoctr=D*(i—a)
b) PVoct=D/(ita)
c) PVoct=D/ i
d) PVoct=D/(i—a)
e) PVocr=(i—-a)/D

12. Tlena axiuu moromaeMon KOMIIaHUA Y (Pay) = (IIy)’* (P/E)y.
Komnanus X B 1eNsIX HEJOMYIICHHS pa3BOIHEHUS CBOMX aKIUH HE JOJDKHA IPHOOpPETATh
aKIIMU KOMITIaHUU Y 1O IIEHE:

a) MeHbILEH, 4eM (p,y) = (IIy)"* (P/E),.

b) Gombmielt, ueM (p,y) = (I1y)"* (P/E),.

C) paBHOii  (pay) = (IL,)"* (P/E),.
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13. Ha cKOJbKO M3MEHUTCS YMCTasl TEKyllas CTOMMOCTh MHBECTHIIMHA KOMITAHWUU TI0CIIe
00OCHOBAaHHOTO MPUOOPETEHHSI €10 Ha KOHKYPEHTHOM (POHJIOBOM PHIHKE KPYITHOTO TTaKeTa
aKIMI Jpyroi KOMIaHWHU, €CITH U3BECTHO, YTO HA MOMEHT 3TOTO IPHOOPETCHUS 13-3a HETO
POU30ILJIO PA3BOJHEHUE aKIIM KOMIaHUU-UHBecTopa Ha 10%?

(a) ymenwimutcs Ha 10%

(6) ymensmmmTcs Ha 90%

(B) yBemmuuutcs Ha 10%

(r) yBenmuutcs Ha 90%

(1) HE U3MEHUTCS

(e) Bce mepeuynciieHHbIC BAPUAHTHI OTBETA HEBEPHBI

14. TpebyeMble cTapTOBbIE MHBECTULIUH 9 MITH., TPOTHO3UPYEMBIH J10XOJ K KOHIY 4-TO
roja 18 muH.. BHyTpeHHss HOpMa peHTa0eIbHOCTH MPOEKTa COCTABUT:

a) 16,5
b) 17,8
C) 18,9
d) 20,2
e) 21,7
f) 22,5

15. Joxox mpeanpusaTvs K KOHILy IPOTrHO3HOTO Tepuoia 22 MIIH. Y CTAHOBUBIIHUICS TEMIT
npupocta 10X010B (-1,5)%, korddunment kanutanuzauu mno orpaciu 27%. CToOuMOCTb
NPEANPUSATUS COCTABUT:

a) 86,3 mH

b) 81,5

c) 27,9

d) 77,2

16. Komnanus Clay pacnonaraer 3HaYUTENbHBIMU JOMOJHUTEIbHBIMU MPOU3BOJCTBEH-
HBIMHA MOIIHOCTSIMH. CMETHAas BEIOMOCTD 3aTpaT Ha CHEIHAIbHBIN 3aKa3 BKIIOYAET B CeOs
CJIeTyIOIINe HAKIIAIHbIE TIPON3BOJACTBEHHBIE PACXOIBL:
[Tocrosinnbie 3aTpaTel 33000
[Tepemennsie 3aTparsl 57000
[TocTostHHBIC 3aTpaThl BKIIOYAIOT B ce0s1 0ObIdHOE pacnpeneneHue B cymme 12500 Ha
CTOUMOCTH MTPOEKTUPOBAHMSI HA MPEANPUSATHH, XOTS TaKOE MPOCKTUPOBAHUE HE MPOBOJIH-
Jock. Bmecto aToro, 3aka3 motpeOyeT NMpUBICUYEHHUS MOCTOPOHHHUX MPOECKTHUPOBIIHUKOB,
yciyru kotopbix crosaT 28000. KakoBa oOmiasi cymma, KOTOPYIO HY>KHO BKIJIFOUUTH B Kallb-
KYJIALHIO, YTOOBI OMPECIUTh MUHUMAIbHYIO IPUEMIIEMYIO CTOMMOCTD 3aKa3a?
a) 118000;
b) 85000;
c) 101500;
d) 90000.
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BAPUAHT 26

1. Bxiag wHHOBAIMY B TIOBBIIMICHUE TEKYIIECH PHIHOYHONH CTOMMOCTH KOMITAHHWH, TOJBKO
HAYMHAIOMIEH OCYIIECTBIIATh PacCCMaTPUBAEMYIO MHHOBAIIMIO, 10 METOIY PhIHKA KaruTasa
MOYKET OBITH OLICHEH:

a) PV oct 6e3 un + NPVe
N
b) PV oct 6e3 un + ze Ate *[(1/(1+ ie)te — 1 g
t,=1
¢) E ok*( (P/E)ar — (P/E)y )
dl) LI7P™, — TP, = (TP, — TP, ) (T/TT)
€) Lo = 1™,/ (1)

M Nj .
N 2. 2 Ay *IAIQA+1;)]
j=1 t;=1

2. 'maBHas 11eN1b PECTPYKTYPHU3ALIUU —

d)

a) TOMCK HMCTOYHUKOB 3((EKTUBHOW pealn3allid W Pa3BUTHSA IOTCHIMANA
npeanpusaTus (Ou3Heca) Ha OCHOBE BHYTPEHHUX U BHEIIHUX (DaKTOPOB

b) oGecriedeHne SPPEKTUBHOIO WCIONB30BAHUS MMOTECHIIMAIBHBIX PECYPCOB,
TIPUBO/IAIICE K YBEIIMUCHUIO CTOUMOCTH OM3Heca

C) pa3paboTKa ONCpPallMOHHON, WHBECTUIMOHHON W (UHAHCOBOHM CTpaTerwii
CO3/IaHUSI CTOMMOCTH 3a CUET COOCTBEHHBIX M 3a€MHBIX MCTOUYHHUKOB (PUHAH-
CHUpPOBaHUSI.

Konreniuys «HOBOW» 3KOHOMUKHU Oa3UpyeTCs Ha OTPACIAX:

B KOTOPBIX OCHOBHBIM IOKA3aTeJIeM SIBISICTCSI OLICHKA PHIHOYHOM CTOMMOCTH aKTH-
BOB

Ha PHIHOYHYIO CTOMMOCTH aKIIUH OTHOCSIIUXCSA K HUM (PUPM periaroiiee BIUsSHUE
OKa3bIBaeT HMH(OpMAIUs O peaJbHbIX MEPCHEKTUBAX MOTYyUYCHHS! CYIIECTBEHHBIX
Oyaymux npuObLIeH (ICHEKHBIX TOTOKOB)

B KOTOPBIX OCHOBHBIM ITOKa3aTeJIeM SIBIISIETCS OIleHKa OalaHCOBOM CTOMMOCTH aK-
THUBOB

B KOTOPBIX HA PHIHOYHYIO CTOMMOCTb aKIMi, TPUHAJIEKAIINX K JAHHBIM OTPACIIsM
KOMITaHW, PEIIAIOIIee BIUSHUE OKA3bIBAIOT YK€ 3apaboTaHHBIC, MOJABEPTHYTHIC
ayJIMTy ¥ TMOKa3aHHbIE B OMMYOJIMKOBAHHBIX (DMHAHCOBBIX OTUETAX MPUOBLIN

4. Tloka3arenb aganTUPOBAHHOM YMCTOW TEKYIIEH CTOMMOCTH MPOEKTa OMpenessieTcs Mo
bopmyie:

S, (a+if
a) lp + =
n AT 1L+ )
b) |o + tgl =0
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n I, 11+ R)
C) |0 + tzzll =0
n pep
d) (—lo+®cam+Kpo =0)+ > 111, /(1+if

t=1

Zn:ﬂnt /1+R+B(R, -R)')

e) g + =
n A1, L+ R+ B(R, —R)!)
f) |0 + tzzl“ =0

5. [Ipsimas BbIrOJ1a cUHEpPTreTUYECKOro d(PdekTa:

a)
b)

c)
d)

e)

f)
9)

YBEIIMYEHUE YUCTHIX JICHEKHBIX IOTOKOB PEOPTaHU30BAHHBIX KOMIIAHUN
IPEBBIIIEHHE CTOUMOCTH OOBEAMHEHHBIX KOMIIAHUM MOCIIE CIUSHUS 110 CpaBHE-
HUIO C CYMMapHOM CTOMMOCTBIO KOMITAHUW 10 CIIUSHUS,

no0aBJIeHHAs] CTOMMOCTb OOBEAMHEHNUS

HPKOHOMMUS Ha ONEPALMOHHBIX PACcX0Jax 3a CUET OOBEAMHEHUS CIYKO MPOU3BO/I-
CTBa, MApPKETUHTa, yUeTa 1 cObITa

YBEIIMYEHUE PBIHOYHOM CTOMMOCTH AKLUWK WM W3MEHEHHE MYJIbTUILUIMKATOpa
/11

HDKOHOMHSI 33 CYET CO3/IaHMsI HOBOM CUCTEMBI YIIPABJICHUS

HPKOHOMMS 32 CUET UCTOYHUKOB (PUHAHCUPOBAHMS, CTOMMOCTH (DMHAHCUPOBAHUS
Y IIPOYMX BBITOJ]

6. st Toro 4yToOBI OMPENEIUTh IEJIEBOM 00BbEM MPOJAK B CTOMMOCTHOM BBIPAXKCHUH,

HYXHO:

a) pa3leNuTh MOCTOSHHBIC 3aTPAThl Ha % Map)KUHAILHOTO J0X0/a

b) pa3aenuTh MOCTOSHHBIE 3aTPaThl IUTIOC MPUOBLTH Ha % Map)KUHAIBLHOTO J0X0/a;

C) pa3nmenuTh IMePEMEHHBIC 3aTPAThI ILTFOC MPUOBLIL Ha % MapKHMHAJIBHOTO JT0X0/1a;

d) paszmenuTh MOCTOSIHHBIC 3aTPAThl MUHYC MPUOBLTL Ha % Map)KUHAJIBLHOTO J0X0/1a;

7. CTpyKTypHas 4acTb OTEHIMaa —

d) TOTEHIIMAJ, BOSHUKAIOIIUN NPU BIIOKEHUH MPHUOBUIA B PACIIUPECHUE TPOH3-
BOJICTBAa Ha OCHOBE CYILIECTBYIOIIETO CTPOEHUs (DaKTOPOB MPOU3BO/ICTBA,

b) moTeHIMAN, BOSHUKAIOIIUN MPU U3MEHEHUH CTPYKTYPBI XO3SHCTBCHHOM JIcs-
TEJIbHOCTH;

C) moreHmman, GOPMUPYIOIINK CTPATETUYECKUE BO3MOXHOCTH (DUPMBI,

d) moTeHIMan onpeaeNIONIMi ONepPaTHBHO-IPONU3BOICTBEHHBIC BO3MOXKHOCTH

bupmBI.

8. HatypanbeHbiit o0beM peanuzaruu npoayKIuu, odecrnednBaromuii (hopMupoBaHme
TJTAHOBOW CYMMBI YHCTOM OINEpAIlMOHHOW MPUOBLIA MPEAIPHUITHS, MOXKET OBITh OmNpeie-
JICH TI0 CIeAyrolei Gpopmyre:

_(BoIl, + 4,,,,)x100

nocm
\%

q()_y

u nep

a) CP,. .
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b) CP = (BOHn + Hnocm) x100
mnn YMH
o) up, = BOM,+ ) x100
mnn (yqa _yu nep)xl[en
d) HP = (BOHW * Hnocm) x100
mnn yMn y Hen
o cp = (O, + Mooy + HIT) x100
mun yMn
§) HPypyy = 1On+ Hnocm + HIT)x100
Yun>xLen

9. Eciu y nipeAnpusiTisi €CTh BCE UMYIIIECTBO, HEOOXOIUMOE JIJIsl BBIITyCKa U MPOJIaX HO-
BOUM MPOJYKIHUU, HO €My TPEACTOUT 3aBEPIIUTh pa3pabOTKy caMou 3TOUW MPOAYKIUHU, TO
ATO 03HAYAET, YTO HapallMBaHUE CTOMMOCTH MPEIIPUATHS €llle 0 Havaja BhIMycKa JaH-
HOM IIPOIYKIIUU IIPOU3OMIET 3a CUET:

(a) co3naHus HOBBIX MaTE€pUATIbHBIX aKTUBOB

(6) mproOpeTeHUsI HOBBIX MaTE€pUATIbLHBIX aKTUBOB

(B) co3/iaHusi HOBBIX HEMaTepHUaTbHBIX aKTHBOB

(r) nproOpeTEeH s HOBBIX HEMATEPHUAJIbHBIX AKTUBOB

(1) . (a) um (0)

(e) mm. (B) wiu (T)

(k) . (@) umm (0) wm (B) miu (T)
10. AnokaInmoHHbIE TTPOCKTHI:

a)
b)
c)
d)

€)
f)
9)
h)

i)
)
k)

MapKETUHTOBBIC MMPOCKTHI

MIPOEKTHI COITMATBHOTO XapaKkTepa

MIPOEKTHI M0 pa3padOTKE U BHEPEHUIO HOBBIX BUJIOB MIPOYKIIUN

MPOEKTHI 10 pa3paboTKe W BHEAPEHUIO HOBBIX TEXHOJOTHYECKUX MPOIECCOB
1 000pyIOBaHUs

peopraHu3aoHHbIC

0 CIIMSTHUIO C TIOCTaBIIUKAMU TTOKYITHBIX PECYPCOB

TI0 CIIMSTHUIO C MIOCTaBIIMKAMHU KOMIIJICMEHTAPHBIX IMPOIYKTOB,

10 TIOTJIOMIEHUIO MMOCTABIINKOB TOKYITHBIX PECYPCOB, COBITOBUKOB M ITPOM3-
BOJUTEIICH KOMIUIEMEHTAPHBIX MPOAYKTOB; BBIICIICHUIO JOYEPHHUX (PHpM, KO-
TOpbIe OyIyT MPUBIEKATh KalWTal JJIs Pa3BUTHsI BBITOJHOTO OWM3HECA WU
Hayayia HOBOTO JIeJIa;

Mo paslejeHUIo U 00bETUHEHUIO.

(e—1)

(a-g)

11. BayTpeHHsst HOpMa PeHTa0EIbHOCTH MPOEKTA YKa3bIBAET Ha!
(a) pakTHUECKYIO BHYTPEHHE NMPUCYLIYIO MPOEKTY CTaBKY 10X04a Ha MHBECTULIUU
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(0) ypoBeHb OXOJIHOCTH COIIOCTABUMOM IO PUCKY JTMKBHJIHOM (IOCTYIHOM s IO~
KYIKH) aKIHH, TPU KOTOPOM BIIOKEHHUE CPEJCTB B MPOEKT MepecTaeT ObITh 00Jee BHITOI-
HBIM, YEM UHBECTUPOBAHUE B 3Ty aAKIUIO

(B) Takyr0 TMIOTETUYECKYIO CPEIHEPHIHOYHYIO CTAaBKy CCYJHOTO IPOIEHTa B KO-
HOMMKE, TIPY MOBBIIICHUH (PaKTUIECKH HAOII0JaeMOW CTaBKH MPOIICHTA, IO YPOBHS KOTO-
pO¥ IPOEKT CTAaHOBUTCS HEA(P(HEKTUBHBIM

12. Mogaens ['opona:

a) PVocr=(i—a)/D
b) PVoctr=D* (i—a)
c) PVoctr=D/(i+a)
d) PVoct=D/ i
e) PVoct=D/(i—a)
13. Jloxon mpeAnpusiTUsL K KOHILY MPOrHO3HOTO neproja 14 MiH. Y CTaHOBUBIIMICS TEMIT
npupocta 10X070B (-2%), koddpdunmenT kanuTaimzanuu 1o orpaciu 25%. CTomMocTh
NPEANPUSATHS COCTABUT:
a) 56 miH
b) 51,9
c) 56,5
d) 17,8

14. Beipyuka ot peanuzauuu npoxykiuu /600 teic. 3atpatet Ha HUOKP mpenmpusitus
coctaBisitoT 1200 Teic. YpoBeHb HAYKOEMKOCTH TIPEATIPUSTUS:

a) HU3KHIA;

b) cpennui;

C) BBICOKHIA;

15. Cnenyromas Hixe nH(OpPMAIMs OTHOCUTCS K KOMIIAHUU:

O0BEM peanuzalu 1500 TBIC.

ITepeMeHHbIE 3aTPATHI 700 ThIC.

[TocTostHHBIE 3aTpaThI 400 ThIC

Kputndeckas Touka KOJIMYECTBA JEHEKHBIX €AUHUI TPOTYKIIUU KOMITAHUU:

a) 700;
b) 750;
c) 1100;
d) 1150

16 Tlpubbute mpennpusitus 3a oT4eTHBIN nepuoa coctasiser 1200 Teic. B mepBoIit ron
MOCTIIPOTHO3HOTO Mepuoja 3ToT nokasarenb AJocTUrHeT 1300 Twic. PekomeHayembiil Ko-
G GUIMEHT KanmuTaau3auu sl JaHHoro om3Heca 22%. PerHOYHAs CTOMMOCTD MpeanpH-
STUS COCTaBUT:

a) 5454,55 Thic.

b) 5909,1

c) 4290,43

d) 9512,2
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BAPUAHT 27
1. Ecnim paccmaTprBaeMasi KOMITAHHSI HAXOJUTCS JI0 TAKOW CTEIICHW B KPU3UCHOM COCTOSI-
HUH, 9YTO BMECTO NPUOBLICH y Hee HAOMIOAaI0TCs YOBITKH, TO BelmuuHy APok ompesers-
10T 110 hopMyIIe:

a) PV oct 0e3 un + NPVe
b) V ox* ((P/V)ar — (P/V)y)
N
c) PV oct 6e3 un + Ze A[e *[(l/(1+ ie)te — 1 ge
t,=1
) E ox*( (P/E),, — (P/E) )
e) L[HpOFHt . ]'_I’HpOFHt — (HHpOFHt . H’HpOFHt ) (]_I/H)
f) o= ™"/ (1- )

M Nj o
0) ... 2 Ay [A/A+15)7]
j=1 t;=1

2. UTo u3 MepeurcICHHOT0 HUXKE SBIISICTCS TJIaBHBIM (PAaKTOPOM yBEJIUUYEHHUS CO BpeMEHEM
BKJIaJla WHHOBAIIMOHHOTO TIPOGKTa B OICHKY PHIHOYHOM CTOMMOCTH KOMIIAHUH-
WHHOBATOpPA, €CJIU MPOEKT MPEIoaraeT MmojJy4eHrue Pe3Ko MOBBIIMICHHBIX OTJIOKEHHBIX Ha
Oyayliee AeHEKHbIX OTOKOB?

(a) cHIKEHUE TPUMEHSIEMOU CTaBKM JUCKOHTA BCIEICTBUE YMEHBIIICHUS MEPHI He-
OTPEICICHHOCTH YTOYHSIEMOTO MO MPOEKTY MPOTHO3a JCHEXKHBIX MOTOKOB
(6) mpubMxKEHUE 10 BPEMEHHM OKUJIAEMbBIX JEHEKHBIX MMOTOKOB, KOTOphIE o0ecte-
YUBAIOT OCHOBHYIO OTJIauy BHICOKOA()(PEKTUBHOTO MPOEKTA
(B) 9 deKT UMyIIeCTBEHHON CUHEPTETUKH
3. Ilpu ucnonb3oBaHUM THOKOTO OOJKETAa, YBEIMUYEHUE YPOBHS MPOU3BOJACTBA B pelie-
BaHTHOM 00JIacTH:
a) He M3MEHHUT mepeMeHHbIE 3aTPaThl HA CIUHHILY MPOTYKIIHH;
b) He uzmenur oOIue nepeMeHHbIe 3aTpaThl;
C) He M3MEHHUT MOCTOSHHBIC 3aTPAThl HA SAMHUILY TPOIYKIIHH;
d) M3menut oOIpe nepeMeHHbIC 3aTpaThl
e) a, d
f) b,c
g) a,b,c
4. Makcumu3zalus OTJI0KEHHOTO BO BPEMEHHU POCTAa PHIHOYHOM CTOMMOCTH ITPOMBIIIJICH-
HOM KOMIIAaHUU W/WJIM €€ UMYIIECTBEHHOT'O KOMILJIEKCA OCYILIECTBIISIETCS Ha OCHOBE:
(2) MHBECTULIMOHHBIX MTPOEKTOB (PUPMBI, CBI3AHHBIX C BJIOKEHUSIMU B (DPHAHCOBBIE
aKTHUBBI
(0) MHBECTUIIMOHHBIX MPOEKTOB MO CO3/IaHUI0 U OCBOCHUIO HOBBIX BUIOB MPOAYK-
MU U TEXHOJIOTUYECKUX MPOIECCOB
(B) KanuTaIOBIOKEHUI KOMIIAHUU B PACHIMPEHUE MPOU3BOJACTBEHHBIX MOIIHOCTEMN
0 y>K€ peHTa0eIbHON MPOAYKIINU
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MNCPECUNCIICHHBIX (I)aKTOpOB HCKOTOPHBIC a) HCIIOCPCACTBCHHO BJIMAIOT HAa BCIINYHUHY

JICHE)KHOTO TIOTOKA, HEKOTOPHIE B) HA CTaBKY AUCKOHTA. OTHECTH COOTBETCTBYIOIINE (Pak-
TOPBI K TPYIIIE &) U B):

6. K

a) BpemeHnHoii hakrop.

b) CooTHoIlleHrne COOCTBEHHBIX U 3a€MHBIX CPEJCTB B CTPYKTYpE KaruTaia

C) OOBeMBI peaar3alum.

d) CebecToMMOCTh peaTM30BaHHOMN HPOTYKIIHH.

e) CoOTHOIIIEHHE TIOCTOSHHBIX M IEPEMEHHBIX 3aTparT.

f) CroumocTh mpHBIICUCHHUS KaUTaIa

g) Mapka BajoBO# MPUOBLIH.

h) CoOcTBeHHBIC 0OOOPOTHBIE CPEICTBA.

1) OcHOBHBIE CpE/ICTBA.

MHHOBAI[MOHHBIM TPOCKTaM, MOBBIIIAIOIIMM PHIHOYHYIO CTOMMOCTH KOMITAHUU-

WHHOBaTOpa JI0 TOTO, KaK MHHOBAITUS IMO3BOJIMT BBHIUTH Ha OXKUJAeMbId YPOBEHb MPUOBI-
JIeH, OTHOCSITCS:

a)
b)

c)

d)
e)

f)
9)

pa3paboTKa ¥ OCBOCHHE ITPOU3BOJICTBA U IMPOJIaXK HOBOTO IS PHIHKA MIPOAYKTA

TO K€ MPUMEHHUTEIBHO K MPOIYKTY, KOTOPBIH MO COYCTAHHIO CBOUX MOTPEOUTEIb-
CKHX CBOWCTB JIy4Ille OTBEYACT H3MEHHUBIIMMCS MTOTPEOHOCTAM OKYIATEICH
pa3paboTKa W OCBOCHHE IMPOMBIINIJICHHOTO HCITOJIB30BAHHUS HOBBIX TEXHOJIOTHYE-
CKHX IPOIIECCOB, SKOHOMSIIUX TI0I0OPOKABIINE IMOKYITHBIC peCypChI (CHIphE, MaTe-
pHaJIbl, SHEPTHUIO, TOTUTHBO, KOMIIOHCHTHI U TIP.)

TO K€ B IIEJISIX TIEPEKITIOUEHUS Ha 0oJiee JIEIIeBbIe pECypChI-3aMCHHUTENH (BKITIOUYas
UMITOpT3aMelIeHUE)

TIOTIOJTHEHHE OOOPOTHBIX CPEACTB JUIS 3aJCHCTBOBAHHS TPOCTAMBAIOIINX ITPOH3-
BOJICTBEHHBIX MOIIIHOCTEH IO BBIITYCKY UMEIOIIEH CIPOC MPOTYKITUU

mir. (a) + (b) + (c) + (d)

mir. (a) + (b) + (c) + (d) + (e)

7. OnTuMalibHasi CTPYKTypa TUHAMUKH PECYPCOB SKOHOMHUUYECKOTO noTeHIuana (rae Im —
TeMIT pocTa IpuObLIH; IC — TeMn pocTta MaTepuanbHbIX 3aTpat; |V — Temn pocrta 3aTpar Ha
OIIaTy TPYAa; lpgy — TeMI pocTa Npou3BOACTBEHHBIX (POHIOB; |t — Temn pocra yncneHHO-
CTH TIEpPCOHAJA) ONPEALIIAETCS COOTHOLIEHUEM:

a) Im<lc<lv<ipy<it
b) Im>lc<lv>Ipy<It
) Im<lc>lv>Ip,<It
d) Im>lc>Iv>lp,>It

8. IlpuBecT B COOTBETCTBHE MOAXO0 K (POPMUPOBAHUIO AUBUACHIHON MOJUTUKU U BapH-
AHTBI TUIOB JUBUACHIHOW IMOJIUTUKH:

1. KoHcepBaTUBHBIN NOAXOA

2. YMmepeHHbIN (KOMIIPOMUCCHBIN) MOIXO0/T

3. ArpeccuBHBbIN MOIXO0/T

a) IlonuTHka CTaOMIIBHOTO YPOBHS TUBUICH/IOB

b) TMonuTHKa NOCTOSIHHOTO BO3pacTaHMsI pa3mMepa JUBUICH/IOB
c) OcrtaroyHas MOJIMTUKA TUBUICHIHBIX BBITLIAT
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d) IMomuTHka cTaOMIBLHOTO pa3Mepa JUBUIACHIHBIX BHIILIAT
e) [losmTHka MHHAMAJIHHOTO CTAaOMJIBHOTO pa3Mepa JIUBHICHIOB C HaI0aBKOW B
OT/ICJIbHbIC MTEPUOBI.

9. MHornma juis MpUHATUS PEIISHHUs] HEOOXOMMO YCIOBHO HAUUCIHIATH WIH MPHUITHCHIBATH
3aTpaThl, KOTOPBIE, MOXET OBITh, HE OYAYT MPEACTaBISATH COOON peanbHBIX ICHEKHBIX
pPacxoJI0B B OYAyIIEM, U OTH 3aTpaThl Ha3BIBAIOTCSL. ..
a) IlpuHuMaeMble B pacueT 3aTpaThl U JOXOIbI;
b) He npuHuMaeMbie B pacueT 3aTpaThl ¥ JOXO/IbI;
C) 3arparhl BMEHEHHBIE (BOOOpaXKacMBbIC);
d) HMukpemenTHble (quddepeHIaabHbie) 3aTpaThl U J0XOIbI;
e) Map)kuHaJIbHBIC 3aTPaThl M JOXObI
10. Pernounas croumocts HOY-XAY ompeaensercs Kax. ..
a) CTOMMOCTH 3aTpar Ha pa3paboTKy
b) skoHOMHS IO BIIEMEHTaM 3aTpar
C) TeKyIlas CTOMMOCTh aHHYUTETa
d) B3HOC Ha MOTANICHUE KPEIUTA
e) dakrop GoHIa HAKOTICHHS

11. B npenenax Kakoro ropu3oHTa BPEMEHH CIEAYET ¢ 0COOOM HaJIEKHOCTBHIO IPOTHO3HU-
pOBaTh JICHEKHBIE TIOTOKU IO WHBECTUIIMOHHOMY MPOEKTY, YTOOBI OBITh YBEPEHHBIM, YTO
ATOT TPOEKT He MeHee d(PeKTUBEH, YeM OOIIeIOCTYIMTHOE AJIbTEPHATUBHOE BIIOYKEHUE
cpencTn?

(a) mpocTOro cpoka OKynaeMoCTH MPOEKTa

(6) TMCKOHTUPOBAHHOTO CPOKA OKYIAEMOCTH MPOCKTA

(B) cpoka moJsie3HOM KU3HU UHBECTUIIMOHHOTO MPOEKTA

(T) ocTaTOYHOTO CpPOKa MOJIE3HON KUZHU MHBECTHULIMOHHOTO MTPOEKTa
12. JInst AOCTHIKEHUS «TOUKH 0€3yOBITOYHOCTHY JOJIKHO OBITh peaTU30BaHO yCIOBHUE:

Hnocm x100

S
v ~ Y u nep

u, . x100

b) Cpm6 — nocm

¢) HP,; = ( A socm 100

yw) _yu nep)Xllen
d) BA,=H,+HIC

e) Yy, =MH,,

fy 115, =cP,, —CP,;
115

9) 1B, =—=
Hen
115

h) KB =——¢ x100
cP
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13. IIpornosupyemasi mpuObLUIb NPEANPUITHS HA aKIMIO IUIAHUpYeTcs Ha ypoBHe 14.8
1.€.. YCTaHOBUBIIUICS MYJIbTUIUIMKATOP JUISI AHAJOTUYHBIX TMPEANPHUATHN OTpaciu
(3,75:1). s HemonmyIieHUs pa3BOJHCHUS aKIUi, TOTJIONIAIOIIAsS KOMITAHHUS HE JOJDKHA
pruoOpeTaTh aKIUX MOTIIONaeMON KOMITAHUH TI0 TICHE:

a) He MeHbIe, yuem 3,95 1.¢.;

b) pasnoii 3,95 1.e.

C) He Ooiblie, uem 3,95 1.e.;

d) He menbie, yuem 55,57.¢.

e) paBHol 55,5 1.¢

f) me Gosbie, uem 55,51.¢

14 PaccuuTaHHBIA IO MOJETU OLEHKU KallUTAJIbHBIX AaKTUBOB KOA(P(GUIMEHT UX Kalu-
tanu3aiu  coctaBisier 30%. [lpubnusurensHbli  MporHo3 cooTHomeHus — «Lle-
Ha/[IpuObLIEY», KOTOPOE JTOJKHO CIOKUTHCS MO KOMIIAHUU B CPEIHEM 3a JIOCTaTOYHBIN
JUIMTENIbHBIN OYyIyIIUiA MEPUOJI, €CIH €€ YUCThIE JOXOAbl CTAOMIM3UPOBAINCH, OYJIET pa-
BEH:

a) (1,42:1);
b) (1,3:1);
¢) (30:1);

d) (3,33:1)

15. Beipyuka ot peanuzauuu npoaykiuu 4867 teic. 3atpatel Ha HUOKP npennpustus
cocTaBiiAOT 730 ThIC. YpOBEHb HAYKOEMKOCTHU MPEATIPUATHUSA:

a) HU3KHIA;
b) cpennui;
C) BBICOKMIA;

16. Tpebyemsbie crapToBbie HHBeCTUIIMU 10 MIIH., MPOTHO3UPYEMBIN JOXO K KOHILY /-
ro roja 21 miH.. BHyTpeHHss HopMa peHTa0eIbHOCTH MPOEKTA COCTABUT:

a) 2,1

b) 47,6

c) 1,12;

d) 11,2
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BAPUAHT 28

1. ITokazaTenp YUCTOM TEKYIIEH CTOMMOCTH (YUCTOTO AMCKOHTHPOBAHHOTO JO0XOJa) UH-
HOBAITMOHHOTO MPOEKTa PACCUUTHIBACTCS T10 CIEIYIONIEH hopmyIie:

n
a) > i+ it

t=1

n
b) S ama+it— 1

t=1
c) (NPV—i)/i
d (NPV-R)/R

n ped

e) (—lo+®cam+Kpy =0)+ St /a+ift

t=1
2. Kakoe u3 mepeyncieHHbIX HIKE MEPONIPUIATUI HE MOXKET MPUBECTU K POCTY PHIHOYHOM
KalATAIN3AIUY KOMIITAHUH, OCYIIECTBIISIIONIEH MHHOBAIMOHHBIN ITPOEKT?

(a) ckopeilliee MaTeHTOBaHWE H300PETEHUH MO MPOEKTY, JJIs TOrO YTOOBI
co37aTh UM KOMMEPYECKYIO IIEHHOCTh M 00€CIeUnTh WX BKIIOYCHHE B (POPMUPYEMBIN
UMYIIECTBEHHBI KOMIUICKC TIPOEKTa

(6) obecrieueHne pekuMa CEKPETHOCTH (KOMMEPUYECKOW TalHbI) MO TOBOIY
MPOYEro KOHCTPYKTOPCKO-TEXHOJOTUYECKOTO M KOMMEPUYECKOr0 HOY-Xay MpPOeKTa, YTO
TaK)Ke MOMOJIHAET 00JIa a0 IIEHHOCTHIO CO3/IJaBaeMblii UMYIIIECTBEHHBIN KOMILIEKC

(B) ObICTpeiiias 3aKynka (co3gaHue COOCTBEHHBIMU CHJIAMH), MOHTaX U Ha-
JaJIKa KOMIUIEKTHOTO 000PY/I0BaHUS M OCHACTKH JJISl BBIITYCKA OCBAMBAEMOM MPOTYKIIUH,
€CJIM OHA MPEACTABISAET COO0M PEe3yNbTAT CYIIECTBEHHO OMEpEekKarolleil KOHKYPEHTOB pa3-
paboTku

(Tr) mprOCTaHOBKA WHHOBAIIMOHHOTO MPOEKTa, MO0 KoTopomy ¢upMoin Oblia
ony01MKoBaHa MHpopmanus

(1) HAMAKWBaHUE HOBBIX TOBAPOIPOBOISIINX IETIOYEK TS TOBEACHUS H37e-
aust (yCIIyru) 10 MOTpeOuTeneil ¢ 3aKperyieHueM 3a KOMIAHUEH CeTH COBbITa 3aKJII0YeH-
HBIMH KOHTPaKTaMHu

(e) co3gaHue yCcIOBHA ISl pacipeIeIEHHOTO BO BPEMEHH HEOAHOKPATHO I0-
BTOPSIEMOTO B TIPOEKTE d(PPeKTa UMYIIECTBEHHON CHUHEPTETUKH.

3. [TokazaTenb HAYKOEMKOCTH — 3TO
a) 3arparel Ha HUOKP u OKP
b) otHomIeHHE ToT0BOrO 00BeMa Viyokp K TOA0BOMY 00bEMY S PO B OTPACIH
C) OTHOIIICHHE T'OJ0BOr0 00BEMa MPOIaK B OTPACITH K FOJ0BOMY 00beMy Viyokp
d) xomuuectBo mpakTHuecku peannzoBaHHbix HUOKP u OKP
4, K BakHEHIIMM BHYTPEHHUM (haKTOpaM, JBHKYITAM CTOMMOCTD, OTHOCSITCSI:
a) BpemenHoii paxrop.
b) JlesaTenbHOCTH MO COXPAHEHUIO KOPIIOPATUBHOTO KOHTPOJIS
C) OObBeMbl peaTu3alyy.
d) CebecToMMOCTh peaii30BaHHOMN MPOTYKIIHH.
e) Ilokymnka (Tponaxa) akTHBOB, OAPa3ICIICHUI
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f) CooTHollIeHUE MOCTOSHHBIX U MIEPEMEHHBIX 3aTparT.
g) ChnusHHS U TOTJIONICHHS
h) Mapska BajioBoi IPHOBLITH.
1) CoOcTBeHHBIE OOOPOTHBIE CPE/ICTRA.
J) OcHOBHBIC CpeJiCTBA.
k) CooTHomieHre COOCTBEHHBIX M 3a€MHBIX CPEJICTB B CTPYKTYpE KanmuTasia
I) CroumocTh mpuBICUCHUS KalUTaIA
m) a—f
n) ac,dfh,j
0) f—Kk
5. Koadpdumment camopuHaHCHpPOBAHUS Pa3BUTHUSI aKTHBOB 3a CUET BHYTPEHHUX HCTOY-
HUKOB B TUTAHOBOM IIEPHO/IE OIIPEACIISAETCS:
a) KC®a = (Yllk + AOm)*AA
b) KCda = (Ullk — AOm)*AA
c) KC®a = (Ullk + AOmn) / AA
d) KCda =Ullk /AA
6. [Tokazarenp alanTUPOBAHHOW YUCTOW TEKYIIEH CTOMMOCTH MPOEKTa OMPEACIISETCS 0
dbopmyie:
a) Z 1T, 1(1+i)

t=1

b) lo + > am, sa+iy =0

¢) (IRR—i)/i
d) (IRR-R)/R

e) lo + > sz a+ry=0

f) (—lo+ @ cam+Kpo =0)+ S 1, e iy
pedp  t=1

g) —lptdcam+ Kp+gﬂﬂt fa+i)

7. Koo duimeHT noTeHIIUaNIbHBIX BO3MOKHOCTEH ONpeesieTcs:
a) KIIB=m’/m
b) KIIB =BI1/m
c) KIIB=I1w.p/Ilu

8. OcraTouHas MOJIUTHKA AUBUCHIHBIX BBITUIAT MPEATNOIATACT:

a) QoH BBIIUIATHI TUBUICHIOB 00pa3yeTcs MOCIe TOro, KaK 3a CUeT MPUObLIN yIOBIIC-
TBOpEHA MOTPEOHOCTh B (DOPMUPOBAHUH COOCTBEHHBIX (bHHaHCOBLIX pecypcoB, obecrneun-
BAIOIIMX B MTOJTHOW MEpE peaanu3aiiio MHBECTUIIMOHHBIX BO3MOKHOCTEH MPETPUITHS

b) mpemnonaraeT BBIIIATY HEU3MEHHOW MX CYMMBI Ha NMPOTSHKCHUU TIPOIOJDKUTEIBLHO-
ro nepuoja (Ipu BHICOKUX TeMmnax MHGISIUNA CyMMa TUBUICHIHBIX BBITUIAT KOPPEKTUPY-
eTCsl Ha MHIEKC MHQIISIUN)

C) crabuibHas rapaHTHPOBaHHAs BBIIIATA JMBHACHIOB B MHUHHUMAJIBHO IMPETYCMOT-
pEHHOM pa3mepe (Kak B MPEIBIAYIINEM CiIydae) MPU BHICOKOHN CBSA3M C (DMHAHCOBBIMU pe-
3yJbTaTaMU JI€ATEbHOCTH MPEANPUSITHS, TTO3BOJISIONIEH YBETUUUBATh pa3Mep JUBUACH-
JIOB B TIEPHOJBI OJIATOTIPUATHON XO3SMCTBEHHOW KOHBIOHKTYPBI, HE CHWXAs MPU ITOM
YPOBEHb HHBECTUITMOHHONW aKTUBHOCTH

d) ycraHOBJIEHHE JOITOCPOYHOIO HOPMATHBHOTO KO3(PQHIIMEHTA JUBUICHIHBIX BbI-
IJIaT MO0 OTHONICHHWIO K CyMME MPUOBUTH (MM HOPMAaTHBa paclpelesieHus MpuObUIA Ha
NOTPEOISIEMYIO U KallUTATU3UPYEMYIO €€ YaCTH)
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€) craOmIbHOE BO3paCTaHHe YPOBHS JMBHIICHIHBIX BBIILIAT B pacyeTe Ha OJIHY aKIIHUIO.

9. IlepBbiit aTaN OpraHU3aI[Mi CUCTEMBI YIIPABICHUSI CTOUMOCTBIO COCTOMT:

d) B OIpEEIICHUN OCHOBHBIX (PaKTOPOB CTOMMOCTH

b) Bo BHeApEeHWMH CUCTEMBI OTIEPATHBHOTO KOHTPOJIS HAJI CTOUMOCTBIO aKTUBOB

C) B MOATOTOBKE MEPCOHANA K BHEIPCHUIO CHCTEMBI ONEPATUBHOTO KOHTPOJIS HAJl

CTOMMOCTBIO aKTHBOB

d) B ompeneneHN: TOYKH OTCYETa CTOUMOCTH KOMITAHUH

) B CO3/IaHUH CHCTEMbI OIICHKH YIIPABICHUSCKUX PEIICHUI

f) B ananmze BKiIaga moapasaeneHuii B CTOMMOCTh KOMITAHUH

g) B IEPUOIUYECKON OIEHKE C MIO3UIMU YIPABICHUS CTOUMOCTBIO
10. Ouenka 3((HeKTUBHOCTH MHBECTHIIMOHHOTO TMPOEKTa, MPEICTaBICHHOTO B KOHKPET-
HOM OM3HEC-IUIaHE €TO OCYILECTBIICHUS, 3aBUCUT OT

(a) BO3BMOKHOCTEN MHUIIMATOPA MIPOEKTA MO MPUBJICYEHUIO CTOPOHHETO

(puHaHCHpOBaHUS

(6) croumocTH cxeMbl PUHAHCUPOBAHMS, 3AJI0KEHHON B OM3HEC-TIIIaH

MPOEKTa

(B) BO3MOKHOCTEM MaHEBPUPOBAHUS PECYPCAMU IPU OCYILIECTBICHUH IPOEKTA, OIl-
peaensieMbIX pa3HULEH MEXy CYMMapHO! JIMTEIbHOCTbIO KPUTHUECKOIO IyTH CETEBOIO
rpaduka mpoekTa U ONMKaNIIero K HeMy «IOJKPUTHUECKOIrO» IMyTH CETEBOro rpadukxa
IpoeKTa

(T) HM OT Yero MepevrcIeHHOro, TaK Kak OlleHKa Ou3Heca (B TOM 4YHMCII€ BHOBb Ha-
YIHAEMOTI'0) 10 ONpPEAEIECHUIO HE 3aBUCUT OT €ro (PMHAHCUPOBAHMUS

(m) mm. (a) +(6) + (B)
11. T'ynBunn ¢pupMsel onipeensercs:

a) ITo popmyse Tekymieit CTOUMOCTH IIPOEKTa

b) Tlo MeTomy MMCKOHTUPOBAHHBIX JCHEKHBIX TOTOKOB

c) Ilo MeTomy M30BITOYHBIX IPUOBLICH

d) Kak cymMMa CTOMMOCTH YHCTHIX KAIUTAIBHBIX aKTUBOB M KalTUTAIU3UPOBAHHON

M30bITOYHON NPUOBLIN
e) Ha ocHOBe CTOMMOCTH YHCTBIX KallUTAJIbHBIX aKTUBOB U CPEIHEOTPACICBOM J10-
XOJTHOCTH

f) a b

g) c.d

h) c,d, e
12. CroumocTHOI 00BEM peain3aluy NPOAYKLIHH, 00€CTIeYUBAIOUINI JOCTHKEHHE TOUKU
0€3yOBITOYHOCTH OTIEPAIIMOHHON AEATEIILHOCTH MPEANPHUATHS B KPATKOCPOUHOM TIEPUOJIE,
MOKET OBITh OIPEACIICH MO CIEeAYIOIM hopMyam:

2 CP - a,,., <100
yq() _yu nep
u, . x100

b) CP,5 ==
mn

c) CP =
) Yyo =Yu nep
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d) P = (Bori, +u,,,,,) =100
mnn V.

&) CP. = (wori, +4,,,,, +HIT)x100
mun V.

) ab

g) a—d

13. PaccuuTaHHBIN MO MOJIETTU OLEHKH KAalUTAJIbHBIX aKTUBOB KOX(DPUIIMEHT WX KaluTa-
mu3anuu coctaBisieT 24%. [lpubnausurenbHpiil mporuo3 cootHomenus «l{ena/IIpuoniiny,
KOTOPOE JIOJDKHO CIOXKHUTHCA MO KOMIIAHUU B CPEJIHEM 3a JIOCTATOUHBIN JJIUTEIbHBINA OY-
IOYUIUI IEpUO/I, €CIIU €€ YUCThIE JOXO/Ibl CTAOUIN3UPOBAIUCH, Oy/IET PaBEH:
a) (1,4:1),
b) (1,24:1);
c) (8,06);
d) (4,17)
14. IIporHo3upyemasi mpuObUTH MPEANPHUATUS HA aKIHIO TUIAHUPYETCS Ha YpoBHE 8,7
J.e.. YCTaHOBHUBIIMWCA MYJIbTHUIUIMKATOP JJIsS AHAJOTHYHBIX MPEANPHUITHIA OTpaciu
(3,19:1). [nst HemomymieHUsT Pa3BOJHEHUST aKIIHiA, MOTJIONIAONIAs KOMITAHUS HE JTOJDKHA
npuoOpeTaTh aKIUH MOTJIOIAaEMO KOMITAaHUH TIO LIEHE:
a) He McHbIIIe, ueM 2,73 1.¢.;
b) pasmoii 2,73 n.e.
C) e Oosblie, ueM 2,73 1.¢€.;
d) He menbIre, uem 27,8 1.c.
e) paBHoit 27,8 1.¢
f) ©e Oonbire, yem 27,8 1.¢
15. Tpebyembie cTapToBbie MHBECTUIIMH 10 MIIH., MPOTHO3UPYEMBINA JOXOJ K KOHILy 5-TO
roja 22 miH.. BHyTpeHHsIs HOpMa peHTa0eIbHOCTH MPOEKTa COCTABUT:
a) 45,5;
b) 2,2;
c) 17
d) 22
e) 4,55

16. Ilpubsute mpeanmpusTus 3a OT4eTHBIA mepuoj coctaBisieT 30 Toic. B mepBbIil ron
MOCTIPOTHO3HOTO TIEPHOJa ATOT MOKa3aTedb JOCTUTHET 32 ThiC. PekoMeHyemblii K03 (-
(GUIMEHT KanmuTaIu3alky IS JTaHHOTo Ou3Heca 24%. PeiHOYHAS CTOMMOCTD MPEANIPUSTHS
COCTaBHT:

a) 125

b) 185

c) 133,3

d) 129,2

e) 104,2
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BAPUAHT 29
1. BHyTpeHHss HOpMa peHTabeIbHOCTH onpeaenseTcs o popmyie:

n
Q) > /it

t=1
b) —1p + %ﬂﬁt/(lﬂ)t
t=1
c) VYD/I -1
d) (IRR—i)/i
e) (IRR-R)/R
n ped
f) (—lp+®cam+Kpy =0)+ > it /il
t=1
g) a b
h) ¢, d
i) d,e
) cf

2. Peraounas croumocts HOY-XAY onpenensercs kKak...

a) CTOMMOCThH 3aTpaT Ha pa3pabOTKy

b) SkoHOMHS IO BIIEMEHTaM 3aTpar

C) TeKyllas CTOUMOCTb aHHYUTETa

d) B3HOC Ha MOTaIlICHUE KPEeIUTa

e) dakTop GoHIa HAKOIIIICHUS
3. O0ocHOBaHHasI PBIHOYHAS OIICHKA MPEANPHUITUS 0€3 BHSAPCHHUS WHHOBAIIMN MO0 METOLY
JMCKOHTUPOBAHHBIX JICHEXKHBIX IIOTOKOB PaBHA!

a) PV oct 6e3 un + NPVe
Ne
b) PVocrGesun+ » Ag*[(L/(1+ ie)te —1 e
te=L
M N; .
) Yo X AGFIWIA+))]
j=1 t;=1
d) PV ocr 6e3 un
4. IIpsimast BBITOJ1a CUHEPTeTHYECKOoro 3 dekra:
a) yBeJIMUYCHHE YHCTHIX AEHEKHBIX IIOTOKOB PEOPraHM30BaHHBIX KOMITAHHM
b) mpeBsbiicHrEe CTOMMOCTH 00BEIUHEHHBIX KOMIIAHHH OC/IE CIIMSHUS 110 CPaBHE-
HUIO C CyMMapHON CTOMMOCTBEO KOMITAHHM 70 CIIUSHUS,
C) 100aBlICHHAs CTOUMOCTh OOBEIMHECHUS
d) sKOHOMHMS Ha ONEPAIMOHHBIX PACXO/axX 33 CYET OOBEIMHEHUS CITYKO MPOU3BO/I-

CTBa, MapKCTHUHIA, Y4CTa U cOBITa
e) YBCIIMYCHUC pBIHOIIHOﬁ CTOMMOCTH aKHI/II\/’I HIIN U3MCHCHHEC MYJbTHUILIMKATOPA

LYIT
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f) skoHOMMUS 3a cueT co3maHus HOBOM CUCTEMBI YIIPABICHUS
g) PKOHOMHS 3a CUET UCTOYHUKOB (PMHAHCUPOBAHMSI, CTOMMOCTH ()MHAHCHUPOBAHUS
Y IIPOYMX BBITOJ

5. Ha CKOJBKO M3MEHHMTCS YHCTas TEKyIash CTOMMOCTh WHBECTUIMH KOMITAHUH TOCIIe
000CHOBAaHHOTO MPHOOPETEHHS €10 HA KOHKYPEHTHOM (DOHIOBOM PBIHKE KPYITHOTO MaKeTa
aKIM{ IPYTroil KOMITAHUH, €CITH U3BECTHO, YTO HA MOMEHT 3TOr0 IIPUOOPETCHUS U3-32 HETO
IPOU30ILJIO PAa3BOJHEHUE aKIIM KOMIaHUU-UHBecTOopa Ha 10%?

a) ymensbIimtcs Ha 10%

b) ymenbmutcs Ha 90%

C) yBemuuutcs Ha 10%

d) yBemmuutcs Ha 90%

€) HEe U3MEHHUTCS

f) Bce mepeunciieHHbIC BapUaHThl OTBETA HEBEPHBI

6. MakcuMu3anus OTJIOKEHHOTO BO BPEMEHHU POCTa PHIHOYHON CTOMMOCTH MPOMBIIIIJICH-
HOM KOMIIAaHUU W/WIH €€ UMYIIECTBEHHOTO KOMILJIEKCA OCYILECTBIISETCA Ha OCHOBE:

(a) MHBECTULIMOHHBIX MTPOEKTOB (PUPMBI, CBA3AHHBIX C BJIOKEHUSMU B (PUHAHCOBBIE
AKTHUBBI

(6) MHBECTUIIMOHHBIX MPOEKTOB IO CO3/IaHUI0 U OCBOCHHUIO HOBBIX BUIOB MPOAYK-
LIUU ¥ TEXHOJIOTMYECKUX MPOLECCOB

(B) KanMTaJIOBIOKEHUI KOMIIAHUU B PACUIMPEHUE MPOU3BOJACTBEHHBIX MOIIHOCTEMN
0 YK€ peHTa0eIbHON MPOAYKIINH

7. Ilpouecc pecTpyKTypU3aluu — 3T0:
a)  MOWCK WCTOYHHKOB 3()(EKTUBHON peanu3aluy W pa3BUTUS IOTCHIMAJA
npeanpusaTus (OU3Heca) Ha OCHOBE BHYTPEHHUX U BHEIIHUX (DaKTOPOB
b)  obecrneuenne 3(h(HEKTUBHOTO WCIONB30BaHMS TOTEHIIMAIBHBIX PECYPCOB,
MPUBOIAIIEE K YBEIMUEHUIO CTOUMOCTH OM3Heca
C) pa3paboTka onepalvuoHHON, HHBECTUIIMOHHOW U (PMHAHCOBOM CTpaTeruil co3-
JaHWSI CTOMMOCTH 3a CYeT COOCTBEHHBIX M 3a€MHBIX HCTOYHUKOB (DMHAHCHPOBAHUSI.
8. IlonuTHka cTaOMIBHOTO pa3Mepa AUBUACHIHBIX BIILIAT MPEATOIaraeT:

a) (OHJ BBIIUIATHI TUBUICHIOB 00pa3yeTcs MOCye TOro, KaK 3a CUeT NMPUOBLIH yI0BIIe-
TBOpEHA MOTPEOHOCTh B (DOPMUPOBAHUH COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB, OOECIeyn-
BAaIOIIUX B MOJIHOM Mepe peaan3aliio HHBECTUIIMOHHBIX BO3MOKHOCTEH MPeapUsITHS

b) npexamonaraet BhIMIIATY HEU3MEHHON X CYMMbI Ha TPOTSHKEHUH MPOJIOKUTEIBHO-
ro nepuoja (Ipu BHICOKUX TeMMaxX UHQIAIUU CyMMa IUBUIICHAHBIX BBIILIAT KOPPEKTUPY-
eTCsl Ha UHACKC MH(IIALNN)

C) cTaOuiibHasi rapaHTUPOBAHHAS BBIILIATA JUBUJICHIOB B MHHUMAIBHO MPETYCMOT-
PEHHOM pa3Mepe (Kak B MpeabIaylIeM Clydae) Mpu BBICOKOW CBS3U ¢ (PMHAHCOBBIMU pe-
3yJbTaTaMH JIEATEIbHOCTU MPEIIPUATHS, MTO3BOJISIONIEH yBETUYUBATh pa3Mep JUBHICH-
JI0B B TEPUOJbI ONAroNpHUATHOM XO3SHCTBEHHOW KOHBIOHKTYPBI, HE CHIDKAs MPU TOM
YPOBEHb HHBECTULIMOHHOM aKTUBHOCTHU
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d) ycraHOBJIEHHE JOJITOCPOYHOrO HOPMATHBHOTO KO3(PQHIIMEHTA JUBUICHIHBIX BbI-
IJIaT MO0 OTHONICHHWIO K CyMME MPUOBLUIM (MJIM HOPMAaTHBAa pacIpenesieHus MPUObUIN Ha
noTPeOJIIEMYIO U KAaTUTATU3UPYEMYIO €€ YaCTH)

9. Bropoii 3Tan opraHu3ainy CUCTEMBbI YIIPABICHHUSI CTOMMOCTBIO COCTOUT:
d) B OIPEIEIICHUN TOYKH OTCYETa CTOMMOCTH KOMITAHUH
b) BO BHeApeHWMH CUCTEMBI OTIEPATHBHOTO KOHTPOJIS HAJI CTOUMOCTBIO aKTUBOB
C) B TMOATOTOBKE NEpPCOHAla K BHEIAPEHUIO CHCTEMBI OIEPATUBHOTO KOHTPOJS Hal
CTOMMOCTBIO aKTHUBOB
d) B co3maHMM CUCTEMBbI OIICHKH YIPABJICHYCCKUX PEIICHUM
) B ONpeJeIICHUH OCHOBHBIX ()aKTOPOB CTOUMOCTH
f) B anamu3se BKJIama moapaseieHU B CTOMMOCTh KOMITAHUH
g) B IEPUOTUYECKON OICHKE C MO3UIMU YIPABICHUS CTOUMOCTHIO

10. OHCHKa CTOMMOCTH I'yABHJIA ITIPOU3BOJUTCS Ha OCHOBC U B YCIIOBUAX!

(a) OLEHKH CTOMMOCTH MPEINPUATHS KaK ICUCTBYIOIIETO

(6) onpeenieHUs CTOMMOCTU W30BITOYHBIX MPUOBLICH

(B) yuera O6aaHCOBOW CTOMMOCTH BCE COBOKYITHOCTH HEMAaTEpPHUAIbHBIX aKTUBOB

(r) kanuTanu3auuu NpuokLIeH, 00yCIOBIEHHBIX BO3/IEHCTBUEM YUCTBIX MaTepraib-
HBIX aKTHUBOB

() m. (a), (0)

(e) . (a), (6), (B)

11. HatypanbHplii 00beM peaau3aiuu NpoayKIINH, 00€CTICUMBAIOIINN TOCTHKEHHE TOYKU
0e3yOBITOYHOCTH OTICPAIIMOHHON ACATEIHPHOCTH TPEANPHUATHS B KOPOTKOM TIEPHUOE, MO-
KET OBITh OTIPE/ICIICH MO CIACAYIOMUM (popMyaMm:

2) P - a,,., <100
yq() - yu nep
Hnocm x100
b) CP,; = —y
MR
5 p My X100
mo —
(yqd _yu nep )X Hen
u 1
) P = 00
) jp,_(BOI, + 1,,0,) x100
(yqd - yu nep )X en
BOIl, + U 100
f) HP :( o nt nocm)><

mnn
yMI’l X llen
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HP =
9) e YunxUen
h) c, d
1) c,de
) c—g

12. Haubonee BeposSTHON CTpaTerueil CHUKEHHUSI KPUTUIECKOU TOUKH Oy/IeT:
a) YBelu4eHue MOCTOSHHBIX 3aTpaT U Map)KUHAIBHOTO JIOX0/1;
b) YMeHbIIeHNE TOCTOSHHBIX 3aTPaT U MAPKUHAIBHOTO JTOX0/1a;
C) YMeHbIIeHNE TIOCTOSIHHBIX 3aTpaT U YBEIMUEHHE MapKUHAIBHOTO J0XO0/a;
d) VBenuueHue MOCTOSHHBIX 3aTpPaT U YMEHbBIIEHUE MapKUHAIILHOTO JOXO0/a

13 Tlo pe3ynbratam paHXKUPOBaHMS 7 MPEINPUATUN MO BTOPOU TpyIlIe mokaszarenen, xa-
PaKTEpU3YIOLIEH YpOBEHb MEHEIKMEHTA W BKJIIOUaroled 14 KpuTepuanabHBIX MOKa3are-
JIeH, MoJydyeHa cymMma MecT, paBHas 60. JlinHa BEKTOpa MOTEHUHANIA IO 3TOMY Pa3AEITy
COCTaBUT:

a) 55,8;
b)  45.2;
c) 60,3
d 537

14. OOwue 3aTpaThl KOMIAHUU IO (PYHKIMOHUPOBAHUIO 4 0(PHCOB MO COBITY B MPOLLIOM
roay coctaBuwid $ 930 ThIc., U3 KOTOPBIX $ 430 THIC. COCTABMIIM MOCTOSIHHBIC 3aTPATHI.
MeHemKkepbl YCTaHOBUIIN, YTO Ha OOIIME 3aTPaThl 3HAUUTEIHHO MOBJIHSIIO YUCIO OQUCOB
1o cObITy. J[aHHBIE O MPOIIJIOTOHUX 3aTpaTax M Yrucie oPHCOB MO COBITY MO OBI CITy-
KUTH JIJIS1 TIPEACKa3aHusl eXKeroaHbIX 3aTpar. Kakumu Oblid OBl 3aTpaThl MO OIOJKETY Ha
MPEACTOSAUTUHN T, €ClTu Obl KOMITAHHS OTKPbLUTA / OPUCOB MO COBITY
a) $1627,5 TrIC.;
b) $ 1360;
c) $11975;
d) $1305
15. Jloxoa mpeAnpusITUS K KOHILY MPOTHO3HOTO Meproia 25 MJIH. Y CTAHOBUBIIMICS TEMIT
npupocta 10x0a0B (-1,1%), koaddurnuent kanuranuzanuu o orpaciu 27%. CTOMMOCTb
MPEANPHUATHS COCTABUT:
a) 92,6 miH
b) 96,5
c) 89
d) 90,7

16. Beipyuka ot peanuzanuu npoaykuuu 16000 teic. 3aTtpatet Ha HUOKP npennpustus
cocTaBiisAtOT 1461 ThiC. YpOBEHb HAYKOEMKOCTH HPEANPUSITHS:

a) HU3KHIA;

b) cpennui;

C) BBICOKHIA;
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BAPUAHT 30

1. Konuenuus ynpaBiaeHUs] CTOUMOCTBIO COCTOUT B 00ECIICUCHHUU:

a) yIpaBieHUS MPUOBLTBIO B KPATKOCPOYHOM MIEPUOJIE

b) ympaBieHus aKTHBaMH

C) pocTa peIHOYHON CTOMMOCTH (PUPMBI U €€ aKIHi

d) perymsapHOro pocta BRIPYYKH OT peaTH3aIiy POTyKITUN
2. CTOUMOCTHOM 00bEM pean3alui MPOIYKINH, 00eCTeunBaomui (OpMUPOBaHUE TIJ1a-
HOBOI CyMMBI BaJIOBOW ONEPALIMOHHON MPUOBUIH MPEAIPHUITHS ONPEAEIISIETCS:

a) CP, s = H oo x100
y’la o yu nep
b) CP, - = A yp0n 100
MmMn
C) CPmnn = (BOH” + Hnocm) XlOO
y‘la B yu nep
BoIl, + 1 100
d) CPmnn:( 0 n+ nocm)><
yM}’l
e) HPmnn = (BOHVI + Hnocm) XlOO
(an B y” nep )X Uen
(BOHn + Hnocm) X 100
f) HP,,, =
yMn X llen
9) cp  (OI, + M,y + HIT) x100
mun yMn
3. MHAeKC TOXOTHOCTH OIPEACIISICTCS:
n
a) > gt -+t
t=1
n
b) —lo + Y gt it
t=1
C) (IRR i) /i
d  (RR-R)/R
n ped
e) (—lotDcam+Kpg =0)+ > amt /(l+i)t
t=1
f) a, b
9) c, d

4. TlokazaTenb NOTEHIIMATBLHON TPUOBLIN MPEANIPUITUS OTIPESACTCS:
a) my=m' (IIy+ m N) * (s+1),
b) my=m'/ (IIy+ m N) * (s+1),
c) my= (IIy+ mN) / (s+1),
d) my=m' (II;+ m N) / (s+1)
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5. OcHOBaHHBIM HAa MHHOBAIIMOHHBIX MPOEKTAaX MEHEIKMEHT, KOTOPbI OpUEHTUPOBAH Ha
OTJIOKEHHBIM BO BPEMEHHU, HO CYIIECTBEHHBI POCT PHIHOYHON CTOMMOCTH KOMITAHUU WU
€€ UMYIIECTBEHHOI0 KOMILIEKCA, OTBEYAET, KaK IMPABUIIO, HHTEPECAM:

(a) akIMOHEPOB MEHBILIMHCTBA, HE MPE/ICTABICHHBIX B OPraHax yIpaBJICHUS

(6) Bi1azenpila KOHTPOJIBHOTIO MaKeTa aKIUi PUPMBI

(B) aKIIMOHEPOB MEHBIIMHCTBA, 000X OTHOCUTEIBFHO KPYMHBIMH MaKETaMH
aKUUH U NPEACTAaBICHHBIX B OpraHax yIpaBJICHUsI KOMIIaHUEH

(r) ©HBECTOPOB, B TOM 4HCIE (IUIsI BHOBb YUPEXKIAEMbIX (PUPM) BEHUYPHBIX, KOTO-
pbI€ BKJIQ/IBIBAIOT B KOMIIAHUIO JOCTATOYHO 3HAYUTENbHBIE CPEICTBA HA HECKOJIBKO JIET

() mm. (a) + (6)
(e) mm. (8) + (1)
6. Eciim y ipeanpusiTisi €CTh BCe UMYIIIECTBO, HEOOXOAUMOE /IS BBIITYCKa M MPOJIaX HO-
BOH MPOJYKIHUU, HO €My MPEACTOUT 3aBEPIIUTh pa3pabOTKy camMoil 3TOW MPOAYKIIMH, TO
3TO O3HAYAET, YTO HApaIIMBAHUE CTOMMOCTHU MPEANPUATHS €Ile A0 Hayaja BbINYCKa JaH-
HOU MPOJAYKIMYU IPOU30MIET 3a CYET:
(a) cozmanus HOBBIX MaTepUaIbHBIX AKTUBOB
(6) mproOpeTeHsT HOBBIX MaTEPUAIbHBIX AKTHBOB
(B) co3maHusi HOBBIX HEMAaTEpUATIbHBIX aKTUBOB
(r) mproOpeTeHH HOBBIX HEMATEPUAIIbHBIX aKTUBOB
(1) . (a) um (0)
(e) om. (B) v (T)
(k) mm. (a) uau (0) unu (B) wiu (1)
1. ['maBHas 1es1b peCTPyKTYpHU3ALUU —
a) MOWCK MCTOYHHMKOB 3()(PEKTUBHOW peali3allid W Pa3BUTHS MOTCHIIMANA MPE/I-
npusTus (OU3Heca) Ha OCHOBE BHYTPEHHHUX U BHEUIHUX (PaKTOPOB
b) obecnieyenre 3pGEKTUBHOTO HCIOJIb30BAHUS MOTEHIMAIBHBIX PECYPCOB, MPH-
BOJISIIICE K YBEIIMUEHUIO CTOUMOCTH OU3HECa
C) pa3paboTka OnepanroOHHON, HHBECCTHIIMOHHONW U (PMHAHCOBOM CTpaTeruii co3ma-
HUS CTOMMOCTH 3a CUET COOCTBEHHBIX M 3a€MHBIX HCTOYHHKOB (hMHAHCUPOBA-
HUSL.
8.IlomMTHKa MUHUMAJIBHOTO CTAaOMIJIBHOTO pa3Mepa JUBHACHIOB ¢ HaJ0aBKOW B OTACIb-
HbIE IEPUOIbl (MJIU MOJIUTHKA "IKCTpa-IuBUACHAA" ) IPEANOIAraeT:

a)  (oHa BeILIATHI TUBUACHIOB 00pa3yeTcs MOCe TOro, Kak 3a cueT MPHObLIN yI0BJIe-
TBOpPEHA MOTPEeOHOCTh B (DOPMUPOBAHUH COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB, 00eceun-
BAIOIIUX B MOJTHOM MEpe pean3aliiio HHBECTUIITMOHHBIX BO3MOKHOCTEH TTPEANPUATHUS

b) mpenmonaraeT BIJIATY HEM3MEHHON MX CYMMBI Ha MPOTSKCHUH HPOI0KATEIIBHO-
ro nepuojia (Ipu BBICOKUX TeMITax UHQISAIUN CyMMa JIUBUECHIHBIX BBITIJIAT KOPPEKTUPY-
eTCsl Ha MHIEKC MHQIISIUN)

C) crabuibHas rapaHTHPOBAaHHAs BBIIJIATa TUBUACHIOB B MHHHUMAJIBHO MPEAYCMOT-
pEHHOM pa3mepe (Kak B MPEIBIAYIINEM CiIydae) MPU BHICOKOHN CBSA3M C (DMHAHCOBBIMU pe-
3yJbTaTaMU JIESITEIbHOCTH MPEANPUATHS, TTO3BOJISIIOIIECH YBEIMYMBATh pa3Mep JAUBUJICH-
JIOB B TIEPHOJBI OJIATOTIPUATHONW XO3SMCTBEHHOW KOHBIOHKTYPBI, HE CHWXAs MPU ITOM
YPOBEHb MHBECTUIIMOHHOW aKTUBHOCTH

d) ycraHOBIEHHE JOATOCPOYHOTO HOPMATHBHOTO KOd((HIIMEHTa TUBHUICHIHBIX BHI-
IJIaT MO0 OTHONIICHHWIO K CyMME MPUOBLUIM (MJIM HOPMAaTHBAa paclpenesieHrs MPUObUIN Ha
NOTPEOISIEMYIO U KallUTATM3UPYEMYIO €€ YaCTH)
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€) cTaOWIbHOE BO3paCTaHWE YPOBHS JUBHUICHIHBIX BBIIIAT B pacyeTe Ha OJHY aKI[UIO.
Bo3pacranvne quBUAEHIOB NIPU OCYIIECTBICHUM TAKOW MOJMUTUKHU MPOUCXOJNT, KaK Ipa-
BWJIO, B TBEPJIO YCTAHOBIICHHOM ITPOLICHTE MPUPOCTA K UX Pa3MEpPy B MPEALICCTBYIOIIEM
IIEPUOJE.

9. 3atpaThl U J0XO/IbI, KOTOPBIC SBISIOTCS JOMOTHUTEILHBIME U MOSIBJIIIOTCS B Pe3yJIbTa-
TE M3TOTOBJICHUS WIIH MTPOIAXKH KAKOW-TO TPYIIIBI TOTOJTHUTEIBHBIX SIMHUI TPOTYKIIHHA —
3T0....
a) IIpuHMMaeMble B pacyeT 3aTpaThl U JOXO/IbI;
b) He npuHrMaeMbie B pacdeT 3aTpaThl U TOXOJIbL;
C) 3aTparbl BMEHEHHBIC (BOOOpaKaeMBbIC);
d) MukpemenTHbIC (MU PepeHIInANBHBIC) 3aTPAThI H JOXO/IBL;
e) MapKuHaJIbHBIC 3aTPAThI H JOXOIbI
10. Tperuii 3Tam opraHU3aIUN CUCTEMBI YIIPABICHUS CTOMMOCTBIO COCTOMT:
a) BO BHEJPEHHU CHUCTEMbI ONEPATHMBHOTO KOHTPOJISA HAJl CTOUMOCTBIO aKTHBOB B
OMPECICHUU TOUKU OTCUETa CTOMMOCTH KOMITAaHUN
b) B onmpeneneHny OCHOBHBIX (PAKTOPOB CTOMMOCTH
C) B MOArOTOBKE MEPCOHANA K BHEJPECHUIO CHCTEMbI ONEPATUBHOIO KOHTPOJIS HaJl
CTOMMOCTBIO aKTHBOB
d) B co3maHWM CUCTEMBI OIICHKH YIPABJICHYCCKUX PEIICHUH
) B aHaJIM3e BKJIaJa NOApa3ACICHUI B CTOUMOCTh KOMITAHHH
f) B mepuomuyeckoil OICHKE ¢ IO3MIIUU YIIPABICHHS CTOUMOCTBIO

11. Ecnu npenmnpusiTue MIaHUPYET OCYIIECTBICHUE WHBECTUIIMOHHOTO TMPOEKTa, YUCTast
TEKyIasi CTOMMOCTh KOTOPOTO HAMHOTO OOJbIlIe HYJSI U BHYTPEHHSS] HOpMa pEeHTa0eb-
HOCTH TIPOEKTa TaKOBa, YTO MHJAEKC MPUOBUILHOCTU MPOEKTa OOJbINEe CTAaHAAPTHOTO OT-
KJIOHEHUS! PHIHOYHOM CTaBKU MPOIEHTA OT CBOEH CpeiHel B OJMKalIeM mpouuioM, TO Ha
KaKyl0 BEJIMYMHY CIOCOOHA BO3PACTH PHIHOYHAS CTOMMOCTh KOMIIAHWM HAa MOMEHT €€
OLICHKH:

(2) Ha YKUCTYIO TEKYIIYyI0 CTOMMOCTh MPEINPUHUMAEMBIX KOMIIAHHEH WHBECTHIIU-
OHHBIX MPOEKTOB BHE 3aBUCUMOCTH OT 00JIaJJlaHUsI IPEANPUITHEM 3aKPEINICHHBIMU 32 HUM
CIIeIMAIbHBIMU aKTUBaMU, KOTOPhIE€ TTO3BOJISIOT (PUPME PACCUUTHIBATh HA KOMMEPUYECKHUI
yCIIE€X 3TUX MPOECKTOB

(6) HA YKCTYIO TEKYIIYI0 CTOMMOCThH MPEINPUHUMAEMBIX KOMITAHHEH WHBECTHIIH-
OHHBIX MPOEKTOB B 3aBUCHMOCTH OT O0OJIaJJaHUs MPEANPUITHEM 3aKPETUICHHBIMU 32 HUM
CHeIUaIbHBIMU aKTUBAMHU, KOTOPBIE MO3BOJISIOT (hUPME pACCUYUTHIBATH HA KOMMEPUYECKUN
YCIIEX 3TUX MPOEKTOB

(B) HA MHOE 3HAUYECHUE

12. K uHHOBAIMOHHBIM MPOEKTaM, IOBBIMIAIOIIIM PBIHOYHYIO CTOMMOCTh KOMIIAHWU-
WHHOBATOpa JI0 TOTO, KaK MHHOBAIUS MMO3BOJIMT BBHIUTH HA OXKUJAEMbI YPOBEHb MPUOBI-
JIEW, OTHOCSITCS:
a) pa3paboTKa ¥ OCBOCHHE ITPOM3BOJICTBA M MPO/IaXkK HOBOT'O JIJIsl PhIHKA MPOAYKTa
b) To ke MPUMEHUTENBHO K MPOAYKTY, KOTOPBIHA MO COYCTAHHIO CBOMX HOTPEOUTEb-
CKHMX CBOMCTB JIyullle OTBEYAET U3MEHUBIIMMCS MOTPEOHOCTSM MOKYIIaTeJIeH



120

C) pa3paboTKa U OCBOCHHUE MPOMBIIIJICHHOTO MCIIOIB30BAHUS HOBBIX TEXHOJIOTUYECKUX
MPOIECCOB, SIKOHOMSIINX MOAOPOKABIINE MOKYIHBIE PECYPCHI (ChIPbE, MaTEPHAIbI,
SHEPrHI0, TOIUIMBO, KOMIIOHEHTHI U TIp.)

d) To e B mesIX MepeKiIroueHus Ha Ooliee JeneBble pecypChl-3aMEeHUTENH (BKITIOYAs
UMIIOPT3aMELIEHUE)

e) momnosHeHne 00OPOTHBIX CPEICTB JJIS 33/IeHCTBOBAHMUS MTPOCTANBAIONINX MTPOU3BO/I-
CTBEHHBIX MOIIIHOCTEH MO BBITYCKY UMEIOIICH CIIPOC MPOAYKIIUU

f) mm. (a) + (b) + (c) + (d)

g) mm. (a) + (b) + (c) + (d) + (e)

13. Yemy paBHa Ha KOHKYPEHTHOM (DOHJIOBOM pPBIHKE UMCTas TEKYIas CTOMMOCTh MHBE-
ctupoBanus 2,5 miH A.en. B npuodperenne 40% akuuii KOMIIAaHUM, €CIU U3BECTHO (KOH-
buaeHIMaIbHO), YTO 3Ta KOMIIAHUsS C BEPOATHOCTHIO 42% B Ommkaiimue 3 rojaa 3apado-
TaeT npubbUIei Ha cymmy 13 MuH 1. ef.?

a) 1,82 man
b) -0,684 mau
c) O

d) -2,04 man

14. Hopmanu3oBaHHast uncTas NpuObUTh npeanpusatus coctaBiser 20 mH. Yncras crou-
MOCTh aKTHUBOB cocTaBisieT 26 MiH. CpeHeOTpaciaeBOl YPOBEHb TIOXOAHOCTH COCTABISET
24%. N30bITOuHas NpUOBLIL OM3HECA COCTABUT:
a) 24,8
b) 32,24
c) 28,52
d) 13,76
15. TlporHo3upyemas MpuObLIL MPEIMPUATHS HA aKIUIO IJITAHUPYETCS Ha ypoBHE 23 1.€..
VY CTaHOBUBIIMNCSA MYJIBTUIUIMKATOP JUIS aHAJIOTMYHBIX mpennpustuii orpaciu (5,7:1).
Jlyis He#omyIIeH!sT pa3BOIHEHUS aKIUH, MOTJIONIA0IAs KOMIAH!s HE JODKHA MPHOOpe-
TaTh aKIMH MOTJIONIAeMOW KOMIIAaHUH TIO TIeHE:
a) He MeHblle, yem 4,04 n.c.;
b) paenoii 4,04 n.e.
C) He Oosbime, uem 4,04 n.e.;
d) me mensire, uem 131,1 1.e.
e) pasuoit 131,11.¢
f) we Oombrre, yem 131,11.¢
16. Jloxox mpeanpusaTus K KOHIYy TporHo3Horo nepuoaa 30 MitH. Y CTaHOBUBIIHICS TEMIT
npupocta a0x010B 1,8%, xoaddunuent kanutanmmuzanuu mo orpaciu 27%. CTouMocTb
MPEANPUATHS COCTABUT:
a) 111 muu
b) 119
c) 104,2
d) 38,64



